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I  At  The  Lookout  | 

OTTAWA  DROPS 
SHILLY-SHALLY 
IN  LABOR  ISSUE 


See  Profit  ThU  Year 

For  Chas.  Gurd  &  Co. 


HOWARD  SMITH  ^ 
DEVELOPS  NEW 
POST-WAR  LINES 


Accepts  ChalJensre  of  Aircraft 
Union  As  To  Who  Is  Boss 
in  Canada 

“APPEASEMENT”  GONE? 

Defeat  of  Liberals  in  Ontario 
Due  in  Part  to  Past  Hesi¬ 
tancy  of  Federal  Govern¬ 
ment  in  Facing  Realities 

A  r  ABA  CO  A  THE  Otta\va  administration  ap- 

A.  El  AMES  &  COi  parcnfly  has  at  Jong  last  decided 
LIMITED  (o  abandon  its  previous  labor  pol- 

Bimnsts  EaMuhM  1SS9  “appeasement”  whenever  a 

group  of  troublemakers  cares  to 
MONTREAL  challenge  the  authority  of  the 

ToFcnto  Winnipeg  Vaneeuvpr  people's  government  in  wartime, 

victoria  New  York  London,  Eng.  and  ties  Up  production  of  vitally 

needed  war  materials  by  strike 
action-  In  the  case  of  the  strike 
tie-up  of  the  big  airplane  produe- 

. —  -  ■■  —  - - -  ing  plants  in  the  Montreal  area. 

where  20.000  workers  are  em- 

n  FTP  RIO D  A TI  AN  ploycd.  the  issue  was  clear.  The 

l^tl  1  LllVl V IVii  1  1  v iunion — in  this  case  the  A.F.  of  I.. 

IM  rAimiTTAlir  f”*’  retroactive  cost-of- 

In  V  U  U  1  1  1  Ull  iJ  bonus  payments,  to  which 

1 1  he  workers  were  not  entitled  bv 

PRAIRIFi(  QFRN National  I^abor 

i  ULlLlll  Board  pointed  out  that  the  law 

- -  prevented  them  from  graating  any 

Lack  of  Moisture  and  Execs-  demands,  the  union  issued 


For  current  fiscal  period  which'  l/LlfLlUVru  iiLlff  j 
ends  March  31st.  1944.  it  is  expected  i  — 

Charles  Gurd  and  Company  will  pACTU/AD  I  IMITC  I 

be  able  to  show  a  profit  —  the  1  LlllLlO 

size  depending  on  '-arious  develop-  j 

ments  over  the  coming  months.  One 

problem  has  been  the  rationing  of  Intensified  Research  Likely  to 
sugar,  and  resultant  restriction  on  Result  in  New  Products 
sales  of  beverages.  Company  how- 

ever,  has  been  making  steady  pro  *  for  Lompan> 

I  gross  in  developing  its  good  depart¬ 
ment,  and  is  selling  considerable  sup-  PLANT  ACTIVITY  REDUCED 

plies  to  the  Government  for  military  j 

use.  The  announcement  that  res-  r*  i_  j  1 

frictions  on  sugar  purchases  will  be  Polp"'ood  Shortage  Forces  I 
e^ed  in  the  United  States  —  prin-  Curtailed  Operations — Costs  | 
cipaiiy  sugar  for  industrial  use  —  Higher  With  No  Increase  in ' 
suggests  (hat  similar  easing  of  Prices 
present  policies  may  develop  up  here.  _ 

shortage,  Howard  Smith  Paper  Mills, 
Ltd.,  like  the  newsprint  producers, 
is  operating  on  curtai'ed  production  | 
schedules..  j 

As  result,  operations  and  gross! 
revenues  both  have  been  reduced 


An  Election  of  Surprises  Gives  Drew 
Largest  Group  in  Ontario  Legislature 


Buiinsts  EntMuhM  1S89 

MONTREAL 

ToFcnto  Winnipeg  VaneeuvPr 
Victoria  New  York  London,  Eng, 


NAT.  BREWERIES 
PROFITS  HOLDING 
ABOVE  DIVIDENDS 


Will  C  C.  F.  Success  Bring  The 
Old^Line  Parties  Together? 

strength  of  New  political  Movement  Startling 
Feature  of  Ontario  Election  —  Drew's  Success 
Indicates  Breadth  of  Dissatisfaction  With  Some 
Features  of  Ottawa’.s  War-Time  Policies 

By  TEMPUS 


Ottawa.  —  V\’hrn  J  \V  .\’o.aeworthy.  federal  C.C.F.  member  in  York 
South,  fold  'I'empu.s  that  the  C.C.F.  would  be  "at  least  the  official  oppo- 
sit.on”  in  the  nc.Nt  house,  1  was  inclined  to  doubt  him  at  the  time,  and 
nothing  1  subsequently  heard  confirmed  his  lavish  c  aims.  Now  it  turns 
out  that  Noseworthy  was  right,  and  everybody  else  1  talked  io  was 
'vrong.  The  Liberals  claimed  n  victory,  and  it  was  .iusi  a  question  of 


from  last  year.  With  operating  costs  i  how  much.  The  Progressi'  e  Conservatives  claimed  a  victory,  and  again. 


A  DAl/C  nfl/inCWTAC  —particularly  cost  of  pulpwood-j 
ADlltCi  III  V  increased,  and  prices  held  fi,\cd  by' 

uiJVU  government  price  ceilinge,  earnings! 

-  results  have  been  affected  adversely, ! 

Balance  Sheet  Position  Fur-  indications  are  that  profits  fori 
4L  .  41.  J  n  will  he  shown  somewhat  ‘ 


ther  Strengthened — Overseas 
Sales  Lower 


reduced  from  the  52.11  a  common ' 
share  reported  for  1942.  I 

The  company  has  been  active  m  I 


It  V  as  iust  a  question  of  how  much,  But  no  one  could  see  the  C.C.F'. 
getting  at  least  30  seats.  This  amazing  total  of  gains,  this  coming  from 
nowhere  with  no  seats  whatever,  and  getting  more  than  a  third  of  the 
total  seats  in  the  Ontario  house,  is  not  something  to  be  snTfed  at,  to  be 
turn  aside  lightly.  Let  us  examine  it. 

The  first  thing  that  hits  me  party,  .vou  can  no  longer  laugh  it 


apart  from  the  Drew  victory  and 
Ni.'.on  erlipse,  is  that  except  for 
the  C.C.F'.  men  themselves,  thero 


But  Startling  Showing  Made 
By  Thp  C.C.F,  And  The  > 

Pink  Element 

_ 

qlt:bec  now  bulwark 

This  Province  Now-  Repre* 
sents  The  Strongest  Fac«  ^ 
tion  Favoring  Free 
Enterprise 

By  E.  C.  ERTL 

Toronto  —  The  Ontario  elfetion 
ha?  been  an  election  of  surprises  ^ 
untera  you  e\rppf  those  who  parti- 
cir-aifd  in,  or  put  their  faith  in.  the 
Gallup  poll.  The  administration 
nhieh,  as  mdirated  by  tb"  "w:?* 
money,"  was  expected  to  pull  through 
iviih  deplet'd  tanks,  was  shattered, 
not  so  much  by  the  surress  of  Col- 
onel  Drew'.?  party,  wh'ch  came 


GOV'T  LOSES  IN  TAXES  h'^bie\dng  economies  whero  possible,  j  „  hr  no  real  intimation  of 

uvr  »  M.  Iia  anri  there  hni;  hern  enme  hcoef  t  frnn.  „  _  .  .  . 


off.  This  is  serious.  The  C.C.F.  is  I  . '  ’ 

going  to  be  around  for  a  while.  |  •h''f'ti?h  v  it.h  the  largest  group  in  a 

This  is  .'omething  to  be  faced,  very  much  three-cornered  logigla- 


IN  CONDITIONS 
PRAIRIES  SEEN 


uvr  M.  uyjxjuo  111  I  and  there  has  been  .some  benefit  from  i 

.simplification  of  lines  offered  and  I 
Although  volume  of  sales  has  been'  resultant  operating  economics.  Tax' 
duced  by  th«>  Government  rcstric  j  rates  are  higher  this  year,  however,  j 
’ns  'ti  effect  this  year,  Nationrl .  Demand  Continues  Active  j 


reduced  by  the  Government  rcstric  j 
lions  in  effect  this  year,  Nationrl 
Breweries  ,  Ltd ,  profits  nre  being ' 
maintained  veil  above  d.vidcnd  re- 1 
quiremcnls,  and  earnings  for  full  I 


Demand  for  eompany's  products  | 
continues  active,  and  with  any  eas-  j 


she  Heat  Further  Threaten  ultimatum  to  the  Government 
Crops  in  West  ordered  the  Gov- 

_  ernment  to  change  the  law  almost 

IlTTVir  ITTI  V  DAIMC  iTirw  I  overnight  or  it  would  tie-up  pro- 

JUNE-JUL'i  RAINS  FEW  j 

special  correspondence  |  for  succc.ss  in  fhc  war. 

Winnipeg.  —  A  survey  made  early  |  Ijahor  Policy  Factor 
last  week  showed  that  the  moisture:  Jn  Ontario  Election 
condit.on  in  each  of  the  three  prai- 1  ...,  .  ,  ,  .  .  ,  , 

rie  provinces  had  further  detcrior-  flPO’^nd  eoineidcd 

filed.  Since  ilip  surve.v,  practically  with  an  election  campaign  in  On- 
no  rain  has  fallen  and  the  heat  has  tario,  where  fhc  (.iovcrnmcnl’s 
continued,  so  the  situation  will  be  labor  policy  has  been  a  kev  fae- 
apprcciably  worse.  ^  j  0., 

4.  "  hich  has  been  raised  from  a  neg- 

cccurrcrt  from  April  1  to  July  ,  i  . 

now  shows  63'"r  of  normal,  compared  i  factor  in  labor  ranks  to  a 

n  ith  fiS''r  la.st  v  eck.  In  Saskatchc- j  posiliefn  of  wealth  and  power  by 
an  til's  rainfa  l  now  .«ihows  "ICe  i  tiie  GovcrAnienf’s  past  poliev  of 
of  normal,  compared  with  76^4  last  1^.;^  f.  troublemakers  any- 
iv  cek.  In  Manitoba  this  rainfall  is  i  ,  u  .u 

1 16c;,  normal,  compared  with  | ‘‘""S 

122Cf  last  week.  Combining  llaU|.''Uw  fit  to  call  a  strike  in  war 
growing  season's  precipitation  with  plants  or  vital  industries.  'I'hc 
the  rains  of  last  fall,  which  repre-  itself  up  as  a 

sent  altogether  the  moisture  avail-  , 

able  to  bubble  seeded  crops  and  I’®"'’'; 

adding  to  th;s  the  rains  of  the  pre-  ''"i  alliance  willi  the  G.G.l*.  parly, 
vious  summer  and  of  the  fall  be-  The  Liberals  sought  a  mandate  in 
fore  that  for  crops  now  growing  on  Ontario  on  the  record  of  the 
summcrfallow,  it  can  he  said  that  .,  in-^uding  Ottawa’s  labor 
tile  total  moisture  condition  is  now  '  .•  ,  _  ,  .  ^ 

approximately  as  fo'lows:  PoJx'V-  1  he  ,  ProgreSsive-Goriscrv- 

F'or  Alberta.  8S'"e  of  normal,  com-  uJ'''es  a<Jv.qeft,tpd,  an  aji-out  wai 
pared  with  lOIG-  at,  this  time  a  year  effort.  <  ■>  ... 

ago.  For  Saskatchewan  97-4  of  ^  ^  j  jy.  Definite 

.normal,  compared  with  lOOG-  a  year 

ago.  F'or  Manitoba  llSfr  of  normal,  »  oltey  IS  ln(UCa.tefl, 
compared  with  123Cr  a  year  ago.  The  results  of  the  balloting  bc- 

Combining  the  three  prairie  pro- 1  p  kpowTi  soOn  after  Ottawa 

Vinces  together  and  weighting  for  abandon  its  previous 

wheat  acreage,  the  total  moisture  .  ‘ 

condition  is  now,  therefore,  ap- ;  Policy  of.  appcasuig^  wailimc 
proxiniately  96C/-  of  normal,  com-  troublemakers,  'i'hc  Liberals  have 
pared  with  9S'"e  the  week  before  and  taken  a  bad  licking  in  Ontario. 

lOG'T.  a  jcai  ago.  .|.|^p  gains  made  by  Ihe  C.G.F. 

Some  Areas  Beyond  Repair  thanks  in  part  to  the  King 

It,  must  be  remembered,  though,  ,ip,.  ^  “neither  hot  nor  cold” 
that  an  inch  of  ram  in  June  or  July  .  , 

t.s  worth  several  times  that  much  at  laboi  matleis,  leflcctst  g  - 
any  other  time.  And  except  for  ing  strength  of  an  irresponsible 

Manitoba,  practically  no  rain  has  gi’oup  which  cxiuld  claim  it  paid 


year  are  unlikely  to  show  any  vervi'”^  pulpwood  supply  .fitu-aticin 
severe  reduction  from  the  1942 !  problems  wou  d 

showing  of  $2.71  a  common  share.  I  he  lemoned . 

Pressure  of  public  opinion  has  Balance  sheet  position  for  this 
been  strong  against  the  present ' -7®'' 

Government-imposed  rationing  ct  ®f^*^nglhcncd  j^t  /'nd  of  194.  cur- 
bcer  sales,  particularly  as  the  ma  i 

terials  used  in  making  beer  have  no;  liabilities  by  $j.189,oS.^  Cur- 

strictly  war  use  and  present  polic./ ; of  $834, 18- 
is  losing  much  tax  revenue  to  Ihe  CKivernment  hond.s  of 

Government,  but  so  far  as  can  be '  Sl.000.000.  No  further  plant  expan- 
learned  there  is  no  indication  that  i  undertaken  th  s  year 

Ottawa  will  change  its  present '  because  plant  facilities  as 

regulations  In  th^.  immediate  future  I  expansion  program  of  re 


Present  ruling  is  that  sale  of  beei 
for  the  12  months  ending  Octobe 
31,  1943,  is  to  be  limited  to  90%  o 


cent  years  are  in  relatively  good  i 
position  and  partly  because  of  rr- 1 
strictions  which  limit  new  ronstru^- 1 


the  sale  for  the  preceding  12  months  and  equipment  outlay 


There  has  been  a  slight  easement,  in 
that  provision  has  been  made  fo 
stated  quantities  of  beer  to  be  avail 


New  products  Developed  j 

Longer  term  prospects  of  com-  j 
pany  are  being  enhanced  ,  by  in- i 


4?-j  vyt  ijs-vi  Lvr  i/f  exvaii  j  L'lUirt  1 1 L  t 'wl  1  Ity  III'  j 

able  to  the  armed  forces,  but  this  creased  attention  to  researck)  work,  \ 
change  has  not  been  very  important  including  research  into  the 'field  of! 
in  relation  to  total  amount  of  beer ,  plastic  production.  Howard  Smith  | 

hay  been  among  the  leaders  of  com- 1 

Overseas  Sales  Lower  - _ !  panies  cooperating  with  the  govern- 1 

Shipments  of  beer  to  overseas!  attempting  io| 

forces.  On  order  from  the  British  i  hC"'"  materials  because  of  j 

Government,  have  declined  from  j  metals  and  other  sup- 1 

last  J'car,  for  various  reasons.  Onc;P*'*’®,'  in  improving  various  syn- 
reason  is  that  with  fighting  shifted  ^-hetic  materials  that  might  be  put 
from  the  sands  of  North  Africa  to  "ar  use.  This  research  work  dur- 


Ihe  C.C  F'.  strength.  In  other 
words,  bcraiise  the  C.C.F'.  lias  no 
daiiy  press  of  its  own  worth  men¬ 
tioning.  far  too  few  failed  to  take 
them  serious'y.  This  writer  pleads 
guilty  too.  It  will  be  recalled  that 
in  England,  before  Pamsay  Mac¬ 
donald  got  in  the  first  time,  .just 
about  the  only  editorial  support 
accorded  him  was  London's  Daily 
Herald.  Perhaps  that  was  true 
even  earlier  when  Hon.  V’ietor 
Drury  got  in  with  his  United 
Fanners  of  Ontario  hack  in  1919. 
But  in  any  event,  it  shows  that 
the  daily  papers  did  not  entirely 
reflect  th«.  trend. 

Now  just  where  does  all  this  lead 
to?  Are  the  C.C.F'.  going  to  be¬ 
come  a  great  force  in  the  land? 
If  they  are.  are  the  newspapers 
going  to  continue  to  ignore  them? 
Finady,  is  the  press  losing  its  hoid 
over  the  people?  Do  people  read 
it  for  new.s  and  not  for  politics? 
Does  it  fail  to  control  the  people 
any  more? 

It  seems  to  me  if  a  turnover  of 
this  size  is  going  on,  there  should 
he  some  way  of  recording  the  C. 
C.F.'s  progress,  even  though  the 
newspapers  themselves  are  far 
from  sympathetic  to  it.  However, 
that  is  .iust  a  thought  en  passant. 
I  am  Just  \\  ondering  if  the  papers 
these  days  are  failing  to  find  out 
what  the  people  are  thinking.  It 
looks  that  way  in  Ontario  anyway. 

Now  then,  what  have  the  C.C.F. 
got  that  the  others  haven't  got?  I 


This  is  .'omething  to  be  fared. 
Above  all,  it  means  the  public 
BELIEVES  WHAT  THE  C.C.F'. 
SAYS;  IT  DOES  NOT  BELIEVE 
EITHER  THE  LIBERALS  OR 
PROGRESSIVE  CONSERVATIVES. 
+  +  ■{• 

I  have  dwelt  somewhat  longer 
on  the  C.C.F.  phase  than  I  did  on 
Col.  George  Drew's  victory.  As  a 
matter  of  faCt,  although  he  has 
top  count,  what  can  he  do  about  it. 
It  .seems  to  me  he  will  simply  have 
to  have  a  coalition.  His  38  seals 
are  not,  a  majority  over  all.  and 
he  needs  at  least  seven  more  to  be 
able  to  outvote  a  combined  oppo¬ 
sition.  A.s  a  matter  of  fact,  the 
whole  14  Liberals  only  give  him  53, 
which  is  far  less  than  Mitch  Hep¬ 
burn  had  in  his  heydey.  Drew,  it 
reems  to  me.  cannot  do  otherwise 
than  hold  out  a  political  olive 
branch  to  Nixon  et  al.  Drew  in 
power  can  be  magnanimous,  and 
likely  will  be. 

I  might  remark  that  never  in  the 
darkest  days  of  Newton  Wesley 
Rowell,  of  W.  E.  N.  R.  Sinclair, 
and  other  forclorn  provincial  Lib¬ 
eral  leaders,  did  the  Grits  ever  sink 
so  low  as  to  come  back  to  Queen's 


ture,  afi  by  the  d''f lection  from  b''th 
the  old  parlies  to  the  C.C  F.  That 
there  arp  in  thi.s  prnvincp  the  larg® 
numher.s  of  Socialists  indicated  by 
the  proportion  of  voles  which  went, 
to  the  C.C.F'.  candidates  is  some¬ 
thing  that  political  .students  are  not 
prepared  to  accept.  The  strong 
"pink"  showing  was-  due  to  a  largo 
extent  to  the  energie.s  of  the  C.C.F 
organizers  and  tlie  passive  attitude 
of  the  rank  and  file  of  the  old  par¬ 
ties.  Then  too  there  was  the  dissa¬ 
tisfaction  with  certain  of  the  Ottawa 
governments’  war  policies  which 
brought  votes  to  Drew  because  they 
were  against  Nixon  and  King — this 
dissatisfaction  was  revealed  as  wider 
than  that  of  the  workers  seeking 
:  higher  wages  and  farmers  looking 
for  higher  prices. 

The  C.C.F'.  has  parlayed  78  000 
votes  obtained  in  1937  into  a  total  of 
very  impressive  retunis  and  most  of 
Ihe  credit  for  this,  if  it  can  be  con¬ 
sidered  a  credit,  must  be  given  to 
the  Liberals  and  Conservatives,  both 
of  whom  have  thrown  away  a  e'ear- 
cut  .solution  in  gay  abandon  Ths 
campaign  which  had  started  out  as  a 


Park  with  14  M.L.A.’s.  As  a  loader,  1  straight  party  fight,  in  which  per- 


Nixon  apparently  Ls  a  complete  bust,  sonalities  and  individual  records 
High  hopes  were  held  for  him  w'hen  counted  more  than  high  matters  of 
he  had  the  courage  to  break  away  philosophy,  had  degenerated  pretty 
(Continu-d  on  page  12)  badly  by  the  time  nominations  had 

_ _ _  to  be  made  and  Ontario's  electorate* 

!  has  proven  itself  to  he  a  good  deal 

NORANDA  REPORTS 

4. 

^AA|\  A  1  AIT  ADnP|?0  Some  weeks  ago  this  observer  re- 
I  uUUU  Znfl  UUAll  1  L1\  I  ported  that  there  would  be  a  certain 

I  an, of  radicalism,  which  is  na- 
!  -  tural  during  war  time,  but  that  there 

Brings  Net  Earnings  for  First  I ^  shivering  into 
Uoif  4„  CO  dark  corners  before  the  throat  of 

Half  to  ^...53  a  Share  as  C.C.F'.  and  its  brand  of  socialism. 

Against  82.49  I  Last  week  the  degree  of  bankrupty 

-  of  the  Ontario  Liberals  has  been 

A  noticeable  improvement  in  net  tested  and  found  to  be  not  quite  high 
earnings  of  Noranda  Mines  Ltd.  for  ■  enough  to  allow  .Mr.  Drew  and  hia 
second  quarter  of  this  year  as  com-  I  party  a  .clear  majority  and  at  the 
pared  with  corresponding  period  of  1 5ame  time  to  give  the  C.C.F'.  lb» 
1942  is  indicated  by  preliminary  hall-  number  of  seats  that  they  had  a  fair 


Sicily,  there  is  not  the  same  de- 1  the  war  is  a  r«rt  of  recently,''  and  a 

•Vionfi  Men  tVin  r.,.nh1nm  nf  WBr  CffOrl,  With  1  CSUltS  madC  avail-  .....  ...  J  e-  .  _ 


mand  Also  the  problem  of  available  1.  ’  .X le^-nis 

shipping  facilities  has  been  a  factor,!  to  the  Government 


particularly  with  so  much  ship  ton- 


Much  progress  has  been  made  by  ; 
the  company,  as  part,  of  the  Gov- ! 


substantial,  well  to  do  farmer,  with 
indoor  plumbing,  and  who  lives 
only  a  few  miles  from  Harry  Nixon 


nage  needed  to  transport  war  ma-  company,  ns  pari  m  me  uo  -j  .  j  jj  caving  that  everybody 
iPrTstc  for  offonsivp  onerptions  crnment  War  research  program,  and 


terials  for  offensive  operations. 

National  Breweries  last  year  paid 
nearly  SlStu  millions  in  taxes,  in 
eluding  .$8  mil'ions  to  the  Domin'on 
government  for  malt  tax  plus  in 
come  and  other  taxes.  Thus,  the 
taxpayers  as  well  as  the  war  work 
ers  and  others  who  ordinarily  might 


although  details  of  such  work  are 
unavailable  during  the  war,  it  is 
understood  results  of  current  re¬ 
search  may  have  an  important  hear¬ 
ing  on  future  earnings  of  the  com¬ 
pany.  in  that  certain  new  products 
may  be  perfected  to  a  point  where 


prefer  beer  to  stronger  liquor  have'^*’^^  have  wide  peacetime  use, 
been  sufferers  from  present  Ottawa'  ^f.^ard  Smiths  strong  fmancii 
restriction  policies.  1  ^ 


„.p  i  around  there  was  "going  C.C.F." 

jg  I  I  thought  he  was  wrong;  it  was  I 
Pg.  I  that  was  wrong.  This  man,  wtth 
,p.  I  everything  in  the  world,  and  a  cap- 
P,,. !  Italist  if  ever  I  saw  one.  was  plug- 
g,g!  ging  the  C.C.F.;  he  had  been  a 
,pg :  Tory  all  his  life.  I  suppose  I  should 
g;  j  have  paid  more  attention  to  this, 
jpj ;  but  I  didn't.  1  was  at  the  ringside 
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restriction  policies.  P°«hion  p’aces  it  in  a  favored  status: 

for  development  for  post-war  civ-  ! 
Liquid  Position  Improved  ilian  needs,  of  new  plastic  and  other! 

There  continues  ample  supply  of,  chemical  materials  which  are  now- 
materials  needed  for  making  beer — •  being  perfected  as  part  of  the  vvar 
and  so  far  there  is  no  real  problem'  program. 

in  connection  with  materials  for  |  - - 

bottles  for  bottle-beer  sales.  'I'he'c  ^  ly  mi 

threat  of  shortage  of.  glass  for ;  way  INOW  Licai 

bottles  is  no  longer  an  important!  .Abitibi  Reorganization 


but  I  didn't.  1  was  at  the  ringside  j  is  inaicaiea  oy  preliminary  naii- 
of  a  political  phenomenon.  I  Jcai'iy  ^iKUi'cs  issued  by  company. 

It  is  too  early  vet  to  analyze  the  |  nfigr  charges  for  half  year  is 

swing,  because  we  do  not  know  i  reported  $80,000  higher  than  figure 
what  i.s  back  of  it.  I  could  guc-ss  i  ®f  last  year  at  $5  .664.500 

two  things.  Fii'st,  Ottawa  has  coua'  *2.53  a  share,  as  compared 
bungled  its  war  story.  Second,  i  $5,585,453,  equal  to  $2.49  a  share, 
farm  prices  are  not  to  the  liking  [For  first  quarter  of  1943.  net  carn- 
nf  the  rural  oonulation.  Well,  it's  !  i'lss  were  reported  at  $2,763,618.  cqui- 


chance  of  collecting.  A  sort  of  a 
coalition  was  indicated  last  week 


<  Continued  on  page  14) 


Company  Limited 

The  personnel  of  tins  organiza¬ 
tion  represents  many  years  of 
experience  and  knovwlcdge  os 
pr-ofessionol  consultants  in  all 
tvpes  of  opproisol  services. 


MONTREAL 

University  Tower  Building 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5923 


Io  seek  selfi.eh  aims  at  tlic  expense 
of  Ibc  3VJI'  pffort.  Tlie  rise  of  the 
Progressive-Conservative  parly, 
from  a  minor  position  in  Ontario 
to  the  sirongesf  parly  there,  is  the 
rise  of  a  group  which,  among 
oilier  things,  promised  an  all-out 
war  effort. 

Now  tliat  the  Government  has 
derided  to  make  an  issue  of  its 
authority  lo  enforce  U»e  Iq'V.  in 
Ihe  aircraft  plant  dispute,  there 
should  be  no  backing  down,  or 
givin.g  way,  in  any  respect,  if  cha¬ 
otic.  internal  unscttlement  is  lo  be 
avoided  in  this  countr.v.  It  seems 
^  Continued  on  page  12. 
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concern.  Cork  and  zinc  used  in 
company  so  far  has  been  able  to  get 
sufficient  for  its  needs,  though  in 
bottle  caps  are  in  limited  supply,  but 


Toronto.  —  Thp  Protective  Com¬ 
mittee  for  A'oitihi  Power  fc  Paper 


the  United  States  there  rccentlv  bash^X"  shareholders 

been  some  lighting  up  on  these  . ^ 

<=  =  *  ,  shares  that  it  be  leves  the  Privy 


been  some  tighting  up  on  these 
materials. 

Balance  sheet  of  National  Brew- 
eric.s  as  of  end  of  this  year  should 
be  shown  further  strengthened.  At 
end  of  1942  current  assets  of  .$11 ’i 
millions  exceeded  current  liabilities 
by  nearly  $8’-  millions,  or  a  ratio 
of  current  assets  to  current  liabil 
ities  of  4  to  1. 


Council  decision,  uplioldirig  the  val¬ 
idity  of  ,he  Moratorium  Act  passed 


n  further  strengthened.  At  Ontario  Legislature  i„  1941, 

1942  current  assets  of  $ll'i  j  Tt 


organization  that  has  been  sought 
for  so  many  year.'-. 


of  the  rural  population.  Well,  it's 
I  too  laic  now-.  The  C.C.F.  have  sold 
I  the  farmer.?  their  story,  and  that 
I  is  that. 

I  But  lastly,  when  half  a  dozen 

■  I  C.C.F.  members  get  to  Queen's 
•  I  Park,  you  can  put  that  down  to 
> '  local  conditions,  to  a  fluke,  you 
I  can.  in  fact,  alibi  .yourself  com- 
?!  plctcly  out  of  that,  situation.  But 
■ :  when  a  whole  pi-ovince  suddenly 
li  sets  up  33  C.C.F.  M.LA.'s  at  Tor- 
.  I  onto,  when  it  throws  out  more 

■  i  than  half  a  government,  and  w-hen 
;!  it  will  not  give  a  clear  mandate 

I  even  10  the  up  and  coining  Dre-.v 


reported  $80,000  higher  than  figure  and  a  son  of  coalition  it  will  no 
for  1st  half  of  last  year  at  $5'.664.500  |  doubt  be.  unless  we  are  expected  to 
equal  to  $2.53  a  share,  as  compared  !  enjoy  a  [irolongcd  stalemate  and 
with  $5,585,453,  equal  to  $2.49  a  share.  |  hand  Queen's  Park  over  to  the  Civil 
For  first’quarter  of  1943.  net  earn-  Service,  which  might  not  b#,  a  bad 
ings  were  reported  at  $2,763,618.  cqui-  idea,  if  it  were  not  quite  fo  uncon- 
valent  to  $1.23  a  share  on  stock.  This  stiiuUonal. 


indicates  earnings  for  second  quar¬ 
ter  of  $2,900,882,  equal  to  $1.30  a 


What  has  upset  the  campaign 
oracles,  including  this  one  to  a  cer- 


.share  which  would  compare  with  I  tain  extent,  is  the  fact  that  there  has 


$1.22  a  share  reported  earned  for 
.same  quarter  of  1942. 


been  a  complete  switch  halfway 
through  the  campaign,  a  .switch 


First  half  figures  show  $11,036,272  which  has  been  .somewhat  too  sud- 
rcalized  from  metal  production  for  den  to  be  taken  at  its  face  value 
period  as  against  $10,991,277  for  cor-  everywhere.  When  the  election  was 


responding  period  of  last  year. 


first  announced  and  when  the  botch- 


B.t.  Salmon  Pack  To 

Date  Off  50  P.  Cent 

Vancouver  —  Early  indications 
point  to  the  British  Columbia  salmon 


Canadian  Bootmakers  Would 
Supply  Our  Overseas  Army 


Special  Correspondence 


Deductions  included  $2,899,772  for  ing  of  the  armed  forecs  vote  w-as 
mining  and  treatments  costs  and  realized  the  i.ssuci  was  rleariy  one  of 
general  expenses,  appropriation  for  government  supporters  versus  op- 
taxes  Ucss  refundable  portion'.  $2.-  ponents.  There  was  no  one  on  the 
202.009  and  reserve  for  depreciation  i  outside  or  on  Ihe  inside  who  would 
$270,000.  leaving  an  estimated  net  !  have  allowed  the  C.C  F".  more  than 
profit  of  $5,664,500,  equal  to  $2.53  on  ten  seals.  In  fact  considering  ihs 
each  share  of  stock  out.standing.  'lalent'  that  has  been  put  fortli  b-r 
compared  with  $5,585,453.  equal  to  the  Commonwealth  people  would  in- 
$2.49  a  share  ended  in  the  first  half  dicate  that  (here  will  be  a  good  deal 
of  1942.  of  embarrassment  in  store  for  them 

Income  from  metal  production  and  when  they  are  going  to  start  talking 
miscellaneous  sources  in  the  first  for  the  official  records. 

[  quarter  of  this  ,vear  was  reported  at  ♦  ❖  + 

$5,390,322.  .so  that  a  substantial  im-  Tlic  remaining  eighty  seats  would 


point  to  the  British  Columbia  salmon  Ottaw  a  Criticism  is  said  to  be  turers  need  not  expect  favors  w  ith  provement  is  indicated  for  the  sec-  have  been  enough  to  accommodate 
pack  for  the  present  .reason  beuig  forthcoming  from  se^•era!  quarter.?  a  hide  shortage*  im.minent  They  will  quarter  of  this  vear  with  output  either  of  the  two  "ma.lor  "  parties  m 
considcrabl.v  below  average.  ,,  Canadian  tmon?  ahmad  enough  to  do,  ,t  is  alleged  by  aPlS  645  950.  1  (Continued  on  page  12) 


Up  to  July  17  the  total  pack  was 


if  boots  for  Canadian  troops  abroad  nouon  to  qo,  u 

„  r,..,--  .  J  »  government  officials 


(Continued  on  page  12) 


To  Victory  Bond  Holders 

In  Victory  Bonds  >ou  own  Canada's 
finest  investment-  They  arc  always  good 
srcurily  foe  tuinines.s  or  f>er«onal  require- 
mrnls.  .Save  your  money  and  buy  more 
of  them. 

.  W  p  shall  be  glad  fo  fill 

4  your  order  for  any  ampont. 


LIMITED 

2/6  Sf.  James  Sf.  Wssf,  Msnfrsal 

r«l0phe**si  Harbour  42AI 
03cf5  et  Tofvnto,  Montrtrf,  Oetataa*  ifamtftotu 
Comspmdenti  tn  Sew  London^  EniUmL 


68,444  cases,  of  which  47,979  cases  are  bought  m  Britain  instead  of  in  are  ‘  indications  that 

were  .sockc,ve.  The  packing  in  the  Canada.  Word  has  filtered  through  the  tanning  industry  and  the  shoe 
corresponding  cycle  year  of  1939  was  that  the  Department  of  Flunition.?  manufacturers  do  not  propose  to  sit 
113,569  cases  on  July  15.  and  last  and  Supply  is  contemplating  buying  by  and  see  the  business  for  whi'h 
year  at  that  date  the  pack  was  139,-  bools  for  the  troops  in  England,  they  have  made  special  provisions 
630  cases.  Argument  is  used  tliat  it  is  just  as  (aken  a'vay  from  them,  w-ithout  a 

This  means  that,  to  date  this  year,  psy  to  get  leather  from  Argentina  fight, 

salmon  pack  is  less  than  half  that  into  Britain  as  it  is  in  Canada,  and  One  manufacturer  has  pointed  out 

at  same  time  last  .year.  an.yway.  Canadian  boot  manufac-  that  at  the  .specific  encouragement 

. _  of  the  government,  shoe  manufac 

■  ^  turers  geared  up  their  machines  and 

staffs  to  he  able  to  produce  as  many 
r-  ■!  as  SO.onn  pairs  of  shoes  a  w-eek  for 

!  Uie  fighting  forces  Thi.s  production 

I  I  schedule  took  up  7.5  per  cent  of  the 

Ok  T^v**!*^  Mrgg««  «  m  mens'  welt  eipaeitv  of  the  Canadian 

I  INVESTMENT  shoe  ,rade.  now.  'they  .say.  the  gov- 

9  eminent  has  let  them  down,  and  shoe 

I  QiP  r^TTDT*T*Tir'CE  production,  or  rather  shoe  orders, 

e  O  w  XXX  Cj  9  have  fallen  off  This  leaves  the 

manufacturers  with  idle  marhinery 
and,  as  they  claim,  broken  promise; 

‘  Their  argument  is  that  it  is  absurd  i 

Britain  to  turn  out  extra 

40  AO  DA  4  4^  A  nUIVOwla  shoes,  w-hen  they  ran  be  produced 

4  COMPANY.  LIMITED  ■'’O  m  Canada,  and  more 

specifically,  since  they  were  prom- 

3S5  Str  James  Street  West.  Montreal  it^^d  the  business  anyway.  Nor  do 

.« .h.  cm..  .1  c„.d.  iS;  -j 

■  I  gauntlet  to  Britain  as  easily  as  hides 

. '  can  be  shipped  to  Canada. _ 


Nesbitt,  Thomson 

4  COMPANY.  LIMITED 

3S5  Str  James  Street  West.  Montreal 

Branches  in  the  prineipel  cities  el  Cenede 


Massey-Harris  Company*  Limited 

ConTertible  Preferred  Shares 

(Par  Value  120) 


These  shares  offer  a  substantial  dividend 
return,  and  as  holders  may  convert  them 
at  any  time  into  common  shares,  thev  also 
provide  an  opportunity  to  participate 
further  in  any  future  increased  earnings. 

Prices  At  the  market. 

Special  deicriptive  circular  gjUidly  Jvmithad 
upon  request. 


360  St.  Ja.mes  Street 
Montreal 

Tel.  HArbour  2131 


The  Wood  Gundy  Corporation* 

Lintited 


I 


OUR 


WORKERS 


Give  Wings  To  Victory 


Woto,  and  manage* 
went,  heroically  speeding 
up  the  number  of  bomb* 


up  the  number  of  bomb* 

"  r T  fighters  and  pursuit  »  •  ^  . 

planes,  arc  playing  their  Labor  Shortage  on  Supplies  cuiTent  newsprint  consumption  ol 

m  the  battle  of  pro*  - -  about  10  per  cent.  This  was  not  suf- 

Auction  to  bring  victory.  cscvatri  r,FT»ri».T/-.  ficent.  however,  and  a  further  order 

blay  the  flow  of  war  ma*  ol/iVlIli  ItAHtSS  nL/iIJMlT  calls  for  a  5  per  cent  reduction  in 

fhines  keep  ever  mount*  -  nea’sprint  consumption  for  the  third 

^  Hi!}  A  tfg  until  the  United  Na*  Further  substantial  reductions  in  quarter  beginning  July  1  of  this  year, 

k  .y H|ii\  Ji  !■  ,  V  consumption  are  indicated  as  neces-  Canadian  Deliveries  Reduced 

newsprint  the  fact  that  both  United 

of  '»  CO*  ‘'®'  States  and  Canadian  production  fa- 

operating  ^ith  war-time  port  pi  epared  by  the  Canadian  Iracle  ^Uities  have  been  expanded  to  the 

workers  and  industries.  Comnnssioncr  at  New  \orlc  and  ii[,niast,”  the  report  states,  “paper 

summarized  in  Commercial  Intclii-  stocks  are  low  and  supplies  are  lim- 
B  A  M  K  OF  M  O  HI  V  n  ■■  B  ¥  Department  ol  jted.  In  addition  United  States  pub- 

Mw  a  X(  Mi  Ml  Commerce  at  Ottawa:  ushers  have  been  ordering  more  pa- 

"A  Bank  Where  Small  Accounts  Are  Welcome”  months  of  the  pg^  than  they  actually  require.  While 

Modern.  E»peiienced  Banking  Service  lit  Outr.m. , 3.  i  *.•  r  /-/n*  pic^nt  year,  report  says,  the  pro-  Canadian  deliveries  arc  limited  to 

- -  •  •  Ruction  of  the  newsprmt  paper  in-  210,000  tons  per  month,  United  States 

'  dustiy  in  the  United  States  fell  to  publishers  ordered  about  12  to  13  per 

. . .  -..  .  _ _  _  per  cent  below  that  for  the  cor-  ggj^t  more  paper  than  Canada  agreed 

rc^oiiding  period  of  1942.  On  the  to  supply,  and  the  Canadian  author!- 

SOUTHARD  STAYS  !  1st  HALF  PROFIT?  >€^=3= 
BY“0LE”FEDERAL:QUEBECP0WER0FF  S~  — “ 

_ _  I  heavy  dependence  of  the  Unit-  tably.” 

K  R  Powpr  Fvpriif  ivp<5  R»>- ■  Net  Shows  Decline  From  last  I'P®”  Canadian  paper  mills  ^  recent  order  to  meet  this  situa- 

f>.  B.  Fower  UXCCUIIVCS  Ke*  .>ei  onows  uccime  rrom  casi  for  their  supply  renders  the  problem  non  nrovides  that  all  newsuaper 

turns  to  Parent  After  Run-  ^car  On  Moderately  Higher  an  international  one,  the  solution  of  pubfishers  in  the  United  States 
ning  Canadian  Company  Gross  Revenues  is  now  commanding  the  at-  required  by  the  War  production 

-  - ^ ^ ®  board.  Boai'd  to  reduce  their  orders  of  print 

•Saint  John.  —  W.  r.  .Southard,  l'ir.«t  half  preliminary  figures  for  The  report  states  that  the  situation  paper  to  their  quotas  for  consump- 

f]rs?.  vice  prc.s;dpiu  and  general  man- ;  Power  Co.  followed  a  simi  ar  ^  further  accentuated  by  the  War  jjpri  and  a  majority  of  the  publish- 

ager  of  the  New  Brunswick  Power  i  to  these  for  Shawinigan  Water  Production  Board  findings  that  pulp-  gj.s  must  in  addition  reduce  their  in- 

Company,  which  operates  the  train  |  Power  Co.,  with  net  before  tases  wood  leccipts  at  the  United  States  ventories  from  75  to  50  days’  .supply, 
seri'ices  generates  and  .supplies  eicc- 1  moderately  lower  than  for  corre-  mills  arc  averaging  26  per  cent  less  yyfter  August  1  publishers  may  not 

trieal  energy  for  the  city  and  sub-  ,  sponding  period  of  last  year  on  than  in  1942,  and  that  inventories  accept  delivery  of  print  paper  in  any 

Ui'hs.  and  operates  a  gas  plant,  pas !  *°'^’‘^"'hat  higher  gross  revenues.  of  pulp  are  decreasing  at  a  rate  of  month  in  excess  of  one-third  of 
jTjigned  Tn  suhmitthig  his  resigna-^  Ciross  for  thc^b  month  pcrioel  is  34,000  tons  per  month.  'In  addition,"  tbeir  current  quarterl.v  quota,  plus 

<!on.  Mr.  .''outhard  said  that  he  did ' '  *^'PO’'lPtl  $J, 085,528,  or  about  .?S2,-  the  report  continues,  ‘there  is  no  a  similar  proportoin  of  any  addi- 

so  on  account  of  his  long  association  1*00  greater  than  for  same  period  of  present  prospect  of  a  supply  of  pulp-  tional  quarterly  tonnage  granted  bv 

with  tiiP  Kedcral  Bight  and  Traction!  1^1^.  but  operating  c.vpcnscs  absorb-  wood  sufficient  to  meet  the  current  ii,e  War  Production  Board  after  an 

York,  which  had  ori-;'’^!  about  $60,000  more  at  $1,075,991  consumption  demands  of  the  entire  appeal. 
r.riH'lv  Vpnt  him  Imre  and  with  I  and  depreciation  write-off  was  in-  United  States  paper  industry.  In  or-  Outlook  For  Future 

which  he  i.s  still  nigngcd,  and  which,  j  vreased  by  $75,000  to  $225,000.  Fixed  der  to  meet  this  critical  wood-pulp  outlook  for  the  future  is  dealt 

i.m  to  the  lime  F.  C.  Manning  (of, --barges  were  .comewhat  lower  at  situation,  the  War  Production  Board  in  the  report 

l,.3hf3x,  X.S  )  acquired  majority  $21.1,290  as  compared  with  $245,8-10.  has  had  to  assume  control  of  all  American  newsprint  mills,  it 

.-entrel  un  1911)  was  the  parent !>*<’t  eairiings  subject  to  income  and  grades  of  pulp  to  ensure  that  there  L  endeavoring  to  produce 

.-empanv  of  the  New  Brunswick  1  f-NCCss  profits  taxes  were  over  .$50.-  is  a  supply  for  making  products  Lpog  ,  -  1943  and 

Vo-.ver  Companv  --  he  had  decided !  OOO  loner  for  period  than  for  first  needed  for  the  war  effort.  Due  to  achieve  this  obicctive  “wUl  re- 
t.T  ,«tav  in  the  employ  of  the  Federal  !  half  of  last  year  at  .$341,216.  the  failure  of  the  War  Production  '  J  (.3^ 

rght  .and  Trad  ion  Company.  Mr.*  On  basis  of  earning.s  figures  for  Boards  Limitation  Order  to  bring  ^  obtained  no  reduction  in  power 
Pouthard  adclcd  that  he  had  been  '  finst  quarter  of  tlie  year,  earnings  about  a  10  per  cent  reduction  in  con-  further  depletion  of  operat- 

ar-cociatrd  for  12  ytars  with  the  New:  decline  has  accelerated.  For' initial  sumption,  coupled  wdth  low  stocks  labor”  On  the  basis  of  present 
York  Companv  and  that  the  company  1  6  months  net  before  taxes  of  $304,-  and  limited  .supply,  the  Board  has  con.sumption  it  is  estimated  the 

had  requested  Ivm  to  remain  with  2.18  was  only  a  little  more  than  found  it  necessary  to  add  tw'o  amend-  united  States  will  use  3  760  000  tons 

tliem.  which  he  was  naturally  dc-  $2,000  below  that  for  .same  period  ments  to  the  original  order  reducing  newsprint  by  December  31,  1943, 
sirous  of  doing.  He  voiced  h  s  appre- !  last  year.  This  indicates  a  drop  in  consumption  still  further  and  re-  290  000  tons  m  e.xcess  of  the  3- 

c;at;on  of  ,hc  fact  that  Mr.  Man- j  not  for  second  quarter  of  $48,000  to  stricting  inventories  and  deliveries  of  .^nnoo’  toms  estima'ed  bv  the  United 

ning  had  endeavored  to  induce  him  $237,008.  Comparison  of  first  half  1  newsprint.”  and  Canadian  officials.  Due 

to  continue  with  the  New  Bruns- 1  figures  for  pa.st  2  years  follows:--  A  price  increase  of  $4  a  ton  was  L.,  limitations  on  nroduction  it 


ADDITIONAL  CUTS 
CONSUMPTION  OF 
NEWSPRINT  SEEN 

Trade  Coromis&ilonors  Report  I 


20.6  per  cent  in  automotive  advertis¬ 
ing.  On  tlie  other  hand  financial  ad¬ 
vertising  declined  by  6.3  per  cent.” 

It  Ls  noted  that  on  December  31,  | 
1942  a  limitation  order  was  issued  j 
whereby  newspapers  were  limited 
each  quarter  to  100  per  cent  of  the 
tonnage  of  paper  used  in  printing 
their  net  paid  circulation  during  the  ! 
corresponding  quarter  of  1941,  plus  a 
3  per  cent  allowance  lor  production 
waste.  It  was  estimated  that  this 


M.  &  0.  PROFITS 
SHOW  DECLINE 


DODGE 

/-BELT  DRIVES 

Greater  Power 
at  Lower  Cost 


Reviews  Effects  of  Power  and  would  mean  an  over  all  reduction  In 
Labor  Shortage  on  Supplies  cuiTent  newsprint  consumption  of 


SOME  EXCESS  BUYING 


BANK  OF  MONTREAL 

A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern,  Experienced  Banking  Service  . .  li,  OuUtm,  «/r  J5  \  tars'  Suettssfu!  OptraUtn 


SOUTHARD  STAYS  !  1st  HALF  PROFITS 
BY  “OLE”  FEDERAL  QUEBEC  POWER  OFF 


ning  Canadian  Company 


Second  Quarter  Results  Better 
Than  First  Quarter  Due 
to  Price  Increase 

Consolidated  statement  ol  Mani¬ 
toba  &  Ontario  Paper  Co.  and  sub¬ 
sidiaries  for  first  six  months  of  this 
;.ar  shows  decline  in  gross  profits 
to  $2,645,530  from  $3,614,080  in  cor¬ 
responding  1942  period,  due  to  lower 
income  from  sales  and  increase  of 
almost  $600,000  in  costs.  After  all 
charges  including  provision  for  Can-, 
adian  newsprint  price  stabilization 
of  $189,857  against  nothing  year  be¬ 
fore,  consolidated  net  income  is  re¬ 
ported  at  $722,026  against  $724,074 
•in  1942  period. 

During  the  quarter  ended  June 
30  net  sales  at  $6,260,930  were  sub¬ 
stantially  higher  than  in  the  pre¬ 
ceding  quarter  and  gross  profit  was 
$261,802  greater  than  in  the  first 
three  months  at  $1,453,666.  After 
all  charges,  including  tax  provision 
of  .$473,600  consolidated  net  income 
for  the  period  was  378,603  compared 
with  .$343,422  in  the  first  quarter. 
While  operations  of  the  company 
are  widely  diveraified.  Including  pro¬ 
duction  of  groundwood,  kraft,  sul- 


CONVEYING  AND  ELEVATING  EQUIPMENT 
MODERN  POWER  TRANSMISSION  EQUIPMENT 
COAL  AND  ORE  HANDLING  BRIDGES 
WELDED  PROCESSING  EQUIPMENT 
STEAM  GENERATING  EQUIPMENT 
BALDWIN  SOUTHWARK  HYDRAULIC  PRESSES 


i_  t  ivi  1 


Pcprcclntlon  .  n6,l,t)no  fl3.S,047 

Depletion  .  J4&,Ot7  204,863 

808,047  842,010 

•  Under  the  reneeotlation  provisions 
of  the  .Sixth  Supplemental  National 


John.  —  IV.  r.  .Southard,'  l-ir.st  halt  preliminary  figures  for  |  The  import  states  that  the  situation  paper  to  their  quotas  for  consump- 
p  prc.s;deiu  and  general  man- 1  Q^^bcc  Power  Co.  followed  a  simiar}^  further  accentuated  by  the  War  a,  majority  of  the  publish- 

the  New  Brunswick  Power  jl'i^nd  to  these  for  Shawinigan  Water  j  Production  Board  findings  that  pulp-  pj.^  must  in  addition  reduce  their  in- 


phite  papers  and  lumber  products  Defence  Appropriation  Act.  .as  amend- 
the  second  quarter  results  apparent-  some  of  the  sales  ot  the  company 

,  „  ,  .  Jt  at  -  and  its  subsidiaries  may  be  subject  to 

ly  reflect  the  first  increase  of  $4  per  i-cncsotiation.  Tho  effect  of  any  po.s 

ton  in  the  price  of  newsprint  which  .Sible  renegotiation  cannot  be  determin- 
becar.ie  effective  in  that  period,  ed  .at  thi.s  time, 

£, _ Kn  5  The  provision  for  Income  and  cxi-es.s 

Second  increase  of  $4  per  ton  be-  pcyfug  taxes  made  a.s  of  June  no.  1942 

comes  effective  September  1-  (before  pa.ssaye  of  tlie  11142  Revenue 


5  The  provision  for  Income  and  cxi-es.s 
profits  taxes  made  a.s  of  June  30.  1942 
(before  pa.ssaye  of  tlie  1942  Revenue 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approiter*  and  Voluatora 
Eitatai  Monagad 

CALGARY  CANADA 


Comparative  earnings  for  tho  Act),  proved  to  be  oxer.suted. 

«•_  •  i-Tif  St.  (lain  on  Income  morlgase  bond* 

fir.-it  half,  which  arc  subject  to  audit  purchased. 

and  qualifications  noted,  follow:  - - 


—PROFIT  AND  LO.SS  ACCOUNT— 
— 6  Months  Kndcd  June  30 — 

J943  1942 


Outlook  For  Future 

The  outlook  for  the  future  is  dealt 


*Ne(  s.ale.s 
iCosl  of  .'ales 


Oio.'s  profit 
Gen.  expenses 


Open,  profit . 

Other  income  .  .in.Tis  17.2631  crease  of  $6,172,208,  or  10.3  per  cent  Toronto.  —  Receipts  of  live  stock 

ssn  over  the  aggregate  in  the  correspond-  at  the  eight  Canadian  stock  yards 

Price  stabiilr!  .'.i.M  189,808  "....’.r.  mg  period  Of  last  j’car  of  $59,966,954,  for  the  first  half  of  the  current  year 

— 1  and  was  the  highest  figure  on  record  are  reported  by  the  Union  Stock 

,  Balance  .  ^  ‘’flsa'' -5  i  for  that  period.  Compared  with  1929  Yariis  of  Toronto  Limited  as  fol- 

.  ■  ’  ipeak  of  $36,729,207  it  was  an  increase  lows:  Cattle  388,187  head  (compared 

n.iiancc  .  i.36i,2.'>.s  ■.•,3.'i7..v6 '  of  80  i>er  cent.  Tho  total  for  the  first  with  431,195  in  the  corresponding 

STaxes.  etc.,  prov..  8 '3, 200  months  also  Compares  with  a  de-  period  of  last  yean;  calves  185,1.13 

Piaiaucp  .  68.3.0.".  6.M,2si  ficit  Of  $2,998,955  recorded  in  1938.  (246,134i;  hogs  679,806  (573,921); 

♦•.Vdjustrnent  ."s/iTi  68,'793  Net  revenue  of  C.N.R.  in  first  six  sheep  227,878  (184,334);  horses  50,- 

,  ■  ,  months  was  $44,935,000  which  repre-  711  (34,177;.  Receipts  at  Toront(» 

n«t  income.  ...,(vti  . .1.0.1  increase  of  $6,916,000.  or  10.7  were:  Cattle  106.280,  129,195);  calves 


11,950.00.'.  12.31.3.3.3.3 
n,.305,16'»  8.609.253 


Balance 
Interest  .. 


n.s  lance  . 

STaxes.  etc.,  prov. 


Kalatice,  ... 
•.Vdjustrnent 


United  States  wilt  use  3,760.000  tons  <-'ons.  net  income. 


:’,6».'.,.v,io 

,3,(11 1.960 

nn.soK 

1,93.7,317 

i,7,n.i2i 

:.57.8.76.3 

39, 71k 

17.363 

J.7fl4.S«n 

2,536.0:0 

183,808 

l..'.7.'.,n)l 

J, .■>36,976 

L’13,7.'.6 

238,171) 

i.36i,:;.->.s 

■.•,3.'.7.S-6' 

678,200 

1.T20,.'.73 

eaj.n.',.'. 

6.V.'>,281 

.78,371 

68,733 

722,026 

721.071 

.  *■  .  ,  tal  at  $21,203,162,  accounted  for  by 

••  Gam  on  Income  mortgage  bond*  ___  e-jaa  ooi  «« 

jrchRScH  ^ flS  S'  Ol  OP 

-  3.4  per  cent  from  the  year  ago  net 

of  $21,948,083. 

joint  Ralway  Rpvenues  For  the  month  of  June  only  th« 

ft  T  D  z'  I  r”  •  u  IT  combined  net  earnings  oT  both  cjjm« 

Up  lo  r.U.  Ill  Mrsl  nan  panics  advanced  5.1  per  cent  over 

-  last  .year.  The  total  was  $13,789,437 

Combined  Canadian  Pacific  Rail-  as  against  $13,120,365,  an  increase  of 


net  revenues  for  the  first  half  of  this 


Depi relation  and  depletion  ciiarged  to  per  cent  over  the  figure  for  the  like  1 45.166  (66,278):  hogs  87,325  (102,. 


V  i.'k  Pou  cr  Company  but  be  con-  —six  si. 

s.dcrcd  bis  ailcg'.nnce  to  the  other 
company  raramount.  ,.j.vrnue 

Mr.  Southard  ha.3  been  vicc-presi-  upriaiins,  <•’ 
dent  and  general  manager  of  the 
New  Brunswick  Power  Company  for  '';'ha'’i'cr 

ihc  past  ten  year.’.  P'or  the  previous 
t'vcnty-lwo  years  he  had  been  man-  Raiancr 
ager  of  Federal  L^ght  and  Traction  i  Pepi-ociation 
company  subsidiaries  and  for  fifteen  |  ,„nfit 

of  tho.3c  years  was  vice-president  and  •— subjon  1 

general  manager  of  the  Trinidad  _ 

Electric  Transmission  Railway  and  j  _  _  .  , 

C'as  Company  of  Trinidad.  Colo.  .cratea 


— hIk  Monthf  >xni)e<l  .Time  80 — 


granted  by  the  Office  of  Price  Ad- 


470.000  tons  estimated  by  the  United  i 
States  and  Canadian  officials.  Due.  I 
to  the  limitations  on  production  it ! 
is  doubtful  If  the  supply  will  be  suf- 


productinn  (Inrluding  addition.,  to  in-  Of  1942  of  $38,019,000. 


vmlnry)  and  to  expen.'ea  were  a.s  fol¬ 
low.: 


The  remainder  of  the  combined  to-  i  horses  1,112  (858). 


869);  sheep  29,721  (27,470)  and 


2.ns.>,r.2.s  2,0(13,52, S 
1.075,991  l.OJ  11,2(19 


.  .  ,  .  ,  ,  ,  .  io  uuuuirui  11  iiiv  Will  uc  oui- 

mmistration  on  March  1  last,  but  ^cient  to  meet  this  volume  of  con- 
since  then  both  the  Canadian  and 


sumption.  I 

“It  is  not  yet  apparent,”  the  report  j 
continues,  “that  the  new  5  per  cent  I 
reduction  in  consumption  will  meet  j 
the  situation,  and  whether  or  not  | 
further  cuts  will  be  recommended  by 


•Not  Di  nfit  .  5ll.2!(i  .391,  ISS 

• — Subjort  to  incomo  and  cxco.','  profit.- 


r  E  I.  POWER  FKODl  C  TIOX 


Charlottetown.  —  Central  electric  '  tlie  corresponding  period 
siation.s  in  Prince  fMward  Island  *  year. 


Dividend  Declarations 


uporating,  (•<<• .  T. ((75, 991  i,ojii,2(i9  United  States  mills  applied  for  fur-  apparent,”  the  report 

Not  oarninga  .  1  'Tpg'tn  continues,  “that  the  new  5  per  cent 

Fix»(i  chargr:.,  '•2.i-;>29((  2t5;8i(i  An  addition  Of  i-cduction  in  consumption  will  meet 

- another  $4  per  ton.  bringing  the  price  situation,  and  whether  or  not 

DonmriaTion .  •■"v  iilK'!  J-n'Z  I"’’  cuts  Will  bc  lecommcndcd  by 

"  .  -11-  nounced  as  becommg  effective  both  Newspaper  Industry  Advisory 

•Not  profit  .  Dii.j;.!  .391. iss  ’J’  Canada  and  the  United  States  on  committee  will  depend  upon  what 

taxl'''"’'"'''^  happens  in  July  and  August,  both  as 

- — - Production  Off  15  Per  Cent  regards  supply  and  consumption. 

generated  during  the  first  five  Production  of  newsprint  paper  In  key  to  the  newsprint  supply  sit- 

months  of  the  current  year  Mopth  America  for  the  fir^t  six  nation  is  the  wood  supply,  and  back 

4,280.000  ki^uatt  hour.s,  compared  nionths  of  1943  was  estimated  at  1,-  ^  VIm 

Nvith  4.10G.OOO  kw  h.  produced  during  949,244  tons,  a  decline  of  15  per  cent  Publishers  feel  that  if  sufficient 

tlie  corresponding  period  of  last  f.'om  the  corresponding  1942  figure  manpower  is  available  m  Canada 

of  2.297,312  tons.  Canada  supplied  ^  reasonably  adequate 

-  1.443,670  tons  or  74.6  per  cent  of  the  t^PP^y  ^be  United 

,  .  ,  total:  the  United  States.  412.489  tons  States  a  plan  is  bemg  worked  out  to 

inlfiratinnc  21.1  per  cent,  and  Newfoundland 

wittOi  aLIUIId  i  00 na.',  a-i  -«>,•  a  drive  to  increase  the  flow  of  wood- 


CANADA  BREAD  COMPANY,  LIMITED 

(incorperoted  under  (-he  Ont’orie  Companies  Act) 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY 

CONSOLIDATED  BALANCE  SHEET 

As  at  30th  Juna,  1943 


With  4.10G.OOO  kw.h 


-194.3-1942— 
Paid  Paid 


93,085  tens  or  4.3  per  cent.  The  Can-  “  „ 
adian  output  was  13  per  cent  below 
the  figure  for  the  first  half  of  1942;  ^be 
the  United  States  jyoduction  was  ay® 
14.7  per  cent  below  the  1942  figure. 


The  United  States  hopes  that  Can¬ 
ada  will  export  to  her  1,550,000  cords 
of  wood  and  1,200,000  ton.s  of  pulp  in 


.Ibint.  J.->  Aug'.  I 

((([  1.2.'.ri  .SiMit.  1  .lulv  3 

"Xl  .2((q  .S  pt.  I  Aug.  J 
...  1..39  .\.(\.  I  Oct. 

8.99  2.99  q  (qo.  I  .-(ciil. 

..'iK  Arr  .'<cpt.  I  Aug. 

99  .25  Aug.  II  July  3 

99  3.."i((  S  Aug.  15  Aug.  X 

((2  .(>(((■..  S  Aug'.  2:(  .Vug.  7 

99  ..'('(<1  Aug.  31  .luiy  .39 


5  Aug.  i;f 
1  July  31 
I  Aug.  J4 
I  Oct.  I 
I  .-(cpl.  I 


(ug.  15  Aug.  X 
Vug-.  2:{  .Vug.  7 
Vug.  31  .Inly  .39 


Agn»w  .^ui  p-vs-.s  Coin . .“((t  .!<(  S  Sept.  1  Julv  31 

Asnew  .■'•uri'a: .'-hue,  Pouu.' . 2((  Sept.  1  July  .31 

Ayne'c  .-(lii.c;,  )'r,  rci  c,  ,i .  7  cp  (.75  ((  Oct,  1  ,\ug.  .31 

Adimlniuni  L,(9iitcil  .  8.((9  2.9((  <i  Sopl.  .5  Aug.  12 

Aluminium  l.,ii9;t"'l,  I’icr .  6.((((  I..'i(((ix  Sc)(l.  1  Aug.  •'( 

Anglo  (JaiiaUian  'IM.  Co . 69  .sept.  I  Aug.  19 

A.sbcrto.”  t.'orp.,  1.  luitcil . mi  .'29  ij  .Scia.  .39  s  pt.  I 

A;  besto.'  Corii.,  lAd..  Ifonu.c . |((  .Sept.  59  Srpt.  1 

Aunor  Gold  .Mim.,' . 16  .((.',  q  Sopt.  1  Aug.  6 

Gonk  ol  Montcc.il  .  (!.((((  l.'iO  q  .Sept.  I  July  .31. 

JJaiik  of  Toi-oiilo  .  19.99  2..'«((  q  .Sept.  I  Aug.  It 

IlrluJiig  ('oitlc  lll.  ( ommou .  (.((9  I.O((q  ()c.t.  1  .Vug.  3t 

F.-'lding  CKCtciclli.  Picfcin.d  ...  7.((((  1.75  q  Oct.  J  Aug.  31 

.fol(n  ltd  tram  &  S,)ps . 39  •l.i.S  Aug.  16  Julv  ;;t 

Jalin  Rcitr;[[[(  i  Sou.',  Gxtia . 95  .Vug.  16  July  31 

Briuk  .-(ilk  Jlill.'.  Limited . 19  Int.  .Sc)it,  J.)  Aug'.  i:t 

f  ill.  Pakcrics  Ut  Picf .  fi.iiu  1.2.'.  q  Sept.  1  .luly  31 

('■anada  A-  Don).  .Sug.ir  ).’o..  Ltd..  .89  .29  q  .S  jn.  I  Aog.  J4 

•  ’an.  Foreign  l((v.  (.'ot'ii.  Com .  1..39  .\.(\.  I  Oct.  I 

Can.  For.  Inv.  (.'orj'..  I’ref .  8.IX)  2.99  q  (F  t.  I  I 

v'anadiao  lot.  inve.-t.  Tr..  t'ref . .'>((  Arr  .'■(cpt.  |  Aug.  2 

Canadian  Oil  Gomirinie.' .  1.99  ,25  Aug.  II  .lulv  31 

Canada  ttnrcl(  t.'o,,  lAd..  I'l  cf. ..  7.99  3  .39  S  ,Vug.  15  Aug.  s 

Con-cnoil  l.iriiitt.l  .  (cj  s  •.>;{  ,\,nv,  7 

(•on5(ume(  .s  (Jlass  Co .  2.99  ..'i9  <i  Aug.  31  .luiy  .39 

<  on.iiiij.s  National  Co . Fi  Aug.  !t  .luiy  -Jb 

<  onsiiiticrs  (JIas.s  I'o .  2.99  ..39  q  .Vug.  31  July  ;i9 

( ■orrug.vtcd  I’apcr  I!ox  Go..  I'rcf.  ...  1.7.3  .Sept.  1  July  31  : 

Go.-mo.s  Imrauial  Miil.v .  1.29  ..39  q  -Aug.  14  July  .39 

Grown  Guik  (i-  .Seal  .  2.)(((  .39  q  .Vug.  16  July  1.3 

l.'om.  Foundiics  Ste'l.  J’lcf. .  6.99  i..j9ci  .s»pt.  I  Aug.  19 

Dorn.  A  A((glo  Inv.  (Jo(  p.,  Frcf.  6.((9  1.25  <(  Sojit.  1  Aug.  14 

Dotn.  Scoiti.-b  Inv,  IJd..  I’rcf . .39  Arr  Sept.  ]  Aug  2 

J  'a.'trr([  .-(lecl  Iboducl.s  Utd .  I.roi  .2.3  q  Sept.  1  Aug.  14 

Ginoral  Steel  War...-,  Pref .  T.oo  1.73  <1  Aug.  16  July  23 

Hallnor  Jlinc.',  IJmited  . 49  .loq  ,Si'l)t.  1  Aug.  6 

Hedlcy  Maset't  .Mines  . c8  .92  q  Aug.  19  Juiv  21 

Hoillnger  Gons.  . .  .9.3  .Vug'.  12  .luiy  •.'!( 

Iprpec'al  Varnish  V  Faint  ...  .  .39  .12',  q  .^ept.  1  Aug'.  29 

Imperial  Vainirh  A  Faiiil,  T’ref.  1.39  .37(j  q  .•(opt.  1  Au.g.  20 

Impcri.vl  Varnisir  i.-  Golof,  G'om  .  ."•9  . 12'...  q  .Sept.  I  Aug.  29 

Imperial  Varni.'b  &  Golor.  X'ref.  I..39  .37'^  q  Sept.  1  .Vug.  20 

Inv.  Foundation  Lt'l.,  Fref .  3.99  .7-3  q  o,.t.  1.3  ,'gept.  i.3 

Kerr  Atldi.'on  <iold  Mints,  Ltd . 95  .Vug.  2,8  July  30 

Kerr  Lakp.s  Mines.  Limited. .. .  ...  .Ooxtnt.  Aug.  20  Aug.  't 

I.ake  of  the  Woods  Mill.,  Com . it"  q  Sept.  I  Aug.  2 

.T^ake  of  the  Woods  Mill.  I'r  cf. .  7.90  1.7.')  q  .Sept.  I  Aug.  2 

Laura  Secord  Gandy  Shop.',  Ltd.  ,89  .20  q  ,'gept.  1  Aug  2 

Lcitcti  Gold  Mines . (ig  02  Aug.  14  .luiy  1.V 

C.  W.  Lindsay  &-  Co.,  I’ref .  2.09  .July  31  June  30 

Loblaw  Grocileria.v  ‘  .V. .  1,('0  .2.3  q  Sept,  1  July  :i9 

I.oblaw  Groceterias  ''F.  ' .  l.OO  .2.3  q  Sept.  I  July  30 

Massey  Harri.s  t.'o  l.td,  Fief...  I.2.3  ,62' .  S  Sept.  15  Aug  14 

McIntyre,  Forrupine  Mines .  2.22  ..35’^  qx  Sept.  I  Aug  2 

Jlontreal  Liglrt.  Heat  A  Power..  1..39  ..3S  July  31  June  .3<^ 

Mortgage  Gorp.  of  .V.S .  5.90  q  jgppt.  i  .ipiy  •_.» 

Niagara  Wiie  Weaving  Go..  Ltd.  1.90  Alq  Ort.  1  Sept  K 

Noranda  Mines  Limited .  4.90  ]  no  q  jcept.  J.3  Aug!  i:i 

Glgilvie  T'lour  Mills  Co..  Gomrr.on  190  .2.5  q  Oo.t  1  Aug.  3o 

OgilGe  Flour  Mills.  I’rfterrcd..  T.PO  1.75  q  Sept.  1  July  30  : 

Ontario  .silknit  Ltd.  Prof .  I.09  Aug.  16  Aug.  2 

On».  Steel  Prod..  Common .  l.no  .25  q  Aug.  16  .lufy  16 

Cnt.  Steel  Prod..  Preferred .  1,75  q  A'lg.  J6  July  16 

Ottawa  Light,  Meat  Jk  I’.,  Com..  .60  .1.3q  Get.  I  .July  !• 

Ottawa  Light.  Hejt  &  F.,  I’rcf..  .3.09  1.25  q  Oct.  I  .luiy  6 

Patou  Mfg.  Go.,  Ltd..  Com _  l."9  1  00  q  Sej't.  1.3  Aug.  .31 

Paton  Nfg.  Go.,  Ltd.,  I’ref .  7,('0  1.75  q  .Sept.  15  A\ig.  .31 

Penmans  Limited  .  .3,00  7.3  q  Aug.  16  July- 16 

Power  Corp.  of  Gaiiada,  l.'t  pri  f.  6.09  3..30  q  Oct.  15  Sept.  20 

Power  Goi-ji.  of  Ganudu.  2nd  pref  ,3.9))  .73  q  Oct.  1.3  Sept.  20  ; 

Pritateer  Miiic.s  . 02  Aiig.  10  July  ’2.3 

Provincial  Tran.'port  Co .  .49  .29.S  Aug.  14  Aug.  4 

Quebec  Power  Go..  Common _  1.00  .  25  qx  Aug.  25  .luiy  23 

Royal  Bank  of  Canada  . 6.09  1..39  q  Sept.  I  .luiy  .31  ' 

Second  Can.  Int.  Inv.  Co,.  Pi-cf . 10  Sept.  1  Aug.  14 

Shaw  inigan  Water  &  Power  Co.  .!>0  .23  qx  Aug.  25  July*’2:i 

Silverwoud  Dairies  Ltd.  Common  ...  .’JO  ,Vrr.  Oct.  1  Aug.  .31 

.Silverwood  Dailies  Lt'l,  Cu.  P.vrt  ...  .‘29  S  (Jet.  4  Aug.  31 

Siscoe  Gold  Mines,  Limited  .  I'O  ,91'..  q  SejJ.  1.3  Aue,  12 

.Southern  Can.  Power,  Common.  .so  ’  .29  q  Aug.  16  .luiy  20 

.'Jonthern  Cati  ida  rower.  Fief...  6.0')  I  50  q  Get.  J.3  Sept,  20  ( 

Standard  Fuel  Co..  Ltd..  Pref .  2,9"  Arr.  <)rt.  1  Sept  ,30  ( 

St,  Law  rence  Flour  Mill.-.  ),'um.  J.19  .35  q  Aug.  21  .lane  .39 

D.  A.  Stuart  f'll  Co..  Common..  .  .  )pf.  Sept,  1  Aug.  II 

D  A,  Stuart  Oil  Co.,  I’reCeried,  .80  .joq  ,sept.  I  .Vug.  14 

United  Corp..  lAd..  "A” .  1..3't  ..3.8  q,  Aug..  16  July  1.3  1 

United  Fuel  lnve.«tin.  ‘  A”  Frcf  3.09  .7.)  q  (jcl.  1  .Sppt,  in 

United  Giain  tlrowers  Ltd.  '  A"  ...  l.i'o  ,Sept.  1  .luiy  31  ] 

United  Grain  Growers  Lid.  ‘’B’  ...  .2.3  Sept.  1  .Tidy  31 

Upper  Canada  Mines  . . 62' j  Ang.  28  Aug  14 

Waite  Amulet  Mines . 20  Sept.  )o  Aug.  I" 

H.  Walker  Goodci  liam  &  W.  Com  4.00  1  no  q  Sept.  1.3  Aug,  1.3 

H  Walker  Gooderham  ft  W.  Pref  1  O')  .'2.3  q  Sept.  15  Aug.  F! 

Wright  Hargreaves  Mines  Ltd..  .39  .ViKi  qx  Ort.  1  Aug.  26 

York  Knitting  Mill.*,  Ltd..  Com.  .40  .20.S  Aug  16  July  39 

York  Knitting  Mids.  l.'t  Pref  ..  7  Oo  .3..30  .S  A'Jg  16  Jul.v  "o  7 

York  Knitting  Mills,  2nd  Fref...  7  00  3.30  ,S  Aug  16  July  30  7 

B — Semi-Annually  Int.— .Tntertnr - tr*“QagrtTl7T-'Arr.-— Arrsara 

i  »— P*y»bl*  in  U.B.  Funds.  _  „  .  _ _ 


and  the  output  of  Newfoundland  was  to  partially  make  up  for  the 

39.4  per  cent  under  the  figui’e  for  States  production  shortage, 

last  year  These  Canadian  shipments  wUl.  it  is 

The  report,  indicates  that  while  “bvious.  be  out  of  newsprint  produ- 


production  has  decreased  lieavily, 
consumption  has  by  no  means  de¬ 
creased  to  a  corresponding  degi’ee,  in 


cers'  potential  inventories.  Only  in¬ 
creased  production  of  pulpwood  in 
the  United  States  can  prevent  greater 


ASSETS  .  _ 

Cosh  00  hond  and  in  banks . . . 

Dominion  of  Canada  3  ?b  Victory  Bonds  due  1956 — $30,000  por  volue,  at  cost  .•  •. 

Accounts  receivable  less  reserve  for  doubtful  accounts . . 

Inventories  of  ingredients,  finished  products  ond  supplies,  as  determined  and  certified 
by  the  management,  volued  at  the  lower  of  cost  or  market,  less  reserves . 

Dominion  of  Canodo  bonds  of  cost  ($100,000)  por  volue),  oppropri- 

oted  for  post-wor  rehobilitation  of  fixed  ossets .  $  100,000.00 

Mortgages  receivable . .  S  1 5,400.00 

Buildings  ond  equipment  —  at  cost  ..  ..  ....  ••  $5,243,310.90 

Less  reserve  for  depreciotion . . .  ••)  ••  3,195,742.34 

_  $2,047,568.56 

Lend  —  ot  cost  . .  . .  . . .  •  ••  341,755.3 1 


$  270,341,29 
30,000  00 
208,697.53 

395,238,40 

'$  904,277.22 


115,400.00 


.spite  of  restrictions  placed  upon  the  of  Canadian  wwd  and 


I  publishing  houses. 


pulpwood  into  manufacture  for  more 
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Shipments  of  newsprint  paper  from  uses.  Since  only  5  per  cent 

United  Slates  mills  in  the  first  half  ^  f <)f  United  States  pulp- 
of  the  year  amounted  to  411,112  tons  "ood  production  goes  into  newsprint, 
as  against  474,417  tons  in  the  corres-  ‘be  proposed  drive  will  emphasize  the 
pending  period  of  1942;  and  from  direct  war  uses  in  lU  appeal 

Canadian  mills  amounted  to  1,456.427  POlPWood.  In  view  of  the  short- 

ton.s  as  compared  with  1,622,857  tons  manpower  and  the  acute 

in  the  six  months'  period  of  the  pre-  -'bortap  of  fuel  m  the  Dominion,  it 
vious  year.  The  combined  United  J®  ‘b^  the  newsprint  prob- 

States  and  Canadian  mill  shipments  be  fully  solved  by  faiily 

amounted  therefore  to  1,867,539  tons  heavy  cuts  in  consumpaon. 
a.s  against  2,097.274  tons  in  the  like  ' 

Jjeriod  of  1942,  a  decrease  of  229,735  fllcBlFlcitV  CTuttfUl 

tons  or  only  11  per  cent.  The  com-  w.  t  *  t  xx« 

billed  shipments  were  11,380  tons  in  For  JuilC  18  Higher 

excess  of  combined  production.  _ 

There  was  on  hand  at  the  milk  at  Ottawa.  -  Central  electric  station.s 
the  close  of  June  stocks  totalling  90.-  jn  Canada  produced  3.355  032,000 


Prepaid  insurance,  faxes  on(f  other  charges . 

Post  wor  refund  under  the  Excess  Profits  Tax  Act  ...  . 

Goodwill  (less  omounts  written  off)  ..  ...  ..  ... ..•••i 


$  93,299.47 

6,500.00 


—  £,389,323.87 


LIABILITIES 

Accounts  payoble,  wages  ond  other  accrued  charges . . 

Reserve  for  taxes  (including  income  and  excess  profits  toxes).  ..  ..  . * 
Dividends  poyoble  1st  July,  1943  . .  ..  ..:  ...  •• 


Deposits  by  salesmen . 

Less  cosh  ond  government  bonds  held  in  trust 


$  54,550,47 

54,550.47 


Ottawa.  —  Central  electric  station.s 
in  Canada  produced  3,355  032,000 


207  tons  of  which  79,229  tons  were  kilowatt  hours  during  June,  an  iii- 
at  Canadian  mills  and  10,978  tons  at  crease  of  10,2  per  cent,  over  the 
those  in  the  United  States.  The  com-  3,043,200,000  kilowatt  hours  produc- 
parablo  1942  mil!  stocks  totalled  175,-  ed  in  June  last  year,  it  is  reported 
937  tons  of  which  158,888  tons  were  by  the  Dominion  Bureau  of  Statis- 
in  Canada  and  17,049  tons  in  the  tics. 

United  States.  Therefore  during  the  Although  output  was  slightly  low- 
year  there  was  a  decrease  of  85,730  er  than  in  the  previous  month  the 
[  tons  in  the  combined  United  States  adjusted  index  number,  on  the  base 
!  and  Canadian  mill  stocks.  According  1935-39  equals  100,  showed  an  in¬ 
to  the  American  Newspaper  Publish-  crease  from  161.2  to  161.6.  Produc¬ 
ers  Association,  stocks  of  newsprint  tion  during  the  first  six  months  of 
held  by  publishers  on  June  30  to-  this  year  totalled  19,624,395  000  kilo- 
tailed  409,547  tons,  a  54-da,vs’  sup-  watt  hours  compared  with  IS, 612,- 
ply,  and  were  6.6  per  cent  below  the  384,000  in  the  same  period  of  1942. 
59-day  supply  at  the  close  of  June,  Exports  to  the  United  States  in- 
1942.  creased  from  212,012  000  kilowatt 


Reserve  for  contingencies . .  ••  ... 

Capitol ; 

Author! leii  and  issued — 

12,500  6%  cumulative  redeemoble  first  preference  shares 

of  $I00  each,  redeemable  at  $110  per  shore  .  .  ■  $1,250,000,00 

25,000  5  /0  cumulotive  porticipoting  redeemable  Class  “B” 
preference  shores  of  $50  each,  redeemable  at  $100 


99,799.47 

500,000.00 

$4,008,800.56 


$  505,466.72 
214,008.35 
54,375.00 

773,850.07 


,!  00,000.00 


per  shore  . . . 

200,000  common  shares  of  no  par  value  ..  ...  ...  ..  .. 


Earned  surplus  per  statement  oftoched  •.•A  am 


1,250,000.00 

25,000.00 

$2,525,000.00  I 
609,95049 


£,■134,95049 

$4,008,800.56 


l-day  supply  at  the  close  of  June,  Exports  to  the  United  States  in- 
142.  creased  from  212,012  000  kilowatt 

Consumption  Off  1  Per  Cent  hours  in  June  last  year  to  223.360,- 
Consumption  of  newsprint  paper  incre^  being  almost  en- 

th»  nnhiiGiPvx  s-arsJoss,,  thp  ^rely  m  secondary  power.  Produc- 
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by  the  publishers  reporting  to  the  ^  ^  t 

A.N.P.A.  showed  a  decrease  of  less  ° n  n  n  if n®") 

than  one  per  cent  during  the  months  arnoimtine  tn^  *'’39  ”4”  nnrf  Ttt 
o(  M.,  .„a  j™,,  atm  the  — p. 

r  ^  and  249,143.000  in  June,  1942. 

ionf,  %  '"a  Consumption  ot  primary  power 

J-  7  ^  S  was  2, 892, .330,000  kilowatt  hours 

r  !  against  2,582.045.000  in  June  1942. 

by  other  paper  consumers,  says  the  _ _ _  _’ 

report,  “ic  is  estimated  that  total 

consumption  of  newsprint  -in  the  Exeriilive  Appointments 
United  Slates  is  1,837,460  tons  or  0.7  d  /•  ivr  d  -i 

per  cent  under  that  for  the  first  six  *»y  Uail.  ixal  I  Kailtvavs 

months  of  1942.  The  average  size  of  — - - 

the  larger  daily  newspapers  has  been  Announcement  is  made  by  R  C. 
the  same  as  last  year  (26  pages),  Vaughan,  chairman  and  president 
while  Sunday  newspapers  have  aver-  of  the  Canadian  National  Railwa.vs, 
aged  80  pages  .so  far  this  year,  as  of  the  appointment  of  M,  A.  Metcalf 
!  compared  with  82  pages  last  year  and  a.s  e.xecutive  assislanf.  to  the  presi- 
88  pages  in  1941.  Newspaper  rircula-  dent;  succeeding  the  late  E.  P.  Mai- 
tions  have  been  maintained  at  their  lory.  Mr.  Metcalf  .joined  the  oper- 


By  Can.  Nal'l  Raihvayg 

Announcement  is  made  by  R  C. 
Vaughan,  chairman  and  president 


CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

Fell  tht  Yaor  Ended  SOfh  June,  194$ 

Profit  on  operations  before  deducting  the  charges  set  out  below  ....  >• 

Add  interest  eorned  on  investments  . . . .  .  '•(«  w.*  •»;  .*.• 

Deduct:  ^  _ 

Prov's'cn  for  -fepreciof'on  of  buildings  ond  equipment  ..  «;«  *:•,  $  317,597  17 

Reserved  ogOinst  inventories . .  ,m  ....  ...  -...  20,000,00 


Deduct  provisKsn  for  incpme  and  excess  profits  foxes  ..  «... 

Less  refundoble  portion  thereof . . 


$  225,000.00 
6,500  00 


CONSOLIDATED  SURPLUS  ACCOUNT 

For  the  Year  Ended  30th  June,  1943 

Eolonce  at  30fh  J'jne  1942  . -wTS-' 

A(Jd  net  consolKJoted  profit  for  the  year  ended  30  June,  1943  .,  x».  *.»'  :«*  «•  wit 


all-time  high. 


ating  department  of  the  Canadian 


Deduct: 

DivicJends; 

First  preference  shores  —  6%  .-.- 
Class  'B''  preference  shores — 5% 
Common  shores— I  Oc  per  share  .  . 


$  790,493  15 
2,952.39 

$  793,475;54 


337,597.17 
$  455,878.37 

218,500,00 
$  237,378.37 


$  545,072.12 
237,373..37 

$  782,450.49 


,-.  >r  ..'i';'? 


During  the  first  six  months  of  1943  Northern  Railway  at  Toronto  in 
there  has  been  an  increase  of  11.3  1910. 

per  cent  in  newspaper  advertising  Mr.  Vaughan  also  announced  that 
[  lineage.  According  to  ‘Media  Records’,  G  W.  Shaw,  assistant  .secretary  of 
for  52  cities  there  was  a  gain  of  1.6  the  company,  had  been  named  office 
per  cent  in  retail  advertising;  30.2  asristant  to  the  prer-ident.  Mr.  Shaw 
I  per  cent  in  classified  advertising,  24.3  entered  the  service  <jf  the  Grand 
i  per  cent  in  general  advertising,  and  Trunk  Railway  in  1916. 


Transferred  fo  serve  for  contingencies  ...  ......  .... 


75,000.00 
62,500  00 
20,000.00 

157,500.00 
15,000  00 


- -  192,500.00 

Balance  ot  30th  June,  '943  . .  ....  ,  m  , ,a' t7'~» »  . .  $  609,950  49 
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SWISS  SELLING 
ON  N.  Y.  MARKET 
HELPS  DECLINE? 


Mltolefiale  Liquidation  by  Neu¬ 
tral  Financial  Interests  in 
Europe  Indicated 

;  FEAR  WAR  END  NEAR? 


Bond  Market 


Prices  Firm,  With  Some 
Speeulatives  Showing 
Strength  —  Developments 
in  International  Hydro 
Dissolution  Expected  Soon 


PORTFOLIO  VALUE 
C.  L  F.  AGAIN  UP 


At  June  30th  Investments 
^431,943  Above  Cost— -Be¬ 
low  Cost  End  of  1342 


Following  the  improvement  which 
occurred  in  the  la^t.  half  of  1942 1 
there  was  a  further  substantial  rise  I 
m  the  market  '-alue  of  inveslmentr 


I  FEAR  W’’AR  END  NEAR?  Prices  of  high  grade  issues  the!,-  a-'-  a  7 

i  -  better  industrial  aid  utility  ilssuss  investments 

'  An  interesung  item  has  come  to  Dominion  end  Provincial 

in  n.nnrt- frnn,  Vnri,  tha*  Governments,  hav<.  'shown  a  firm  ^  *he  first  half  of  the  current 
l.ght  m  reports  from  ^e  <•  \ork  that  trading  this  past  week.  according  to  semi-annual  re- 

a  good  deal  of  the  frantic  selling  in  the  speculatives,  price  fluctua-  issued  during  past  week, 
of  American  stocks  early  last  week,  tions  have  pre'-ailed.  influenced  by  On  June  30.  1943.  portfolio  mvest- 

Mllowing  the  resignation  of  the  unsettlement  on  the  stock  markets,  ments  on  th®  bas.s  of  market  quo- 
Fascist  Cabinet,  had  originated  or  in  yome  caser,  there  has  been  buymg  tations  were  3431.943  above  cost  be¬ 
at  least  been  ma/de  more  frantic  by  and  strength  in  the  speculatives.  fore  provisions,  whereas  on  Decenv 
eeliing  of  Swiss  accounts.  attributed  to  shift  of  funds  from  ber  31.  1942  they  were  ^921.550 

This  would  seem  to  bear  out  an  junior  equities  to  the  steadier  senior  below  costs  and  on  June  30  1  942 
opinion  expressed  in  the  Financial  issues  were  51,543.324  below  co^t  ’ 

Times  of  last  week,  that  the  average  *  .  *  4  Die-n-ci,,-  .  ,7 

investor  should  be  considerably  more  Eastern  Trust  Co.,  as  trustee,  has  menT7n  tb7  7omnanv'-'^1nvT-°tnwPt 

warv  in  hit  treatment  nf  ctnnW-.  ho  _ _  ,u.,  _ _ _  tT,.,.,...  ‘i-  company.-,  im  Ootment 


Western  Farm  Cash 
Income 

Farm  cash  income  in  the 
Prairies  Last  year  reached  the 
highest  point  in  years — alm.ost 
double  that  ef  some  of  the 
year.s  in  the  30's.  It  represented 
42  r  p-v  cent  of  the  total  for  all 
Canada — and  an  increase  of 
c2f5  per  farm  oyer  1941  and 
$420  ever  1940 

This  yr^r  cash  receipts  ha-e 
be=n  r’-innmg  around  43  per 
cent  abc'-p  iast  years  record 
figure  For  the  current  crop 
’.ear.  they  are  estimated  at  up¬ 
wards  cf  S44S.000.00o  from 
wheat,  other  grams,  li’-esteck 
and  butterfat  aicne  —  some 
$163  000.000  m.ore  than  the  15- 
vear  arera-'.  —  The  Country 
Guide.  V/innp-g 


GUARANTY  TRUST  ' 
ABSORBS  LOAN  CO. 

Purchase  of  The  Niagara  Falls; 
Loan  and  Savings  Com-  i 
pany  is  Planned 

Toronto,  —  According  to  official  j 
announcem.ent  by  J.  Wilson  Serry.  ;  j 
vice-president  and  general  manager 
Guaranty  Trust  Company  of  Can- 
.ada  and'  Niagara  Falls  Loan  and 
!  Sa'  ings  Company  have  entered  into  I 
i  an  agreemen’t  for  th»  purchase  by  | 
Guaranty  Trust  cf  all  the  assets 
and  undertaking  of  the  Loan  and  i! 
Sav.ngs  Company.  i ; 

Niagara  Falls  Loan  and  Savings  ■ 
Companv.  formerly  knoi'.  n  as  Xia-  > 
gara  Falls  Building  Saving-^ 
and  Loan  Association,  "-as  ong-  i 
inally  incorporated  und'^r  the  Build-  1] 
ing  Society  Ac’  in  1357  ”-ith  its  i  j 
head  office  in  Niagara  Fall:,  Ont  ij 


DOMINION  of  CANADA 
BONDS 


BOl'CHT 


SOLD 


QUOTED 


Spence  <& 

LimU<pd 


MONTREAL 
Te'epfrom  PLa^enu  $75  f 


lifiavv  Debt  Charges  head  office  m  Niagara  Fall:,  Ont 

Of  ctv  Of 


\\  INNIFEG 


An  analysis  of  revenue  and  e\- 


1336  under  its  present  nani®.  Its 
paid-up  capital  is  in  o.\cess  of  5"o9,- 


penditure  of  th»  City  of  Montreal  |  cpq 

for  the  fiscal  year  194„-44  sho'.'  o  j  agreement  provides  for  a 


ViAf  cnDAulatinn,  mav  Vio  normit  j  -  ■’  ■  ’.T.'' - 1  niifJ.uvemeni  IS  VCi'V  ,=0,-0  t-.,  ,  . lOr  PaCil  CIO  pal  'aiue 

iTd  L  to  vario^  “  Bank  of ;  small,  but  it  is  perhaps  more  signif  -  ly  10  per  cent  of  total  revenues,  to  hare  held.  The  immediate  effpc’  of 

which  Nova  Scotca.  Prmc.pal  will  be  paid  cant  when  consideration  is  given  to  |  be  e.xact,  9.22c  out  of  every  51.  purchase  will  be  a  substantial 

fn^h^firil  nlacr  There  7  premium  plus  accrued  m-  the  adverse  war  news  of  the  period.  This  tax  amounts  to  2  per  cent  on  gain  in  assets  and  increased  eain- 

ior^some  veafs  now  7  ra’h«r  steadv  September  1-  194o  No  one  can  prMict  even  near-  Uale-.  the  same  as  the  Provincial  I  mg  power  for  Guaranty  Trust,  it  is 

lor  some  y-ars  now  a  ra-.ur  steady  4.  ^  major  developments  nor  th°7-2-’'  the  two  amounting  to  4  perl  stated 

International  Paper  future  course  of  stok  prices.  NWer.  cent  General  assessments  prov.de  '  It  7  understood  thatE  Blake 


TAM  An  A  N  DAWI^D 

viillAUn  n»  1  UVf  LlV  chairman  of  the  International  Com- 
—  mit'ee  of  Bankers  on  Mexico. 

EARNINGS  DECLINE 7,7";'“ 

-  I  adnees  from  the  fiscal  agent.  Pan 

Net  for  June  Again  Lower  j  American  Tiost  Co,  tlaat  holders  of 


In  the  first  place.  There  has  -been  terert  to  September  1.  1943  No  one  can  predict  n«ar7  eales,  the  same  as  the 

for  some  years  now  a  rather  steady  4  4  4  term  major  developmkts  nor  th-  ta::  the  two  a.mounting 

accumulahon  of  gold  ci^dits  by  Holders  of  International  Paper  future  course  of  stok  prices  Never- I  cent  General  assessment 

Swi^  and  other  neutral  Euiopsan  Co-'.s  refunding  mortgage  sinking  thekss.  it  would  appear  Giat  inveslors !  25  73  per  cent  and  wa 

bankers  who  have  watched  with  that  fund  6=3  gold  bonds,  series  A,  due  recently  were  mmk  fa-.orablv  dil"  14  76  per  cent.  School  ta 

cool  detachment  tnat  It  so  common  March  1,  1955.  have  been  notified  posed  towards  stocks  at  pre-caibk  -n  13.94  per  cent;  Schoo 

to  them,  the  steaay  decline  in  the  that  m  accordance  with  provusions  low  prices  and  the  relativeh  braries  require  20.42  pei 

purchasing  power  of  Americas  cur-  of  article  5  of  the  refunding  mort-  tractive  vields.'  ‘  '  total  expckitures;  high' 

rencies  It  is  only  reasonable  to  as-  gage  dated  March  1  1925  the  trustp«l  ^  ..  .  r„,Ki,,  nm  , 

sume  that  aside  from  acquiring  gold  has  drawn  bv  lot  for  redemption  on  i  f  f'  kr=  6S'’7er'c«nf  ’ 

and  gold  certificates,  they  also  took  September  1,  1343,  out  of  sinking  _ 

many  a  flier  in  such  United  States  fund  mones's  received  bv  the  trustee  :  ^  rslatn  .ly  fully  m-  .  _ 

stocks  as  have  promised  to  be  good  $456,500  principal  amount  of  th"  position  assumed  last  year”  i  Allantic  LtilitiCS  To 

Inflation  hedges.  From  what  other  bonds  Pa\-meni  will  be  made  on  or '  Income  account  shows  revenue  |  A.  P  C 

channels  interest  in  United  States  after  September  1,  1943,  at  105  and7*'°™  dividends,  etc.  at  5229,663  and  |  xteueexu  -r  x  .vj. 


ent  General  assessments  prov.qe  j  it  js  understood  that  E  Blake 
5  73  per  cent  and  water  taxes  i  Winter,  pves.dent,  J  Wilson  Berry. 


and  First  Half  Figure 
Down  SS4,162 


vice-president  and  general  manager  |  Monthly  earnings  report  of  Caai- 
and  L  A  Landriau,  K.C  .  director  |  ada  NorUiern  Power  Corp.  shows  a 
represented  Guaranty  Trust  Com-  j  continuance  during  June  of  the  r*- 
pany  of  Canada  in  the  negotiations  I  ,-cnt,  trend  tesards  r“duc-ioii  in  net 
and  U  H  Bowen,  president,  John  ;  earnings  before  income  and  excesc 
B  Mears,  vice-president,  Harry  C.  '  profits  taxes 


more  than  20  per  cent  of  the  face 
value  of  aU  ex'ernal  dollar  obliga¬ 
tions.  lis'.ed  m  the  agreement  of  No- 
ve.mber  5,  1942,  have  accepted  the 
offer 

The  agreement  which  thus  becomes 
effective  ’’■as  negotiated  be’ween  the 
government  of  Mer^ico  and  the  in¬ 
ternational  commit'ee 


Pattison.  sscretary  and  James  H 
Denton.  George  A  Emery  and  Syd- 


Gross  earnings  for  .Tune  are  sho-’n 
’  $354,264.  a  decline  of  $20,175  as 


V.AAO  CAO  —.A,  A-.,  ..A  .5^00, JUO  principal  amount  OI  in?  ,  *  -  -  -  ,  ;  -lov  Parker  di-=rtors  renresented  :  eoA,-,.*,,-,.  a.  u^aiiaic  ah  »au.a,a,  us  j 

flation  hedges.  From  what  other  bonds  Payment  will  be  made  on  or '  Income  account  shows  revenue  |  Rorfopm  4  P  f  Rn’irU  the  N-akra  Fall's  Loan  and  '^avm’-s  I 

lanneb  interest  in  United  Stateo  after  S-epternber  1  1943  at  105  and  dividends,  etc.  at  S229.663  and  j  Iteaeem  -r  r.lj.  dO*i.15^  in-rA-  *  1  month  last  year  and.  although  ons:- j 

stocks  may  have  come  to  Swiss  accrued  interest.  ’  ’  expenses  of  $3,144  for  the  first  had  i  TT”  -r-  a  r-  I  Sbakholders'  meetings  of  both  1  expenses  were  do”  n  $15 105.  ;  stoc 

brokers  is  rather  beside  the  point.  .j.  4.  4.  and  after  tax  provision  of  Sll  613  Halifax.— The  Eastern  Trust  Com- ;  net  before  taxes  was  lower  bv  $5,070  !  on 

The  fact  is  that  without  being  ,n  Efforts  arc  expected  to  be  speeded  e.xclus.ve  of  profit  and  j  pany.  trustee  adv.ses  »hat  Atlantic  $217,842  h^en 

position  to  keep  a  close  and  steady  toward  dissolution  of  International  “n  investments  was  $299,911  Dtii.ies,  Limited,  has  elected  to  f  Lkkvk  v-Vll  •olkme  effec  ke  '  For  first  6  months  of  current  vear  win, 


S.  E.  BUELDENG  CORP. 


expenses  of  $3,144  for  the  first  half  1 
'and  after  tax  provision  of  Sll  613 


Halif.ax. — The  Eastern  Trust  Com- 


Cornpan’-.  :  1  3'ancou---er.  -  Notice,  is,  given  that 

Shareholders'  meetings  cf  both  1  ^““7  were  do^^n  Sla  IOj,  ;  stock  E.xchang-  Building  Corp  .  Ltd., 

companies  are  being  called  at  once  1  on  August  .31,  1943,  wui  make  pa-.- 

to  pass  upon  the  agreement  which,  1  ment  of  t.h’  ingtaiment  on  interest 


check  on  the  various  details  of  cor-  Hydro-Electric  System,  as  required  Total  assets  at  June  30  were  $9,241.-  deem 
porate  development  which  alone  can  under  terms  of  the '  U.S.  Public  including  investments  at  aver-  1943. 
jvistiiy  market  action  —  unless  mar-  utility  Act  of  1035.  as  in  April.  1944.  53,902.310  and  current  mor!; 

ket  action  is  a  matter  of  broad  policy  the  $26.5  millions  of  International  assets  of  5337.512.  Current  liabiluies  |  series 


ket  action  is  a  matter  of  broad  policy  the  $26.5  millions  of  Internationa!  “f  *^37.512.  Current  liabiluies  seric.s  B  issued  by  that  company, 

or  based  on  political  considerations  Hj’di-o  6%  debentures  fall  due  and  $5,962  and  earned  surplus  is  dated  September  1.  1933. 

—  wholesale  selling  of  American  although  company  may  be  able  to  U^*°'"n  at  $5,726,139,  Date  fixed  for  redemption.  Sep- 

etocks  has  been  undertaken  by  pay  interest  requirements  this  year - timber  1.  1943,  Atlantic  Utilities 


witn  5-'.oUi.ut)i  repor.ca  tor  same  per-  I  ruary  1.  tua-t.  on  reoruary  i.  19^3. 

Report  1 0  Bondholders  operating  expenses  I  Such  interest  instalment  is  repre- 

Of  Montreal  Tramways  [  were  S45.90S  below  the  year  ago  total  I  sented  by  coupon  No  15.  Pay.xvent 

-  of  $303,951  at  $558,073  while  net  earn-  j  will  be  made  in  Canadian  funds  at 

In  annual  report  to  the  holders  ir.gs  were  $34,162  or  6  1  per  cent,  low-  any  branch  in  Canada  of  the  Bank 


^  _  ,  ,  .  pay  interest  requirements  this  year - tomber  T  1943,  Atlantic  Utilities;  annual  report  to  the  holders  ir.gs  were  $34,162  or  6  1  per  cent,  low- 

neutral  European  bankers  and  there  isn't  enough  each  to  meet  Aer-al  photographs  make  accurate  Pi'incipal  ofliceD  of  ^  Montreal  Tramways  Co.  first  '  rr  on  the  period  at  $1,313,113  againit 

brokers.  maturity  of  the  debentures  S.E.C.  bombing  possible.  One  25-cent  War  Dank  of  Scotia,  tno  pnn-  |  mortgage  5''$  bonds  bv  Harris  Trust  $1,397,280  in  the  corresponding  six 

Consideratioiu  Other  Than  Trends  hearings  onHhe  company's  plan  for  co.-mi?-  will  hnv  film  »or  together  with  a  ,  g.  savings  Bank  of  Chicago,  authen-  ‘  months  of  1342 

In  view’  of  the  fact  that  the  Wall  liquidation  of  assets  are  scheduled  7-  1,  o  ,  ,  *  picrnii'm  of  ^  rc  and  also  aeciued  j  j trustee,  and  Montreal  Trust  |  Power  outnut  for  June  amounted 

Strkt  traders  have  gkerously  fol-  to  be  held  shortly,  and  if  the  S.E.C.  photograph.  Buy  a  lot!  interest  to  September  1.  1943  |  co  of  Montreal.  denoMtaiw  trustee-  :  ik 


lo’ved  this  lead  from  abroad  and  that  approves  the  plan  the  hearings 
the  commentators  have  tied  unto  it  shouldn  t  take  long.  Under  com- 
their  views  that  the  days  of  war  pany's  plan,  distribution  of  the  Ga- 
Etocks  are  over,  the  necessity  of  tineau  Power  stocl:.  at  present  price 
pointing  out  the  need  for  other  con-  ai'ound  $9.  would  be  worth  about 
B.derations  than  "trends”  would  5435  for  each  $1,000  debenture.  What 


seem  to  be  well  illustrated. 

There  will  no  doubt  be  numerous 


value  there  may  be  from  holdings 
of  stocLis  of  Hudson  PaIvci'  Power 


Should  Politically  Operated 
Utilities  Escape  Taxation? 


1  ticatin^  TrusiGP.  ana  *Nion»reai  irustj  power  output  for  June  amounted 
Co  of  Montreal,  depositaiT  trustee— .  to  45.333,633  kw.h  compared  with 
as  required  in  the  U  S.  Trust  inden- 1  52,633.237  k.w.h,  m  June  of  last  vear. 
turc  Act  of  1939  —  it  13  stated  that  I 


year  amounted  to  514.303.  and  this  '-'p  ''  v-  • 
amount  was  turned  over  to  the  xet,  earn 
Montreal  Tramways  Company  for  .'lontii!— 


explanations  offered  as  to  w-hy  Dorp.,  Sjstem  Properties,  Inc  and 

foreign  sources  might  start  a  telling  New  England  Power  Acsoc.ation, 

bee  —  or  a  buying  bee  for  that  uncertain,  because  reorgani- 

matter  —  and  no  doubt  one  of  them  arrangements  must  be  made 

will  be  near  correct.  The  most  com-  connection  w-ith  there  companies, 

mon  IS  of  course  the  apparent  near-  , 

ness  of  the  w-ar's  end  Another  on®  British  Columbia  Packers  Co.  has 
is  that  there  has  been  a  hit  of  an  ^ble  to  pro-j.de  funds  for  re¬ 
accumulation  of  stolen  or  othemvise  “lEmP’ion  of  its  C-e50,000  bones  of 

"requisitionTi"  American  securities  "'htch  SiOO.OOO  w  ere  retired  10  years 


By  E.  TV.  EDWAEDSOX. 

In  Public  Servic®  Magazine. 

- - -  I 

SHOULD  politically  operated  elec- 1  erties  gi'ow2  Other  taxpayers  moit ! 


Property  and  funds  no’v  held  by 
Montreal  Trust  Co  as  depositary 
trusfeo  are  lioted  as — 7.209  common 
shares  of  lilontreal  Park  <fc  Island 


1943 

1942 

D'^cr  1 

•lunr— 

$ 

% 

i  ! 

Grors 

earn. 

.  .  .  .354.  :64 

.574.4.39 

29.  Vj  , 

Oper 

, .  .  136,422 

l,>l..'i27 

15.ini  j 
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earn. 

,  .  217.S42 

'.’2'.?.  PI  2 

* 

Six  Months— 

Grofs 

p.arn. 

2.171.191 

2.391.L'-.l 

Oppr. 

ftxp. 

,  ,  .  S55,073 

903.951 

4.j.9f; 

ypt 

farn. 

1.313.115 

l.oPT.Z'O 

54.162  > 

Op? 

ratinp 

r??t 

in'-lu'',» 

incom 

»  an-l 

rxcers  profit  taxes. 

1 

*  .A.  --1“  utilities  pay  taxes  on  the  same  certainly  will  not  continue  to  PJy  '  pv  Co.  lOO.ooo  common  shares  of  :  Bebumntiou  Of  Service 

British  Columbia  Packers  Co.  has  ^asis  as  do  the  business  managed  |  Montreal  A=;tre=t  Railway  Co.,  10.-,  ^  ,  rx  u 

en  able  to  pro'-ide  funds  for  re-  „A,„t,-.,  ^  1333  or  1942.  If  any  other  mdi- ,  poo  common  shares  of  Montreal!  Mexico  S  External  Debt 

motion  of  its  C-S50,000  bonds  —  of  uvui-iei.  vidual  or  business  increases  its  capi-  1  xcrmmal  Rv  Co..  1.150  common  1  - 


In  Swiss  strong  boxes  which  needed 
some  quick  cashing  in  when  the 


in  advance  of  matur-ty — from  funds 
in  its  treasury  so  that  no  new'public 


chips  were  down  In  Rome.  Another  I  financing  is  necessary.  Elimination 


rne  is  that  a  lot  of  traceable  paper 
tnay  suddenly  be  desirous  of  being 


of  the  bonds  leaves  the  136,379  com-  to  financ 
mon  shares  as  the  senior  security,  functions? 


inctions?  mained  under  business  manngeinent 

ehamged  into  less  identifiable  and  j  ^  nW  preferred  stock  w-as  j  When  you  pay  taises  on  your  home,  j  and  their  capi'^al  investment  mcreas- 
more  negotiable  material. '  Another  exchanged  for  new  common  in  1955-  cai',  busmess,  or  any  other  property,  j  ed  to  meet  growing  demand  lor  elec- 


'  ardo  Suai-ez.  Finance  Mmisser  cf 


FEATURES 

ly  THE  ArersT  issue 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

Rationing  !c  Canada 
I-Jem-rcrar?'— A  creditman  • 

^  iet^  point 

Municipal  diftTHct  acrountlnjc 
V  arttm®  ta.vation  and  public 
iitUif.v  rompanira 
Inccm#'  tax  d^durtlons  from 
Current  accounting  literature 

Published  monlhl.v  f^S  on  p*.? 
num  Subscription  open  to  a!J 
Pi-Miration  Officp.  10  Adelaide 
street  East.  Toronto  , 


one  is  that  an  American  reaction 
was  anticipated  and  that  overseas 
brokers  wanted  to  get  in  ahead  of 
It. 

IVhatever  the  causes  and  explana- 


In  its  annual  report  to  the  holders  by  governmen 


’■cu  are  paj’ing  for  services  rendered  ,  tnc  service,  their  tax  till  w-oiaid  not 


remam  at  the  1939  or  1942  levels.  If 


of  Montreal  Tramways  Co.  first  I  'Vou  pay  the  city  for  use  of  streets.  I  they  did.  they  w-ould  not  b?  paymg 
mortgage  5-^  bonds  by  Harris  Trust  and  parks,  for  police  and  fu-e  |  iheir  full  share 
&  Savings  Bank  of  Chicago,  authen-  protection,  sewage  disposal  and  other  I  ment  expenses 


iheir  full  share  of  mcreased  govern- 


tions  for  this  m.ovement  which  must  ticating  trustee,  and  Montreal  Trust  services  the  city  performs  for  your  jax  Assesssnente  -Vot  Static 
h3''’e  burned  ur>  some  important  of  -lontreal,  depositary  trustee  benefit.  _  . 

cnorify  wires,  w’e  stni  believe  that  required  in  the  US.  Trust  In-  You  pay  school  districts  for  mam-  -tatw  "io  bl w  7, 

the  investor  would  be  advised  to  denture  Act  of  1333  -  it  is  stated  taming  schools  that  are  of  personal 

study  bxi  corporations  rather  than  that  during  the  pas-f  year  total  value  value  to  5-ou  whether  or  not  you  ‘  ™;r 

his  trends  These  latter  are  too  “f  prop?rty  released  during  the  past  have  children  a'.tendmg  them.  Xorf  of  w  hat 

often  iii??led  ard  net  alwavs  free  ”537  amounted  in  value  to  514  303.  You  pav  the  coun'y  for  building  1' ‘ 


,  ,  ,  L  L  ^  Past  experience  proves  that  such 

\ou  pav  school  districts  for  mam-  .  a,. 

„  2v,r,ni-  tvi,it  nf  rusvc.'-nai  static  in  licu  Of  pa5m.ents  will  be 


study  his.  corporations  rather  than 
his  trends  These  latter  are  too 
often  juggled  and  nof  ahvays  free 
cf  political  interference  to  provide 
a  true  picture  ef  the  state  of  affairs. 


year  amounted  in  value  to  .>14o0o.  You  pav  the  coun'y  for  building 
and  this  amount  w-as  turned  over  to  and  mamtaining  roads  to  market, 
the  Montreal  Tramways  Company  supervising  the  carf^  of  the  poor, 
for  extensions  and  additions  to  prop-  health  -seiwices,  and  for  mamtaining 
rrties  Property  and  funds,  now-  held  vital  records 


state  and  federal  gov- 


trustee  are  listed  as  —  7.209  common  ernments  for  sunilar  services  ren- 
shares  of  Montreal  Park  &  Island  dgred  for  your  benefit. 

Ry.  Co..  100.000  common  shares  of  You  wouldn't  want  any  of  these 


Treasury  ml!§  sell  by  Montreal  Trust  Co.  as  depositary  You  pay  the  state  and  federal  gov- 

.  dOR  R  f'  «'^ste6  are  listed  as  —  7.209  common  ernments  for  similar  services  ren- 

I  Un  -  r,Xj,  ESaSls  shares  of  Montreal  Park  &  Island  dered  for  your  benefit. 

-  Ry.  Co..  100.000  common  shares  of  You  wouldn't  want  any  of  these 

Ottawa.  —  The  Bank  of  Canada  ^lontreal  Street  Railway  Co..  10.000  services  curiaiied  or  abandoned  You 
announced  during  past  week  that  co-mmen  shares  of  Jlontrea!  Termi-  deem  them  necessaiy  to  the  welfare 
tenders  ha’’e  been  accepted  for  the  na!  Ry  Co.,  1 150  common  shares  of  the  community,  and  therefore  to 
fu’i  amount  of  535.0O0.CO0  of  Do-  of  Public  Seiwice  Corp  >20  per  cent  your  own  welfare.  Everyone  benefit- 
sninion  of  Canada  trea.vury  bills  due  paid',  11.350  common  shares  of  Sub-  ‘jj,-  should  pay  his  share  for  these 


text  October  29  urban  Tramway  &  Po’ver  Co..  3,150 

A-verage  discount  price  of  the  ac-  preferred  shares  of  Montreal  Park[ 
eepted  bids  w-as  $93,575.39  and  a”6r-  &  Island  Ry  Co.,  cash  none 
age  yield  ’’’as  493  per  cent,  - - 


TOIVN  OF  KEKTVTLLE.  N  S. 

Halifarr.  —  Cornel!  ^lacgilln’ray 
L-’.m.ited,  has  purchased,  at  a  price 
of  101  67  an  iSEue  of  513.000  deben 


&  Island  Ry  Co.,  cash  none.  ^'“4  Gc’-ernment  Function  Admit  'Vould  Need 

- -  Proponents  of  public  ownership  ar-  pi-ono-a's  th^t 

Corporate  f^^St  "Sulf  faf  aSS. 

Earnings  Are  Shaded  logical  reasoning  m  the  case  of  pure-  compani'"  the>r  man. 

- ^ -  ly  governmental  functions  such  as  a  n-if’h  p*ai7'Th7t  t'h=y 

Corporate  Investors,  Limited,  for  ba'.tleship.  a  state  capitol.  city  hall.  th7m  Their  rat-es  woi 
the  year  ended  April  SO.  reports  net  etc  But  power  developm.ent  is  not  a  rorket  to' m=?t''their' 


insufficient  to  meet  the  growmg 
needs  of  got  eminent.  Thev  also  will 
fall  short  of  what  these  electric  utility 
properties  would  pay  had  they  re¬ 
mained  under  busmess  managem.ent. 

The  Nebraska  Power  Company's 
taxes  in  1942  were-  57  p”!-  cent  greater 
than  in  1339.'  In  1340  it  paid  $1,455  - 
735,  up  $136,431  over  1939.  m  1941  it 
paid  $1,796,497,  an  increase  of  $340,711 
o’/er  1940,  and  in  1942  their  tax  bill 
ictalled  $2,093,570,  or  $29,073  m.ore 
than  111  1941.  The  annua!  mcreases 
in  these  four  years  totalled  $794  265. 
mere  than  three  quarters  of  a  mil- 
iicn  dollars  other  taxpayers  would 
ha-e  had  to  pay,  had  the  company  s 
taxes  not  increased  since  1939. 

Adm.it  n'ould  Need  Higher  Rates 

To  proposals  that  politically  oper¬ 
ated  utilities  should  be  taxed  on  the 
same  basis  as  busmess  m.anaged 
companies,  their  managements  shriek 
With  pain.  That,  they  say.  v-ould  ruin 
the.m.  Their  rates  would  ha"s  to  sky¬ 
rocket  to  .m.eet  their  debt  paym.ents 


POST-WAR 

PLANNER 


tures  3C5-  and  maturing  Augus.t  2nd  income  of  $57,433,  compared  with  legitimate  governmental  function  ard'pa’-  ’iich  taxes  too' This  i:-.  of 

1944  to  1953  and  $42.00-9  of  sr.-^r  $53,361  m  the  previous  year.  The  that  serves  all  the  people  equally  in  f.r.'yr-.e  'probably  tru-’  despite  the  fact 

debentures  maturing  August  2nd  report  show-3  income  from,  invest-  a.  manner  entitlmg  it  to  tax -exem.p-  fh,ra  lar-e  -have  of  the  c:>pit3l  m- 

1954  to  1963  cf  the  Town  of  Kent-  ments  at  $63,293.  compared  with  tion  If  it  is.  the  state  university,  v'-^-tment  of  mmv  of  th-c*  pohtic'’' 

”‘>le.  N£.  $70,651  a  year  previous.  state  hospitals,  state  capitol.  the  pub-  „o';'.gr  pvoie'''s'“was  =>n'  oul'vight  'gift 

^  Report  shows  cash  of  $22,252.  and  !ic,  schooL.  and  all  other  such  non,  the  federal  tr^asmv.  ^aid^^ 

^  '  total  current  assets,  induding  m’-est-  ‘  branches  of  governm.enf  sliould  not  ,,1  tasipavers  whether  or  not  they 

$93 ',447,  compared  be  charged  for  electric  service  fur-  recei’-e  anv  benefits  or  ser”ice  from. 


I 

n 


PRAM  AHEAP 

The  goveruaent  of  Canada 
lias  announced  plans  to  fi¬ 
nance  much  of  the  waf 
expenditure  out  of  current 
revenue,  ^ar  taxes  of  var- 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sj-s- 
.  fematicilly.  .Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  on  Savings— Safety 
Deposit  Boxes  $3  and  up 
—iAortgagt  Loans. 

CANADA 

PiRAIANINT 

Mortgage  Corporation 

Head  Office,  320  Bay  S!.,  Teronio 
'  4^ets  [xesad  $61,000,000 


$70,651  a  year  previous.  si, 

I  Report  shows  cash  of  $22,252.  and  iic, 
total  current  assets,  induding  in’-est-  “b: 
ments:.  of  $937,447,  compared  wiLh  be 
$971,135  in  th/5  previous  vear.  Cur-  pj; 


rent  liabilities  w-ere  $22,955,  against  jiy  ah  such  government  branches 
I  $22,423  should  then  claim,  the  right  to  free 

President  W  D  Giendlnning  states  power  fro.m  these  politically  operated 
t.hat.'  with  a  vjew  to  economy,  direc-  electPic^  systems, 
tors  have  given  consideration  to  the  "Ah.  but  politically  operated  utili- 


nished  by  a  politically  operated  utU-  po-i-'er  s^•stems 

Ity.  A!!  such  government  branches  m  Eugene.  Oregor.,  for  example. 


s.hou!d  then  claim  the  right  to  free  municipallv  o-’med  electric  prop- 
power  fro.m  these  politically  operated  '(^-..g-  opposLng  a  bill 


t.bat.  with  a  v,ew  to  economy,  direc-  electPk^  systems.  j^^w  m  the  legislature  proposir.g  to  I 

tors  have  gr^en  co^ideiation  to  th.  Ah.  but  politically  operated  utili-  j,=vy  a  tax  of  $120  000  a  year  on  this  I 

basis  on  which  future  di-idt-nda  ties  do  pay  taxes,  or  sums  in  lieu  ot  mun'cioal  system  ’ts  iraiiaE'>-v,5nt  I 

should  be  paid  and  havo  decided  t^hat  f^xes.  ’  someone  may  say  Granted  dsclarerthat^ates  w-ould  ha-e  to  be  ' 

h.»reafter  dividends  should  be  paid  gut  such  "m  lieu  ’  payments  are  but  ^creased  17  to  20  D“r  con’ 

half  yearly  on  November  15,  and  a  pittance  compared  with  what  b'osi-  „„  ,  ^  ,  <.»• 'ra  ♦  i,'« 

May  15,  An  interim  dividend  of  12  ness  managed  utUities  and  other  tax-  lar<L..ick 

cents  a  share  has  been  declared,  pay-  payers  contribute  Yet  the  utilities  then,  bs'somes  of  the  m.’uch 

able  as  of  November  15  It  would  benefit  equally  with  these  other  tax-  touted  "yardstick,  ’  that  valuable 

appear  reasonable,  he  slates,  to  an-  payers  from  the  maintenance  of  public  service  the  political  po7’er 

ticipate  a  total  distribution  for  the  streets  and  roads  sewers  police' and  projeds  ''■ere  to  perform  by  meas- 

fiscal  year  equal  to  that  for  the  year  protection,  schools,  etc  These  are  uring  the  rates  charged  by  business 
just  ended-  of  as  great  value  to  them  as  to  other  managed  utilities?  If  they  are  to  be 

- — ■  taxpayers.  “4  any  value  for  such  comparison, 


luternational  Paper 

Purchases  S.F.  Bonds  jg  p^j.  ^g.  witn  me  business  managed  utuities 

Bankers  Trust  Company,  as  trus-  venues"  and  tapers  off  to  5  per  cent  they  are  presumed  to  measure 

tee.  has  drawn  by  lot  for  redem.p-  ^  increase  The  business  man-  If  politically  operated  electric  utU- 
tion  on  Septem.ber  1,  IMo,  out  of  aged  utilities  however,  are  paymg  an  ities  cannot  pay  taxes  on  the  same 
sinking  fund  money/,,  4.406.000  pr.n.  average  of  24  cents  taxes  out  of  every  as  busmess  managed  utilities 

cipal  amount  of  lefunding  mort-  j-venU"  dollar  ®tid  provide  electric  service, as  cheap- 

gage  sinkuig  fund  6  per  cent  gold  '  ly,  ji,ey  are  worth  less  than  nothmg 

bonds,  series  "A,'  due  March  1.  Tax  Needs  Keep  Growing  ^  3  "’  ardstick " 

1955,-  -ol  International  Paper  Com-  Nebraska's  public  power  districts  in  fairness  to  all  other  taxpayers. 
p3-9y  _  have  agreed  to  pay  a  sum  m  lieu  of  they  should  pay  taxes  to  help  sup- 

Payment  will  be  made  at  105  per  taxes  equal  to  the  amount  paid  dur-  port  the  services  provided  by  the  gov- 
cent.  and  accrued  interest  by^  the  mg  the  last  full  year  by  the  busmess  ernment  fro.m  which  they  derive  the 
Bankers  Trust  Company.  New  York,  managed  utility  properties  they  took  same  benefits  as  other  taxpayers. 

over  Exemption  from  taxes  is  unfair,  not 

Ol  . -ontreal  in  Montreal.  Holders  of  what  of  1945  or  1970’’  wui  the  only  to  these  government  services, 

the  drawn  bonds  may  obtain  imme-  tax  demands  of  these  communities,  but  to  other  taxpaj’ers  ’vhose  taxes 
diate  payment  at  the  full  redemp-  t^e  state,  and  the  federal  governm.ent  must  be  higher  because  of  their  fail- 
Lon  price  at  the  Corporate  Trust  remain  static?  Will  not  the  busmess  ure  to^nay  their  share  of  govem- 
Department  of  the  Bankers  Trust  gjjjj  revenues  of  these  utility  prop-  ment  exper/ses. 

OonipAny» 


taxpayers  “f  value  for  such  comparison. 

The  TVA.  for  example,  pays  taxes  £>77617  should  be  placed  on  no 

on  a  slidmg  scale  which  began  m  i«ore  nor  no  less  than  equal  footmg 
1940  at  10  per  cent  of  its  gross  re-  "’ith  the  busmess  managed  utilities 
venues  and  tapers  off  to  5  per  cent  they  are  presumed  to  measure 
as  sales  mcrease.  The  busmess  man-  H  politically  operated  eiectric  utU- 


basls  as  busmess  managed  utilities 
and  provide  electric  service,  as  cheap¬ 
ly.  they  are  worth  less  than  nothmg  1 
as  a  "yardstick  " 

In  fairness  to  all  other  taxpayers. 


‘'Sure  there  will  be  changes  after  the  war  . . .  some 
are  overdue.  But  I’m  no  robot.  Whatever  our  post-war 
plans,  I  still  want  to  see  hard  work  rewarded  and 
dividends  paid  on  brains  and  initiative.  I  want  the 
privilege  of  going  into  business  for  myself  if  I  choose. 
That’s  why  I  am  building  a  nest  egg  now  at  The 
Royal  Bank  of  Canada.” 

Canada  has  grown  to  rich  nationhood  through 
the  courage,  resourcefulness  and  initiative  of  individual 
citizens.  These  qualities  must  be  preserved  in  the  chal¬ 
lenging  days  ahead. 


PRJi-.TiTE  E-VT£RPR15E.= 
It  IS  t.he  naturi!  desire  to 
mike  your  own  wi is  fir 
IS  your  ability  wil!  take 
you;  an  instinct  that  has 
b.’-ought  to  this  continent 
the  hig.hest  standard  of  life 
enjoyed  by  any  people  on 
earth.  It  is  t.he  spirit  of  de¬ 
mocracy  on  the  march  .  .  . 


THE  ROYAL  BANK  OF  CANADA 


THE  financial  TIMES,  MONTREAL,  AUGUST  6,  1943 


WIDE  DROP  SEEN 
IN  FRUIT  CROPS 
CURRENT  SEASON 

Apple  and  Pear  Yield  to  be  Off 
and  Peach  Harvest  Down 
Sharply 

N.S.  APPLE  CROP  UP 


Consumer  Rationing  In  The 
British  Commonwealth 

From  the  Aii/rusf  Letter  of  The  Rots!  Bunk  of  Canada 


Ottawa.  —  The  Domin  on  Bureau 
of  Statistics  in  first  estimates  of  the 
134S  tree  fruit  and  grape  crops  in¬ 
dicates  a  "hig  droif'  in  total  produc¬ 
tion  from  last  season 

*‘AIthAtJr»h  thfS  /•vrirv 


DIVEKSITT  of  method  to  a  single  '  Plans)  Department  was  set  up  as  a 
end  IS  the  war  slogan  of  the  British  j  section  of  the  Board  of  Trade  in 


Commonwealth  Rationing  of  con¬ 
sumer  goods  in  the  different  sections 
of  the  Commonwealth  varies  as  de¬ 
finitely  as  do  other  contributions  to 


November  1936  and  was  responsible 
for  the  preliminar,'  work  necessary 
before  the  introduction  of  rationing. 
This  department  became  the  Minis- 


the  war  effort.  A  simp!?,  direct  com-  |  try  of  Food  at  the  outbreak  of  war 
parison  of  rations  or  allotments  docs  On  September  29,  1939  a  general 
not.  therefore,  present  a  true  picture  ;  national  registration  was  made  and 
of  comparative  sacrifice  or  contrlbu-  '  on  this  basis  identity  cards  and  food 
tion  to  the  complete  war  effort.  |  ration  books  were  issued  to  each  mem- 
These  methods  must  be  considered  j  ber  cf  the  population.  These  books 


4,-'n.poo  barrels  in  '’the  ^ 


Bureau 

The  pear  crop  also  is  "substan- 
tialjy  smaller."  estimated  at  475.200 
bushels  compared  with  732.9^0  bush¬ 
el:-.  The  decline  occurred  in  th 
three  producing  provinces. 

Scotia,  Ontario  and  British  Colum¬ 
bia. 

Outlook  for  the  plum  and  prun® 


method  which  works  admirably  un- 


the  retailer  on  the  basis  of  the  num-  ! 
ber  of  customers  registered  with  him  i 


tier  certain  geogiaphical  and  Indus-  j  This  permitted  the  later  establish-  \ 

trial  condiUcns  is  inapplicable  m  ment  of  a  system  of  cancellation  ol  . 

varying  circumstance:.  |  food  coupons  rather  than  their  re-  i 

Practically  everv  method  of  direct  j  moval  from  the  consumer's  book  and 


cror 


th« 


i  consumer  rationing  and  distribution  i  sn  estimated  reduction  o*  14.5  bil¬ 
lion  coupons  in  the  number  handled 
annually.  Similarly  retailers  are  re¬ 
gistered  with  wholesalers  and  sup¬ 
plies  allocated  in  this  manner.  While 
ihe  plan  has  certain  disadvantage:, 
notably  in  its  effect  on  the  quality 


has  been  adopted  in  some  part  of  the 
Empire.  Importing  countries  have 
adopted  them  in  order  to  off.set  ac- 
brirhest  of  anv  of  the  !  tual  scarcities  and  to  release  shipping 


spare  In  other  cases,  rationing  has 
been  adopted  not,  because  of  local 


fruits'  and  i:  only  slightly  off  from 
la.-t  \-ear  at  355, ?oo  bu'he's.  I'li® 

1242  crop  was  estimated  at  365,500 
bushels 

Peach  Crop  Off  67 <7, 

Peac'n  production  this  season 
shows  a  drop  of  67  per  cent,  and 
IS  et-timater^  gt  1147.000  bushels  com¬ 
pared  w-:th  1.039,200  bushels  in'  1942. 

'Th<:  reduction  occurred  m  both  On¬ 
tario  and  Britirh  Columbia  w.here 

dechnes  of  6S  per  cent  and  59  per  |  jl,,  ^pthods  employed 

cent  reipectively  are  indvated  1  rationing.  In  New  Zea- 

Arnrot:.  '-^oduced  commercial  y .  ,3^,,  j  example.  It  is  restricted  to 
or.lv  in  British  Columbia,  ar®  off 
substantiallv  at  15. 700  burhe!.-,  com¬ 
pared  w-ith  51.300  bushels  l^st  .-ea- 

Canada,  on  the  Other  hand,  the  'uo 

pe  eberry  output  ,s  also  m.uch  I 

belo  -  that  of  a  year  ago.  Estimated ,  difficult,  if  not  Impos-ible,  m 

many  parts  of  the  country  during 
th=  winter  months,  Coupons  are  al¬ 
lotted  on  an  annual  basis  and  may 
be  used  a*  any  time  during  the  year 
r.  1  In  the  discretion  of  the  motorist,  all 
in  a  very  short  period  or  spread  over 
the  entire  motoring  sea.eon. 


scarcity  but  in  order  to  release  sup-  1  e>f  services  provided  by  retailers,  it 
plies  for  .".hipment  to  places  where  j  has  been  useful  in  permitting  the 
they  are  more  urgency  needed.  In 
all,  rationing  in  i.s  various  forms  is 
simply  the  meet  equitable  distribu¬ 
tion  of  commodities  which  are  in 
short  supply  or  which  must  be  di¬ 
verted  to  more  urgent,  need: 

The  influence  of  g-eographic  and 
climatic  differences  can  be  clearly 


a  certain  number  of  gallons  per 
month;  in  South  Africa  driving  is 
limi  ed  to  200  miles  per  month 


at  159.600  bushel.',  the  crop  13  46 ! 
per  cent  smatler  thqn  the  1942  har¬ 
vest  of  .345.5<90  bushel:. 

Although  the  outlook  for  the  I 
grape  crop  1.:  22  per  cent  below 
current  estimate  of  55.357,000  pound, 

;t  52  per  cent  largev  than  the  fve-i 
year  a'-erage  1936-40  of  44.319,300 
pounds. 


V.F.B.  Restrictions  On 


exact  allocation  of  scarce  commodi¬ 
ties  throughout  the  country  and  has 
enabled  their  distribution  to  keep 
pace  with  the  change  in  residence  of 
civilians  as  a  result  of  bombing  or 
removal  to  new  spheres  of  work. 

The  firs*  rationing  of  butter 
sugar  and  bacon  was  on  the  basis 
of  a  .straight  commodity  ration  for 
a  .single  product.  Sugar,  w-hich  is 
also  rationed  on  this  principle  in 
other  countries  of  the  Comm.on- 
weaith.  IS  an  e.xcellent  example  of 
In  !  a  product  to  w-hich  quantity  ration¬ 
ing  IS  applicable  I*  is  in  almost  uni¬ 
versal  use,  standard  m  form  and 
quality,  not  perishable  and  it  has 
no  serious  rival  which  can  be  sub¬ 
stituted  for  it  on  any  large  scale. 
Thus  quantity  rationing  of  sugar 
tends  to  reduce  total  consumption 
without  creating  a  disproportiona** 
increase  m  demand  for  substitutes. 
♦  ♦ 

aiir.,..,,-,-.  rn,,..  ,1--  fnr  I  O"  °^her  hand,  restnetaon  of 

-h  hum  n  -  1  „  I  pressure  of  demand  for  margarine 

system.:,  nf  control  and  distribution  j  ^  . 


Paver  Products  Tishteaed  --o-opera.  -  ‘  ^  ^ 

r-aper  rronucis  iis,nitacu  1  citizens  and  th®  ex):.tence  of  |  ,^  =11  such  products,  of; 

certain  proportion  j 


■Washington 
on  the  .manufacture  of  converted  pa- 
rer  products  have  been  ordered  by 
the  War  Frcducticn  Board  with  the 
assertion  that  they  were  designed  to 
save  between  250,000  and  300  000  tons 
of  paper  annually  News  print  paper 
unaffected  by  the  order. 

Eegmning  this  month  production 
of  a  wide  range  of  paper  articles  is 
lim.itecl  to  so  per  cent  of  the  quan- 


-  '  an  elaborate  and  well-organized  ; 

tiffer  restrictions  I  trading  system.  Lacking  these  two 
factor:,  the  smiplest  methed  of  con¬ 
trol  has  the  best  results.  In  South  | 
Africa,  the  immense  administrative  j 
difficulties  which  would  anr.e  if  cou-  j 
p-on  rationing  were  applied  m  a  coma-  j 
try  with  a  large  native  and  rural 
population  scattered  o'  er  a  wide  area, 
has  resLi'ictcd  the  use  of  coupons  to 
gasoline  rationing  Similar  human 
problems  have  preiented  the  intro¬ 
duction  of  coupon  rationing  in  Rho- 


which  only 
could  be  butter.  The  rationing  of 
butter  in  Australia  and  Canada  hae 
been  relatively  simpler  The  produc¬ 
tion  of  margarine  had  been  dis¬ 
couraged  in  these  countries  before 
the  war  and  the  competition  of 
other  fats  and  shortenings  had  \ 
ne'Tr  been  large  Butter  can  there-  I 
fore,  be  rationed  as  a  single  com.- 1 
modity,  rather  than  as  a  member  of  j 
a  group  I 

Group  rationing  of  closely  related 
commodities  m'oh'es  consideration 
of  substitution  and  competition 
among  there  commodities,  Th®  m.or# 


tuv  manufactured  m  1942  These  in¬ 
clude  fivpaper,  carpets,  chair  seats.  1  dena.  Kenya  and  other  British  areas 
fames  and  to.’s.  mailing  tubes,  lug-  ■  in  Africa.  Control  of  other  commodi- 
gage.  phonograph-record  album.s,  pea  |  tie,:  m  South  Africa  has  been  con- 

hags  and  'Venetian  blinds.  I  centrated  at  the  source.  The  National  ,  ,  »  ,  . 

The  VOTE'S  pulp  and  paper  dn'l- ^  council  of  Supply  which  w  as  ez'ab-  perfer ,  the  degree  of  aUOj.i- 

sicn  also  announced  at  the  same  ii5hed  on  Februarv  1,  1943,  now-  con-  !  [ut.on  the  gr=a  er  the  need  for  con¬ 
trol  of  all  these  pro.ducts  at  the 
.vam'e  time.  Group  rationing  can  also 
be  applied  to  .commodities  w-hich 
may  not  compete  directly  for  use  by 
individuals.  hut  w-hich  do  so  com.- 


ti.ma  It  had  allocated  to 
mills  a-ailabl®  supplies  of 
rulp  throughout  August  so 
maintain  maximum  production  ol 
essential  militar,-  and  cr'ihan  paper 
and  paperboard  and  to  forestall  the 
clc.tinf  of  plants  At  the  same  time 
the  rulp-allocation  committee  told 
the  industry  to  prepare  fer  further 
restrictions  later  unle-.s  the  produc¬ 
tion  of  pulp-'-ood  i.s  increa-e.!.  Fiilp- 
w  cod  receip.s  dropped  24  p=r  cent  m 
th?  fir.'t  six  months  of  this  vear,  and 


paper  |  trols  production,  supply,  import  and  ;  ; 

•wood  I  export  of  goods  and  particularly  ap- 
as  to  portions  priorities  on  imports.  Na¬ 
tional  ‘  panels'  and  local  zon®  com¬ 
mittees  represenung  trade  and  m-  .  ,  ,  »  _ _ 

dus-rv.  ha'-e  been  formed  for  each  '  P^P'f^‘f" 

as  a  whole  That  is.  different  peo- 

p’c's  ne~d  of  a  single  commodity  of 
I  the  group  mav  be  widely  divergent 

correlate  South  African  supply  re-  ‘  ^  '’f 

puire.m.ents  with  the  existing  posi¬ 
tion  m  overseas  suppliers,  where 
production  or  import  of  a  commodity 


main  group  of  commodities  and  each 
mam  industry  The  purpose  of  the 
Council  and  the  conmiittees  is  to 


in' enTne.:  on  June  30  stood  32  per  i  has  been  curtailed,  quotas  are  assign 


cent  below-  the  1®'®!  on  the  cerres- 
pending  da*e  in  1942 

Hog  SlausHterings  Up 

In  Firc-f  Half  of  1943 


ett?--- 


lOi  ^^Z 


in  Car-oda  during  the  first 
th.s  of  this  v®ai-  in-:rea.:ed 
lead  or  3.3'7-  o--er  the  niim- 


ed  to  wholesalers  who  in  turn  aliot 
gcods  to  retailers  Consumer  pur- 
cha,:e3  are  re-stricted  by  shortening 
hours  of  sal®  and  limiting  quantitie.: 
cold  to  Indi'  idual  customers  One  re¬ 
cent  report  S3,''S  that  non-ecsentials 
have  practically  disappeared  from 
South  African  shops. 

Tins  latter  method  is  very  similar 
to  the  means  emplo.ved  to  control 
sales  of  candv  and  similar  preduots 


!  in  Canada  Another  method  used  in 


b*!'  of  ki’ling:  m  th-'  corresponding 
P^..  i3,,  vcai-  aeroj-r’  rg  to  the  ;  Canada  to  avoid  direct  consumer  ra- 

Domipion  Department  of  Agncul-  i  ^'^^ing  has  been  restriction  on  the 
tur®  Total  for  th»  period  was !  1'”^^  '  of  fruits  and  vege- 


tive:  is  likely  to  be  similar  if  the 
altcrnati'-es  ar®  one  another's  sub- 
stifutes  It  is  *hus  possible  to  ration 
on  a  per  capita  basis  several  piod- 
ucts  together,  ye*  none  of  them 
could  be  so  rationed  separately. 

Students  of  rationing  point  out 
that  theoretically  tea,  coffee  and 
■’  i  roroa  form  an  exeellent  example  of 
eueh  a  group  These  products  are 
used  for  th®  same  purpose,  i.e  as  a 
beverage  but  not  necessarily  by  the 
same  people  and  it  is  fairer  to  pro¬ 
vide  the  individual  w-ith  -a  choice 
between  these  products  w-hich  can 
be  utilized  according  to  individual 
habit,  than  to  attempt  to  make 
available  a  ration  for  each,  part  of 
which  undoubtedly  will  not  be  con- 


th 


3.2r;  11<^  head  compared  with  3.173.- 
92s  a  v'ar  apo. 

.Alherf-a  ’'-a:,  th®  hea-vest  predueer 
during  the  renor]  -nut  t]i=  output  in 
that  pro-'inc®  "as  reduced  by  5.1  e: 
frem  1942  Or. tan®,  largest  producer 
in  r'ew'ar  day.'-  aiep  showed  a  r®- 
riu-tie-n  m  slaughterings.  T-lanroba 
and  .'tai.-Iiatehe  -  an  .i-ho-wed  con.^der- 

.ablo  inerease:.  how-ever  There  was,  .  ,  j  j 

an  n-rca:e  in  every  Canadian  pro- 1  ^  '’  ‘ds  variety  of  canned  commodi- 


.,1,1.  ,  ua  info  1  sumeo.  It  is  interesting  to  note  that 

Canada  and,  more  recently,  Ne--- 


Dominion  Canned  fruits  and 

vegetables  may  not  be  imported  nor  ■  , 

,™,t.  .„d  -set'l.led  "'"; ‘‘coc* 

be  processed  in  Canadian  canneries 
A:  w-as  noted  in  this  Monthly  Letter 
for  December  1942  the  use  of  tin  plats 
lor  canning  has  been  restricted  to 
the  most  necessary  and  available 
fruits  and  vegetables  The  absence  of 


iic-e  during  June  except  m  Alberta  ^^d  the  larger  supplies  of  stan- 
end  F-r  ir-h  Columbia.  In  Ontario '^ard  products  makes  the  use  of  di- 
i5T0,sp  'ii„^  were  slaughtered  as  I vationmg  less  necessary, 
arainsi  149.5SS  m  Jun®  of  last  year!  Australia  too  has  employed  con- 
and  the  Dominion  aggregate  for  th®  I ‘rol  of  supplies  as  a  method  of  re 
month  '■'3: 
w-itb  452.904 


of  16T-, 


Automobile  Financing 

Sharph  Looker  In  June 


foundiand  are  the  only  countrie: 

and  coffe-e 

group  rationing  (Cocoa  is  not 
rationed  in  any  country  of  the , 
Commonw-ealth.i  In  other  parts  of  > 
the  Commonwealth  tea  is  rationed]' 
on  a  quantify  basis,  'vith  coffee  un¬ 
controlled.  Where  coffee  was  ra¬ 
tioned  in  the  United  States,  sales  of 
tea  were  free.  The  explanation  rests 
simply  with  the  consumer  habits  of 
these  various  countries.  Prior  to  the 
war  net  per  capita  imports  of  tea 
and  coffee  into  Canada  were  four 
pounds  each.  Great  Britain,  on  the 

of 
tralia 

j  and  New'  Zealand  and  other  British 
j  possessions  are  also  predominately 
I  tea  •  drinking  countries.  Units-d 
i  States’  imports  were  fifteen  pounds 
of  coffee  per  capita  and  only  ele-en 
(dunces  Of  tea  Therefore,  only  in 
(Tanada  can  it  be  considered  that 
there  would  normally  be  a  substi¬ 
tution  of  on®  for  the  other  Both 

,,  extremely  hard  to  i  vrThe 

number;.,,  ^11  available  supplies  were  re- 1 
ained  for  army  rations. 


ui-  ,  -  pounas  eacn.  ureai  oriidja.  on 

547,412  head  compared  fvictmg  consumption  In  her  case  imported  nine  pound. 

3  vear  ago,  an  increase  i  lyOt'ttvei,  this  wao  due  to  the  heaiy  ,,  coffee.  Austr 

narMad^rin  rtf  AncM'iliara  ainn  AmPT*lPan  _ 


demands  of  Australian  and  American 
forces  for  certain  food  products  As 
a  reculD  it  became  necessary  to  re¬ 
move  these  products  entirely  from 
sale  to  consumers  For  example,  in 
the  last  SIX  months  of  1942  dried 
and  citrus  fruits,  pork  products,  to¬ 
matoes  and  tomato  juice,  chocolate, 
i  rice  and  certain  kinds  of  biscuits 


Th®  Dommion  Bureau  of  Statisteis 
ref-erts  that  n®’"  and  us'd  motor 

June  totalled  j  either  unobtainable  by  Austra- 


veh'Clts  firan-'®'! 

4.91b  ijn-t:  w’lth  a  f  nanred  '-aiu 
51.760  .361.  decline  of  2«'x  in 
and  23':  in  dollar  volum®  from  the 
6.500  '-phicles  finaii'ed  for  .52.293,- 
5(^4  in  Jiin®  last  year-  .Si.xty-eigh* 
new  ■'■ehirles  were  financed  for 

total  of  .519.391  |  war  dependence  on  imported  com- 

C.um.ii'ati'  R  reports  for  the  f‘'et  j  niodilies,  the  rationing  s.vstem  in  ef- 
e;x  months  of  thi.s  year  .<.howed  -356  j,,,  i„  G,-eat,  Brifain  is  the  most 
r.ew.'  motor  vehirles  were  f  naneed.  g,.,,,  comprchen.si'T.  It  is. 

pared  with  6.2o9  m  the  .aame,,,,  eifcet.  the  prototype  of  all  such. 


i  Because  of  her  geographical  posi¬ 
tion  111  the  battle  front  and  her  pre- 


6.259 

period  cf  1912  Used  'ehieles  finan¬ 
ced  in  the  January-!o  June-  period 
r.umhered  19,504,  compared  with  31.- 
009  in  the  same  period  lart  year. 

METALORE  MINING  CORF. 

Toronto  —  Offtcials  of  .Metalore 
Mining  (-'orp..  Ltd.,  report  that  dia¬ 
mond  orili  hole  No.  1  has  hern  rnm- 
pleted  at  a  depth  of  880  feet.  'I'lie 
.second  hole  the  comp-any  s  pro¬ 
gram  has  been  started,  it  is  report¬ 
ed.  Diamond  drill  hole  No.  2  is 
located  so  as  to  cross-section  under 
the  fvamp  immediately  to  the  north 
of  Hole  No.  1,  in  order  to  continue 


systems  in  the  Comnion'vealth  and 
includes,  in  some  form  oi  another, 
eiery  method  of  consumer  rationing, 
.All  important  food.',  except  bread, 
fresh  fish,  fresh  fruit  and  vegetables, 
are  rationed,  as  are  clotliing.  soap, 
household  equipment  and  furniture. 
Most  products  are  directly  rationed 
to  ilie  consumer  but  a  few,  including 
cosmetics  and  other  non-essentials, 
ai'e  controlled  by  reduction  of  sup¬ 
plies  of  raw  materials.  In  other  words, 
the  simple  control-at-the-source  me¬ 
thod  is  still  in  operation  for  some 
products. 

Food  rationmg  was  the  fu-st  to  be 
the  cross-section  in  this  direction,  j  placed  in  effect.  The  Food  (Defence 


table  form  of  distribution,  therefore 
would  he  to  provide  the  individual 
Canadian  with  a  choice  between 
these  beverages 

This  .eame  form  of  group  ration¬ 
ing  has  been  adopted  in  Great  Brit¬ 
ain  for  so-called  "sweet  spreads." 
The  ration  of  these  comm.oditie: 
provides  a  we°kly  alletment  of  pre- 
■rerves,  jams,  honey  and  other  sim¬ 
ilar  sweet  food:,  with  th®  choice 
left  to  th®  mdividual,  m  so  far  as 
supplies  are  available. 

¥  *  *, 

.Another  form  of  group  rationing 
is  applied  in  the  ease  of  products 
where  substitution  or  alternative  is 
not  .so  direet.  In  Great  Britain,  can¬ 
ned  and  dried  foods  rome  under  a 
programme  of  "points"  rationing 
Each  commodity  in  a  wirie  group  of 
commodities  i-s  given  a  value  in 
points,  in  addition  to  its  money 
value  Every  individual  in  the  com 
munity  receives  an  allocation  cf 
points  for  each  ration  period,  and 
he  can  use  these  for  the  purchase  of 


i  any  commodity  m  the  group.  The 
I  possibility  of  direct  substitution  is 
i  less  than  in  products  suitable  for 
group  rationing,  yet  th®  element  of 
.choice  is  not  eliminated. 

Changes  in  th®  point  value  of 
I  various  canned  and  dried  foods  can 
i  be  used  to  direct  consumers  away 
'  from  scarce  articles  and  to  encour¬ 
age  the  purchase  of  unfamiliar,  un¬ 
popular  or  abundant  food  products. 
It  was  necessary,  for  example,  to 
reduce  the  original  poini  value  of 
certain  canned  meats  obtained  from 
order  to  introduce  them  to  the  Brit- 
the  United  States  on  Lend-Lease  in 
I  ish  consumer.  Canadian  sockeye 
!  salmon,  on  the  other  hani.  was  too 
i  popular  and  its  point  value  had  to 
I  be  increased  to  maintain  balanced 
I  stocks.  The  consumption  of  food¬ 
stuffs  of  particular  nutritional 
value  has  also  been  encouraged  by 
low-  point  costs. 

Point  rationmg  is  applied  to 
clothes,  footwear  and  household 
furnishings  in  Great  Britain,  Aus¬ 
tralia  and  New  Zealand.  The  gen¬ 
eral  operation  of  the  s.vstem  pro¬ 
vides  each  individual  with  a  budge* 
of  points  which  he  can  spend  for 
new  clothing  on  his  personal  deci- 
•sion  and  in  relation  to  his  existing 
supplies.  The  possibility  of  substi¬ 

tution  becomes  on®  step  more  re¬ 
mote.  In  the  case  of  foodstuffs  a 
choice  between  canned  salmon  and 
luncheon  meat  is  not  difficult,  but 
a  pair  of  socks,  for  example,  is  not 
a  .substitute  for  gloves  or  a  h.at.  The 
point  rationing  s.vstem  of  clothing 
therefore,  has  to  include  a  consid¬ 
erable  degree  of  control  at  the 

source.  The  purpose  is  to  reduce  the 
total  quantity  of  te-xtil®  materials 

consumed  and  the  final  use  of  these 


materials,  eg.  in  socks  or  gloves, 
must  be  determined  in  relation  to 
the  active  demand. 

In  effect,  point  rationing  provides 
a  form  of  secondary  currency  by 
means  of  which  the  consumer  can 
e.xert  his  choice  as  between  the 
available  products  in  a  group.  Point 
rationing  is  an  addition  to  the  regu¬ 
lar  pricing  system. 

The  British  sy-'tem  of  rationing  of 
meats  utilizes  directly  the  pricing 
s.vstem  itself.  Each  individual  is 
allowed  to  purchase  meat  up  to  a 
certain  '  value  each  week.  The 
amount  of  meat  which  he  .secures 
depends  upon  the  price  range  and 
upon  the  consumer's  choice  of  (jual- 
ity  or  quantity.  A  similar  modifica¬ 
tion  but  on  a  quantity  rather  than 
a  value  basis  i.s  employed  for  meat 
rationing  in  Canada.  This  system 
has  been  employed  partially  to  dif¬ 
ferentiate  Canadian  meat  rationing 
from  the  point  system  used  in  the 
United  States,  in  order  to  avoid 
confusion  in  radio  discussion  or  an¬ 
nouncement  of  changes.  Coupons 
permit  the  individual  to  purchase 
certain  quantities  of  meat  per  'veek, 
the  amount  varying  from  one-half 
a  pound  to  one  and  a  half  pounds 
per  coupon.  The  basis  of  allocation 
is  the  amount  of  bone  content  and 
it  is  intended  to  provide  the  same 
approximate  amount  of  meat  per 
coupon  regardless  of  variety  or  cut. 
These  methods,  however,  do  not  in¬ 
sure  that  a  consumer  will  neces¬ 
sarily  receive  any  particular  variety 
o  cut  of  meat  at  a  particular  tinie. 
They  simply  give  him  command  of 
a  stated  amount  of  whatever  types 
an-d  varieties  of  meat  may  be  avail¬ 
able  at  the  moment  of  purchase. 

The  Canadian  meat  rationing  sys¬ 


tem  includes  bacon  but  excludes 
certain  other  products,  notably  the 
so-called  "variety"  meats.  The  Brit¬ 
ish  system  excludes  bacon  from  the 
meat  group  and  provides  a  special 
ration  of  four  ounces  per  week. 
Since  bacon  and  ham  are  typical 
boneless  meats  and  since  the' Can¬ 
adian  Government  Is  desirous  of  re¬ 
ducing  our  consumption  in  order  to 
increase  the  amount  .shipped  to 
Great  Britain,  these  meats  are  the 
most  e.xpensive  in  terms  of  coupons. 

♦  4*  <!• 

The  bacon  rations  in  Great  Brit¬ 
ain  and  Canada  are  a  striking  ex¬ 
ample  of  two  exactly  opposite 
reasons  for  rationing.  The  British 
ration  is  based  on  scarcity  and  nec¬ 
essity  of  importation.  The  Canadian 
ration  on  the  other  hand,  is  in¬ 
tended  to  reduce  local  consumption 
of  a  foodstuff  produce-d  locally  in 
enormous  quantities  but  largely  re¬ 
served  for  shipment  abroad. 

Certain  commodities  in  all  sec¬ 
tions  of  the  Commonwealth  are  not 
available  in  sufficient  quantity  to 
provide  even  a  small  ration  for 
every  member  of  the  community  or 
to  satisfy  the  existing  demand.  In 
such  cases  priorities  for  special 
classes  of  the  community  can  be 
provided.  For  example,  the  pur¬ 
chase  of  automobile  tires  or  a  bi¬ 
cycle  in  Canada  requires  the  pre¬ 
sentation  of  evidence  of  need,  of 
the  use  which  will  be  made  of  the 
article  and  of  the  essential  nature 
of  that  use.  Similarly,  the  supply  of 
oranges,  milk  and  egg.s  is  not  suf¬ 
ficient  to  provide  an  extensile  ra¬ 
tion  for  every  person  in  Great  Brit¬ 
ain.  In  practice,  therefore,  these 
products  are  largely  reserved  for 
the  use  of  children  and  other  spe¬ 


cial  classes  of  the  community.  Th# 
tea  ration  coupons  m  the  books  of 
children  under  five,  which  are  not 
available  for  the  purchase  of  tea, 
are  used  for  the  priority  purchase 
of  oranges,  when  available-  There  is 
no  definite  allocation  of  eggs  but 
consumers  are  registered  with  a  re¬ 
tailer  and  periodical  announcements 
of  the  numoer  to  be  distributed  are 
made  by  the  Ministry  of  Food. 
During  the  first  year,  allocations 
j  varie.l  between  five  and  two  egg.a 
per  month  according  to  the  supply 
position.  On  the  average  consumers 
received  about  forty  eggs  each  dur¬ 
ing  the  year.  Dried  eggs  are  no-.v 
being  distributed  in  the  same  man¬ 
ner. 

Equitable  distribution  of  con¬ 
sumer  goods  in  a  war  economy  is 
not  a  simple  problem  and  there  is 
no  one  solution.  What  is  good  for 
one  may  not  be  satisfactory  to  an¬ 
other.  Each  country  of  the  British 
Commonwealth  has  had  to  adapt 
methods  to  suit  its  own  needs  and 
conditions. 


Wide  Reduction  In 

Dom.  Coal's  Output 


Glace  Bay,  N.S.  —  Coal  production 
in  Dominion  Coal  Company  M  nes 
in  Cape  Breton  for  month  of  July 
showed  a  drop  of  over  70,000  tons 
from  tlie  same  month  la-st  year,  ng- 
urcs  just  issued  show.  July  produc¬ 
tion  this  year  was  252.291  t.ons. 
against  323.213  tons  in  July,  1942. 

Last  month's  output  showed  an  m- 
crea.'e  over  the  June  production  of 
225.416  tons,  however. 


NATIONAL 
SELECTIVE 
SERVICE 

sh4)uld  read  this,  to  see  if  they  are  affectedi 

th 

Compulsory  Employment 

TRANSFER  ORDER 

Notice  ift  now  given  that  men  employed  in  a  further  list 
of  civilian  employments  must  report  for  interview  not 
later  than  August  9th,  1943,  to  an  Employment  and 
Selective  Service  Office. 


Employers  and  Employees 


This  refers  to  men  who  are  in  age  and  marital  classes 
already  designated  under  National  Selective  Service 
Mobilization  Regulations,  and  also  to  men  who  are  16  to 
18  years  old  (both  ages  inclusive). 


A.  Objeellvet 

This  Fifth  Oreicr  makes  avaflable  for  essennal  employments 
the  services  of  men  in  age  and  manta!  classes  designated  as 
callable  for  .Militar/  Training  under  National  Selective  Service 
Mobilization  Regulations  and  also  all  men  from  16  to  18  years 
of  age  (both  ages  inclusive )  who  are  presently  employed  in 
the  less  essential  employments  now  specified. 

B.  EMPLOYMENTS  COVERED  BY  THIS  ORDERi 

Men,  of  the  epecified  categories,  are  covered  if  now 

employed  in  any  of  the  following: 

1.  Any  occupation  in  the  following  lines  of  manufac* 

.  turing: 

(a)  Candy,  confectionery,  soft  drinks,  flavouring 
extracts,  syrups,  and  “essentiaP'  oils. 

(b)  Tobacco,  tobacco  pipes,  and  cigarette  holders. 

(c)  Hats  and  caps,  artificial  leather,  padding  and 
upholster^’  filling  for  general  use. 

(d)  Public  building  furniture,  office  and  store  fix¬ 
tures:  v^-indow  shades;  Venetian  blinds;  wall 
paper;  rubber  flooring:  children's  vehicles:  lamp 
shades. 

(e)  Monuments  and  tombstones;  cut-stone  and  stone 
products:  ornamental  metal  work;  signs  and 
advertising  displays. 

(f)  Pianos,  organs  and  musical  instrument  parts  and 
materials,  games,  toys  and  dolls. 

(g)  Pens,  mechanical  pencils  and  pen  points;  artists* 
materials;  jewellery  cases  and  instrument  cases. 

(h)  Soda  fountain  and  beer  dispensing  equipment; 
vending  amusement  and  other  coin-operated 
machines;  household  and  service  industry  ma- 
ehines;  store  machines  and  devices;  beauty  and 
barber  equipment;  vacuum  cleaners. 

2.  Any  occupation  in  the  following  activities: 

(a)  Art,  authors,  museums:  library  operations, 
photography;  lapidary  work. 

(b)  Costume  renting;  manufacture  of  wigs,  toupees, 
braids  and  switches. 

(c)  Fur  dressing  and  dyeing;  fur  storage. 

C  AGE  AND  MARITAL  CLASSES  OF  MEN  COVERED 
BY  THIS  ORDER: 

(a)  Every  man  born  in  any  year  from  1917  to  1927 
(inclusive)  who  has  reached  16  years  of  age. 

(b)  Every  man  bom  from  1902  to  1916  (inclusive) 
who.  at  July  15th.  1940,  M'as:  (i)  unmarried;  or  (ii) 
divorced  or  judicially  separated;  or  (lii)  a  tvidower  with¬ 
out  child  or  children. 

(c)  Every  man  bom  from  1902  to  1916  (inclusive) 
who  has,  since  July  IS.  1940,  become  a  widower  without 
child  or  children  now  living. 


(d)  Evers-  man  bom  from  1902  to  1916  (inclusive) 
who,  since  July  13.  1940,  has  been  divorced  or  judicially 
separated. 

Note:  Attention  is  called  to  the  inclusion  in  this  Order 
of  young  men  16,  17  and  18  years  old. 

D.  Procedure  to  be  Followed: 

All  men  as  defined  above  must  report  to  an  Employm.ent 
and  Selective  Service  Office  not  later  than  August  9th,  1945. 
Men  resident  outside  a  citx'  or  town  hax-ing  an  Emplo'v'ment 
and  Selective  Seiwice  Office,  who  are  too  far  removed  to  call 
personally,  may  write  to  the  nearest  office  in  the  first  instance, 
and  await  further  directions. 

E.  OBLIGATiaNS  OF  EMPLOT’EES: 

^’hen  directed  to  accept  employment,  subsequent  to 
the  interview  referred  to,  men  described  in  Paragraphs 
B  and  C  above  are  required  by  the  Regulations  to  follow 
the  direction  given. 

F.  OBLIGATIONS  OF  EMPLOYERS: 

It  will  be  illegal  for  an  employer  to  retain  in  his  em- 

floy  after  August  9th,  1943,  any  men  referred  to  in 
aragraph  C  above,  at  any  of  the  employments  set  forth 
in  Paragraph  B  above,  unless  a  special  permit  has  been 
obtained  from  a  National  Selective  Service  Officer,  per¬ 
mitting  such  action. 

G.  Appeals: 

A  man  may  enter  appeal  with  a  Court  of  Referees  within 
7  days  of  receiving  direction  to  transfer  to  emploj-ment. 

H.  Penalties  in  Case  of  Employers: 

Penalties  are  provided  for  any  employer  ■who  retains  in,  or 
takes  into,  his  employ  after  August  9th,  1943,  anv  m.an 
covered  by  the  Orcler.  except  under  special  permit.  Penaltiss 
are  also  provided  for  failure  on  the  part  of  anv  man  affected 
to  register  under  this  Order,  or  to  follow  a  dii^cdon  to  em.- 
ployment;  in  addition  to  other  penalties,  refusal  to  comply 
renders  a  man  liable  to  compulsory  labour  service. 

I.  Special  Request  to  Employers: 

Each  Employer  with  three  or  more  men  covered  bv  this 
Order  in  his  employ  is  requested  to  co-operate  bv  getting  ia 
touch  with  the  Employment  and  Sclectl^-e  Serxice  Office,  to 
arrange  a  time  for  the  interx-iews  of  his  employees. 

J.  Authority: 

This  Order  is  issued  under  National  Selective  Sendee 
Qvilian  Regulations. 

K.  Previous  Orders: 

Employments  listed  in  Paragraph  B  above,  to  be  rexdewed 
under  this  Fifth  Order,  are  additional  to  the  emplisymenas 
listed  in  the  First,  Second,  Third  and  Fourth  Order,  previously 
published. 


Men  referred  to  above  must  present  documents  at  the  emplayment 
office^  indicating  compliance  with  Mobilisation  Regulations, 

Any  employer  or  employee  in  doubt  in  regard  to  the  application  of 
the  first  four  Compulsory  Employment  T ransfer  Orders,  should  com¬ 
municate  with  the  nearest  Employment  and  Selective  Service  Office- 


HUMPHREY  MITCHELL, 
Minister  of  Labour 


A.  MacNA.MARA, 

Director,  ISational  Selective  Service 
D.P.  7 
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Loivrr  June  Nrl  For 

Jaiiiaieu  Public  Srr\’ire 


ne  Oiiaiva 
“JBIottei*” 


A  dr'cliiie  in  net  income  in  face  of ;  rarcn  ^jurruc;) 
a  moderate  pain  in  oporataip  reve- ; 

nucs  cnce  more  is  reported  by  - - 

Jamaica  Public  Service  limited,  and  Application  of  Newsprint 
^ubiidiarics  for  month  of  June,  Op-  |  k,- 

eratinp  revenues  ^vero  higher  by 
over  Si'.-JOO  at  5115. •136.  but  pro.vs  in¬ 
come  after  rcserve.s  .and  accruals 
"Cs  down  about  55.600  at  5.’5.60,1 
anrl  net  income  was  lower  bv  over 
55.100  ,Tt  .SIT, 049, 

Comparative  figures  for  month  of 
.June  and  for  months  ended  June 
JOtli  for  p.asi  2  ycar.s  foilo'v; 

— tMONTH  OK 


Has  Spent  1  Millions  in  Addi 
lions  and  Improvements 
Since  Start  of  War 

Since  the 


Oranges  originating  in  and  im- 
I  ported  from  countries  subject  to  in* 

I  lermediatc  or  general  tariff  are  c-s- 
empt  from  customs  duty  of  35  cents 
per  cubic  foot  from  August  1  to  Dc- 
oember  31  this  year,  according  to  an 
announcement  by  the  Wartime  Pri¬ 
ces  and  Trade  Board. 

This  constitutes  an  c.vtension  of 
the  cancel’ation  of  duty  which  took 
place  last  December  as  part  of  the 
board's  program  to  hold  down  the! 
prices  of  important  food  commodities 
T'hc  cancellation  would  otherwise! 
l:avc  c.vpired  July  31. 

The  new  order-in-council  makes 
possible  continuance  of  the  present 
price  structure  under  which  a  re¬ 
duction  in  prices  to  consumers  was* 
effected  last  December.  I 


New  Furnace  Expected  to 
.  increase  Production  in 
Final  6  Months 


IN  the  interests  of  our 
clientele,  our  experience 
obliges  us  to  acknow¬ 
ledge  the  importance  of 
LIFE  INSURANCE  as  a 
major  factor  in  relieving 
the  burden  imposed  upon 
an  Estate  in  the  pa'V'ment 
of  Dominion  and  Provincial 
Succession  Duties. 


outbreak  of  tlie  war 
Montreal  Light.  Heat  s.  Power  Con- 
so'idalcd  has  expended  upward.s  of 
I  $14,000,000  in  capital  oullay.s  cmirriy 
I  lioni  ius  own  resources  and  wUhoul 
any  government  financing  aid  what- 
!  scever,  according  to  a  statement  sent 
out  by  J,  S.  Norris,  president  of  com¬ 
pany,  along  with  current  dividend 
cheques. 

‘■Due  to  the  company's  consistent 
policy  of  being  prepared  in  advance 
for  any  -special  needs  that  might 
arise,''  the  letter  sa.vs,  "the  outbreak 
of  war  found  tlic  Montreal  area  ad¬ 
vantageously  situated  for  new  indus¬ 
trial  development,  and  it  was  po.^- 
siblc  to  achieve  large  scale  armament 
production  in  a  relatively  short  .space 
of  lime  in  this  district. 

"Scores  of  new  industries  have 
sprung  up  here,  and  liavc  jjlaccd  the 
Montreal  area  in  tlio  forefront  a.s  a 
production  centre  for  United  Na¬ 
tions  military  needs.  Keeping  pace 
with  the  rapid  incrca.se  in  electric  ! 
power  and  gas  need.s,  your  rompanv  I 


I  Ottawa.  —  Under  terms  of  a  new 
order  issued  by  the  Wartime  Prices 
j  and  Trade  Board,  all  publication.' 

:  having  the  style  or  format  of  a 
newspaper,  magazine  or  Qiher  per¬ 
iodical  will  he  sub.ioct  to  qiioia  for 
its  supply  of  print  paper  a.s  from 
Augu-st  1st. 

j  The  order  does  not  affect  daily 
nowspaper^,  and  a  board  spokesman 
e.x'prcssed  belief  it  would  be  bene, 
ficial  to  daily  newspapers,  because 
it  bring.'  under  control  all  competi 
tive  advertising  media  in  the  publi¬ 
cation  field.  .  j 

;  L.ast  December,  the  heard  i.-.^ued  i 
,  an  order  |22;i)  restricting  the  use  I 
of  pr;nt  paper  by  newspaper.'-  ,and  ' 
other  periodical.'  publisiicd  a:  inter- j 
I  vai.s  of  not  more  ilian  tiircc  month.'.  | 
'Today's  order  applies  regardle.'.s  of  I 
till'  number  of  issue.'-.  tiiU'  bringing  I 
under  control  piTolicatioii'  not  at- 1 
I  focted  by  the  proviou.'  order.  | 

I  John  .Mkins,  admini.strator  ofj 
puhlishnig.  printing  and  nMicd  indus¬ 
tries.  .'aid  ihe  luu  pose  of  the  new  | 
order  i'  to  apply  coiisci \at  ion  meas- I 
u:t.'  to  every  publication  wliicli  ! 
purport.'  to  he,  or  i.s  equivalent.  In.  I 
a  neu.'-paper.  magazine  or  periodical; 
and  v.liicb  is  competitive  willi  new.'- 1 
paper.',  m.agazine.'  and  otlier  period  | 
ica!.'  who.'"  .'iipp'iv  of  paper  wa.'j 
pre\iou.'!y  curtailed.  j 

'I'he  nflnuni'trator  may,  by  writirni 
direction,  d-'clore  any  printed  matter  j 
to  bo  a  publication  it  ilhin  ibr  niean-jt 
iiig  of  t he  order.  t 


LABOR  PROBLEMS 


Contraction  in  production  and  in 
dollar  sales  of  The  Steel  Company 
of  Canada  Limited,  during  first  halt 
of  current  year  is  reported  by  Ross 
H.  McMaster,  president  of  company 
in  a  letter  to  shareholders  accom¬ 
panying  dividend  cheques.  Ko  in¬ 
dicates,  however,  that  production  in 
the  second  half  will  be  supplemented 
by  the  new  70-ton  electric  furnace 
which  began  operations  at  Ihe  end 
of  the  first  half.  Letter  reads  as 
follows: — 

"Total  Canadian  production  ofj 
steel  ingots  for  the  first  si.x  months] 
of  the  current  year  declined  ap¬ 
proximately  four  per  cent  compared 
with  the  figures  of  the  previous 
year  for  tho  same  period.  This  loss 
of  output  was  caused  in  some  cases  | 
■by  difficulties  surrounding  the  j 
assembly  of  raw  materials,  strikes 


ntins-  . 

■-*=s  inc,  rc. 


incoin* 


Our  Officers  are  available 
to  analyze  your  affairs  in 
conjunction  with  your 
existing  or  contemplate'! 
V/ill,  without  obligation  or 
cost  to  you. 


A  tire  ration  permit  now  i.s  needed 
for  purchase  of  used  tires  and  tubes, 
under  an  order  issued  by  Department 
of  Munitions  and  Supply  which 
places  used  tires  on  the  same  ration 
basis  as  new  ones. 

The  plan  is  intended  to  conserve 
dwindling  slocks  of  unused  tires  as 
well  as  tires  now  on  the  read. 

The  order  sets  up  three  classes 
cligib'e  to  buy  used  tires,  and  rules 
that  vehicle  owners  outside  these 
classes  may  not  purchase  any  usable 
tire  or  reti-cading  service.  In  the 
past  used  tires  and  tubes  rould  be 
bought  merely  by  filling  out  a  eor- 


intuiiiu 


Toronto.  —  Tlie  Unlnrio  Hydro 
Electric  Power  Conimi.'.sion  r."porls 
it.'  primary  power  lonrl  on  June 
toi.allrri  2.190.052  hor.'cpo-.ver  com- 
jiarrd  with  2.i;'.5.5''p  in  June.  1912.  ' 
Large  iiidividiml  gains  were  rc- 
ror.'Ufl  in  the  Niagar.a  aiifl  Easier  i 
Oinario  .s.v.<cms.  wiHi  -ncr.-n.'e.,  off 
■arpio\ima‘cly  .50,O"(i  and  20.000 
lior^'raw  e:-.  respec;  i'  oiv. 

T!-.n  ronihincd  primary  and  .'-eciind- 
ary  locd.s  loialled  2,.'-',0'i.."' 15  li.p  .  .ti 
iPcrra.'c  of  2.5'rr  over  the  2. 21.:. ".12 
bor'^po-v e-.-  reported  in  .Oipo,  ioj2. 


Montreal  Trust  Company 


Under  an  order  of  the  Wartime 
Price.s  and  Trade  B.otird  peaches, 
plums  and  pears  will  be  under  "def¬ 
inite"  price  ceilings  ^vl^en  they  come 
on  the  market  and  that  .steps  will  be 
taken  to  ensure  that 


One  War  Savings  Certificate 
buy  a  .'oidicr's  ground  cape  and 
amimmifon  pouchc.s.  ^o^^  many 
you  pledge  yourself  to  supply! 


Halifax  Nova  Scotia','  central 
rlceinc  .'tatioii.'  report  production  for 
the  fir.'i  five  moinli'  of  the  curren: 


vear  .ai  224.7R7,noo  kilo-.' a:  t  hour 
•■ompared  witli  213.14.3,000  for 
.'imilar  period  of  ia.'‘-  year. 


"some  portion" 
of  the  crops  is  canned. 

The  announcement,  said  the  action 
was  being  taken  because  of  an 
“acute"  shortage  of  fresh  fruits 
and  "correspondingly  high  retail 
prices.” 

The  board  is  considering  control¬ 
ling  the  price  of  apples  and  is  plan¬ 
ning  durin; 


the  periods  of  shorter 
supply  in  winter  and  spring  to  put 
a  ceiling  on  storcable  root  crops  such 
as?, carrots,  beets,  turnips,  parsnips 
and  cabbage.  This  action  will  be 
taken  at  "an  appopriate  lime.” 


Announcement  is  made  of  the  ap¬ 
pointment  of  W.  J.  Callaghan,  tariff 
investigator  in  the  Finance  Depart¬ 
ment,  as  temporary  member  and 
temporary  vice-chairman  of  the 
Tariff  Board,  which  handles  admin¬ 
istration  of  the  Dominion  Trade  and 
Industry  Act. 

By  virtue  of  his  appointment  Mr. 
Callaghan  will  e.xcrcise  the  powers 
of  a  temporary  member  and  tem¬ 
porary  assistant  commissioner  of  the 
Dominion  trade  and  industry  com¬ 
mission. 

Other  members  of  the  Tariff  Board 
are  Hector  McKinnon,  chairman,  and 
Herbert,  now  on 


Maj.  Charles  P. 
active  service. 


But  Labor  Difficulties  Are 
.  Looming  in  the  Maritime 
V  Provinces 


According  to  Department  of  Trade 
and  Commerce  proposals  for  grant¬ 
ing  Ihe  Canadian  Wheat  Board  a 
monopoly  of  handling  oats  and  bar¬ 
ley  to  make  sur<>  there  would  be  no 
holdup  of  supplies  of  western  feed 
grain  to  eastern  Canadian  farmers 
are  receiving  "serious  attention” 
from  the  Cabinet  Wheat  Committee 
but  no  decision  has  been  reached. 


The  government  is  pjrepared  to 
help  elevator  companies  "in  financ¬ 
ing  of  properly-safeguarded  ad- 
\ances  to  farmers  against  wheat  de¬ 
liverable  under  1943-44  quotas," 
which  is  held  on  farms  because  of 
elevator  congestion,  it  is  announced 
by  Hon.  .1.  L.  Ilslcy,  Minister  ot 
Finance.  Minister  states  that  de¬ 
tails  of  the  plan  now  are  being 
worked  out  and  they  will  be  made 
public  as  soon  as  possible. 


Slight  Profit  Decline 
X  Dominion-Anglo  Corp'n 

Annual  report  of  Dominion  and 
'Anglo  Investment  Corp.  for  the  fiscal 
•hows  net  pro- 


3.  Ti-ying  to  convince  housewives 
who  cannot  work  a  whole  day  in  a 
war  industry  to  work  a  half-da.v. 

He  said  that  in  so  far  as  the  latter 
point  w'as  concerned  Selective  Ser¬ 
vice  officials  in  Toronto  have  con¬ 
vinced  2,000  housewives  in  Toronto 
to  help  meet  the  shortages  by  work¬ 
ing  half  a  day. 


you  see  Northern  Electric  at  WAR 


year  ended  April  30, 
wits  of  $106,320  after  all  charges,  in¬ 
cluding  Dominion  and  United  States 
taxes. 


equal,  after  regular  dividend 
requirements  on  the  5  per  cent  pre¬ 
ferred  stock,  to  $4.26  a  share  on  the 
This  compares  with  $112,- 


No,  we  don't  build  guns -our  )ob  is  to  supply  the  fuses  for  their  ammunition 
.  . .  control  equipment  and  communication  systems  for  their  operation  .  .  . 

( 

wires  and  cables  to  carry  voice  and  supply  power  for  their  manufacture  and 
repair.  The  hands  of  Northern  Electric-men  and  women  — are  woiking  full- 
out  for  Victory ...  to  the  end  that  the  men  who  man  the  guns  will  accom 
phsh  their  mission  of  retribution  swiftly,  surely  -  and  return  safely  to  the 
homes  they  love  and  the  Canada  they  hav?  so  splendidly  represented. 


common. 

617  or  $4.88  a  common  share  in  the 
previous  year. 

Interest  and  dividends  on  invest- 
tnenls  tot.aJled  $121,922.  compared 
with  $128,536  for  the  previous  year. 

Report  shows  inN'estments  as  cost, 
less  wTite-offs,  at  $2,016,131,  com¬ 
pared  ■with  $1,387,367  at  the  end  of 
the  previo'js  year  Cash  was  $4,654, 
against  $38372  Current  liabilities 
amounted  to  $57,472,  aganuit  $53,732. 


I  The  number  of  prosecution.'  for 
alleged  violations  of  Wartime  Prices 
and  Trade  Board  orders  has  in- 
increased  by  659  in  the  past  six 
I  month.'  over  the  preceding  half  year, 
according  to  a  report  iesued  bv  F,  A 
McGregor,  enforcement  officer  for 
the  board. 

From  January  to  June  this  ve-ir 
the  administration  handled  1.717 
prosecutions,  against  1  053  in  the 
second  half  of  1942.  with  convletions 
registered  in  "nine  out  of  e'-ei",'  10  j 
cases  entered  for  trial."  | 

Important 


Faita  Implenaeist  Sales 
L-  Off  Slightly  Last  Year 


INFOKM.ATION 

aar  production  job  ts  by  ro 
rtfam  confined  to  zuns  alone.  I'ttal 
equipment  for  ,ill  the  Senucs  — 
t^avy.  Army.  Atr  loree  —  ts  our 
jull-time  schedule". 


of  prices  cases  is  ap¬ 
preciated  by  the  courts,  report  says, 
and  Is  being  more  fully  reflected  in 
the  fines  levied. 

Breaches  of  the  price  ceiling  ac¬ 
counted  for  7791  cases  or  46  per  cent 
of  t^e  total  prosecutions  under  the 
Board’s  regulations  in  the  six-month 
period,  an  increase  of  476  over  the 
preceding  year,  the  Board  said. 

In  the  past  six  months,  miscel¬ 
laneous  cases  increased  by  127  but 
rentals  prosecutions  decreased  by  75. 


Ottawa.  —  Dollar  sales  of  farm  im¬ 
plements  and  equipment  in  1942  were 
maintained  within  narrow  limits  of 
1941  volume,  the  Dominion  Bureau 
*f  Statistics  reports. 

Domestic  sales,  mainly  at  whole- 
gale  prices  to  dealers  totalled  $51,- 
036,373  in  1942,  down  2  per  cent  from 
the  $52,106,069  recorded  for  1941,  in¬ 
creases  of  12  per  cent  in  Manitoba 
and  10  per  cent  in  British  Columbia 
being  slightly  more  than  offset  by 
a  decline  of  20  per  cent  in  Quebec 
and  by  minor  decreases  in  other 
sections  of  the  country. 

These  figures  relate  to  the  .'ale  of 
new  equipment  and  machinery  and 
are  exclusive  of  sale  of  parts,  twine 
and  motor  trucks. 


N.B.  Power  Output  Up 

Fredericton,  Production  of  central 
electric  stations  in  New  Brunswietk 
during  the  first  five  month.'  of  the 
current  year  i.s  reported  at  153,981,- 
OOO  kilowatt  hours, 


AND  ITS  IMPLOYEES 


THE  ^IVA^CUL  TIMES,  MONTREAL,  AUGUST  6,  1^3 


SEES  EXPANSION  ! 
FOR  EXPORT TRADE 
AFTER  THE  WAR 


Chairman  National  Harborj 
Board  Says  Reconstruction 
Will  Require  Materials 

SPLENDID  WAR  RECORD 


“  It  Keeping  the;e  bane  points  and  Form  PBlOlO  is  the  application  |  it  n  rit^  A  CI^  UAD  I®”®’  ‘ 

XN  *  *  r^CC*  A  various  classes  of  materials,  "Users"  tor  Class  3  Importers.  1  11  ^  III  ANR  rllK  .clock. 

1  rl  Drill  PS  V  /ITirPl*  AnnOliriPPS  importers  in  iTund,  new  proce-  (5»  It  will  be  noted  that  Capita’ t  aaw^aa  a  waa  ^nesti 

I  rlurc.s  may  be  summarized  as  fol-  Equipment  i.s  e.\cluded  from  such,'  /I  i  V  A  A I  A  AT  UriTI  ^ 

f-v  •«  TWT  1  ’'’"'S'  forms  eus  PB-lOOo  and  PB-1007.  IA|lAII|A|l  HplK  sprinf 

iJPrPIllS  I.  )r  l\PW  l"'rDPPrini*PQ  tll  priorities  Officer’.s  Order  PO  United  States  application  form  WPB-  Via*a*«*r  aaviua  f^irei 

1  wi.M.a.a.a  x_>e  i,  x  ^  V- yt  m.  a  v^wwva.  14  became  effective  June  7lh:  it  541  (formerly  PD-l.\i  end  special  17m\  ClIAflTPAr'P  Corpo 

—  ■  esi.abli3hed  a  .simple  Program  C'assi-  WPB  form.s  will  still  be  used  for  rHRM  NHMIcI  dump 

Ottawa.  -  -  "New  and  simplified ,  to  file  soecial  U.S.  forms).  The  now  fication  System  designed  primarily  securing  such  equipment.  This  re-  voii-^ 

priority  procedures,  so  far  as  the  principle  eliminates  generallv  the  'o  provide  a  link  be  ween  consumer  presents  an  e.sccpUon  to  gen-  -  Pai 

procurement  of  U.S.  goods  and  mate-  passing  around  in  Canada  of  U.S.  and  thus  establish  a  .  oral  principle  of  assigning  prefer-  jyegotiations  Looking  to  In- 

rials  is  ciiuerned.  aie  nov  fu  Iv  op- 1  preference  ratings  and  the  e.-ioension  J’asis  for  determining  the  giade  of  1  ence  ratings  only  to  iniP  r  *  j  crease  in  IntDorts  from  Do-  ihncp 
ri-ative  in  Canada."  stat-d  W,  E.  I  of  U.S.  preference  ratings  to  Cana-  rating  ap- 1  that  applications  for  t-^pi  al- Lriuip_  cre^  m  imports  from  IfO-  those 

Uren.  Director-Ciencral  and  Pr.ordics  j  riian  manufacturers  for  the  "U.S.  P^^a'’’'’-  and  to  classify  material  re- I  meni  may  be  made  by  eonsume.s  and  |  minion  to  Start  Soon'  POv'.OO 

Office:'.  rnorit;c3  Bianch.  Depari- 1  content.” 

ment  of  Munitions  and  .'Supply,  jn:  (^,  jviaterials  and  supplies  are  «u- 
commenting  on  revised  and  impor- .  (h^rized  from  the  Canadian  Allot- 
mnt  operations  that  ha\>  been  d''- 1 


More  Than  85,000.000  Dead-  'doped  for  use  in  Canada,  follow- 
weighl  Tens  of  Food  andl-’^S  'Pr  announcement  of  the  Con- 
Supplies  Transported  _  in, 

More  Than  14.000  Ships  Basis  for  this  statement  is  the 


U.  S.  TO  ASK  FOR 
CANADIAN  HELP 
FEED  SHORTAGE 


United  States  preference  rating  ap- j  that  applications  for  Capital- Equip- 
plicable,  and  to  classify  m-aterial  re-  I  ment  may  be  made  by  consumers  and 
quirements  into  individual  military !  pNtended'to  Canadian  distributors  of 
and  essential  civilian  programs,  such  equipment,  if  necessary.^ 


With  Less  Than  3  Per  Cent  ;  fact  that  the  Priorities  Branch  jn  S'i  I  "'ill  be  required) 


moor  i  supplies  are  «u-  j-phis  order  affects  practically  e'ory  i7)  Application  form  Pb-3A  has 

n  Canadian  Allot-  Canadian  industry).  been  eliminated  e.xcept  for  certain 

jllow- i Order  Approval  System  specific  cases. 

Con- 1  Canadian  forms,  developed  by  now  obtains  for  steel,  copper  and  - - - - - 

!„j,  |the  Priorities  Branch,  are  used,  aluminum  ("Con*ro’led  Materials"—  f'nntrarts 

“j'Here  again,  this  is  not  a  blanket  See  definitions)  in  mill  .shapes  being  Lonslrucfion  Uontra  s 
5  I  tiatemertt  s.iice.  in  special  cases,  imported  into  Canada.  Such  orders  Again  SharpIv  Red 
.h  inU^S.  forms  sti'l  will  be  tequii'cd).  |  must  now  be  approved  by  the  Steel  *  • - — 1 


RAIL  PROBLEM  SEEN 

Special  Correspondence 
Winnipeg.  —  United  States  gov- 


eral  acquisition  of  a’l  surplus  wheat 
.clocks  wherever  available  from  do¬ 
mestic  sources  particularly  including 
the  e.'ipected  huge  North  Dakota 
spring  wheat  crop.  All  wheat  ac¬ 
quired  by  th.e  Credit  Commodity 
Corporation  in  any  way  will  be 
dumped  into  the  feed  wheat  reser¬ 
voir.  it  "  as  said. 

Particularly  important  in  the  de¬ 
cision  is  the  belief  that  most  addi- 
tional  imports  from  Canada,  above 
those  possible  under  the  current  154,- 
OIX'.OOO- bushel  over-all  United  States 
and  Canadian  lakes  grain  allotment 
for  this  season,  must  move  by  raiL 
In  addition.  Wartime  Feed  Adminis¬ 
tration  is  considering  Pacific  coast- 
"i.'e  vessel  movement  of  Canadian 
imported  grain  from  Vancouver  to 


ernment  officials  will  open  negotia-  United  States  ports. 

tions  with  Canadian  and  American  The  negotiations  soon  to  begin  will 


''ancouver.  —  More  than  so.- .  ,  , 

000.000  deadweight  tons  ef  food  and  i  Jf"'*'-'’ 

V  ar  surrli=s  have  he^  tran^po-ted  l-nited  States  forms  when  Canadians 
In  more  than  H.nnq  ships  from  Can-  :  r-e-'l  assis Unce  to  effeo 

ada  to  the  United  KmgHom  since  ,  delivery  of  materials  and  supplies  of 
the  "-ar  hosan.  R.  K.  Smith,  chair- j  >-  S  origin.  u 

man  of  the  vafional  Harbors  Boaid,  i  ,  &«ch  Canadian  applications  have, 

declared  at  the  annual  conference  j  distinct  advantages,  a  study  of  the] 
here  of  the  Facif-.r  Coast  A.esncia- I  oew  procedures  indicates.  Nowj 


c^.ition  forms  which,  in  the  great  ma- 


Lalemeilt  Since,  in  special  ca^es,  imported  into  Canada.  Such  orders  Asaill  Sharpiv  Reduced  shortly,  in  an  effort  to  in-  ako  seek  special  rate  arrangement 

IS,  forms  sli‘l  w’ill  be  tequii'cd)-  must  now  be  approved  by  the  Steel  *  _ — ^  cre^e  the  imports  of  Canadian  feed  on  the  grain,  both  by  the  United 

Ottawa  "ha vi  nrridu'reH~;»”r^  materials  imported  from  the  or  Metals  Controller  before  being  ron^truction  contracts  awarded  ;  *he  United  States  to  |  Slates  and  Canadian  lines  to  ofLiet 

Sii  of  npIdiciSn  and  n'^-V  be  divided  into  placed  with  the  United  States  sup-  ,h,.„u,hout  Canada  during  ^ a  the  higher  cost  of  rail  over 

vp  categories;  pher.  j^lv  nere  sharply  below  a  year  rppons  receiNea  in  win-  |\\atci  movement. 

(1)  Production  Materials.  (3)  Priorities  Officer's  PO  5.  dated  |  ggo  as  "  ell  as  under  the  preceding  '^st  week.  — - - - - 

(2.)  Construction  Materials.  May  20th,  1943,  established  an  au- j  according  to  the  compilation  In  discussing  the  American  feed  Saskatchewan  Butter 

(3)  Ma:ntena‘nce.  Repairs  and  Op- 1  tomafic  procedure  for  assigning  U.S.,:-„^.  yfacLean  Building  Reports,  Lim-  situation,  the  Journal  of  Commerce,  _  *  t»  1 

erating  Supplies.  preference  ratings,  for  Maintenance,  j  Total  for  the  month  at  S16,-  Chicago,  .«ays;  The  United  States  Uutput,  June  At  Peak 

(4)  Capital  Equipment.  |  Rep-air  and  Operating  Supplies,  to]  jggpoo  compared  with  532,093.400  a  ]  government  has  determined  that  im  Winnipeg.  —  Creamery-  butter  pro- 

(5i  Individual  consumer  Goods  1  Class  2  and  Class  3  Importers.  iThis .  ^  ago,  3  rfrop  of  .515.926,500  or  |  gi'faler  emergency  is  in  prospect  duclion  in  Saskatchewan  during 

"Users"  of  U.S.  materials  are  i  Order  is  the  Canadian  counterpart ,  43  gr-^  against  the  June  total  j  against  which  federal  wheat  stocks  junp  was  the  highest  sing'e  month's 

vided  into  four  classes  j  of  a  similar  CMP  Regulation  in  the  .gj,.  ^.^3,.  520.478.400  the  decrease  i  should  be  reserved  than  that  now  production  jn  the  historv  of  the 


five  categories:  plicr.  j  j^iy  ,vere  sharply  below  a  year  coraing  10  reports  received  in  win- 

(1)  Production  Materials.  (3)  Priorities  Officer's  PO  5.  dated  |  ggo  as  "  ell  as  under  the  preceding  ”'P<^g  week. 

<2.)  Construction  Materials.  May  20th,  1943,  established  an  au- 1  according  to  the  compilation  In  discussing  the  American  feed 

<3)  Maintenance,  Repairs  and  Op- j  tomatic  procedure  for  assigning  U.S.,:-,,^.  ytacLean  Building  Reports,  Lim-  situation,  the  Journal  of  Commerce, 
erating  Supplies.  preference  ratings,  for  Maintenance,  j  Total  for  the  month  at  S16,-  Chicago,  .«ays;  The  United  States 

(4)  Capital  Equipment.  |  Repair  and  Operating  Supplies,  to,  jggpgo  compared  with  532,093.400  a  ]  government  has  determined  that  no 


0/  p';r‘‘v.tho.-incs  ')to‘  ,-,-Idodhlint  our  purely  Canadian  -and  con-  Manufacturer  or  Construction  United  Stales).  I 

t:cn  her,  lunoiiTir^.  m  <  in  ^  t  - .  cimniitTeH  m<ht;ir>rK  arp  Contractor.  ^4)  New  application  forms  ^PB-i 

that  this  enorinou,-  )raff]c  had  b-cn  -10^  (2)  Service  (such  as  hydro,  tele-  1005  PB-1(W5A,  PB-1006  and  j 

iraintam'^d  "  ith  a  i'-'ss  of  loss  than  i  bcin*.  used,  "p  are  le'C.'.nt  nifcii  j  nVione'  PRinoT  pr  iniOv  arp  now  used  for 

3  ,  g  ,  ,  3ct,on  i  favorable  com^  Canadian  P^-^.  riigl;ent  of  ’  US.  pre^n'cnce  ] 

V  art  a:-  Canada  s  r-oa  commerce  ,  l^du-'l.^  .n  general  .  Mr,  Uren  ob-  Distributor.  ratings  and-or  allotment  numbers  toj 

..a.-  been  duiing  the  pa  .  ^ |  For  priority  purposes,  under  the  matCria's  and  produets  imported  | 

"  y  ^  rnH  r,  honpH  fmat  !!  o'en  in  Procedures.  all  importers  of '  from  the  United  States,  other  than 

..  -ni-  .  toid  h  conference  ,ia.  .  •  *  |  nrorecs"’nf  niaU-m  it  nos'ihle  for  I  Supplies  from  the  I  Mill  Shapes,  Capital  Equipment  and 

l-.e'-^i  the  rountrv  fared  a  period  of  |  Ib.c  prcce-s  of  makmg  it  possible  for  ar.  aiv.Hea  .hrPP  I  saa,nfPnano„  pin,!,.  Oneratinr 


>2)  Service  (such  as  hydro,  tele-  1005, 


was  54,311,800  of  21.1'T. 


...wu,u  ur  nci..  vsu  mail  iiiai.  nvi'v ,  production  in  (he  history  of  the 
e.xisting  in  feed  because  of  the  corn  province,  exceeding  the  previou.? 


phone). 

(3)  Raw  Material  Producer. 
(4  Distributor. 


4)  New-  application  forms  'RB-,  During  the  first  seven  months  of  j  f’Upply  situation,  hence  all  Credit  ijjgj,  mark  set  in  July,  1942  bv 
5,  PB-1()05A,  PB-1006  and  j  4].jjg  \-ear  cumulative  value  of  |  Commodity  Corporation  vv-heat  "'i'l  i  almost  250,000  pounds 

PB1007.  PB-1010)  are  no"  used  for ,  was  5118.29.3.700,  being  a  dOvoled  to  feeding  at  least  until  Output  of  creamery  butter  durmg 

assignment  of  US.  preference  -  -  l  "*>-  -  • - l  -  -  ■  s 


pref'-rcnce  j  545,745  900  or  29.20,  com-  the  new  corn  crop  begins  to  move,  junp  was  6,800.907  pounds,  an  in- 

,umbeis  to|  with  like  1942  total  of  5167,-  This  decision  was  coupled  with  an  crease  of  811,977  pounds  Or  13  3", 


(4  Distributor.  ratings  and-or  allotment  numbers  t°jparpd  vvith  like  1942  total  of  5167,-  This  decision  was  coupled  with  an 

For  priority  purposes,  under  the  |  mat^ria's  and  products  imported  I  ^45  ggg  agreement  that  the  gov-ernment 

new  procedures,  all  importers  of 'from  the  United  States,  other  than  1  '  ’  _ _ _  should  at  once  open  negotiations 


agreement  that  the  gov-ernment  over  the  corresponding'  month  in 
should  at  once  open  negotiations ;  4942, 


th*^  i-''un*rv  faced  a  p“r! 
er-pert  expansion  "'hen  p=ac 


expan-ion  " I  ^ |  Supplies  secured  under  Priorities  Ottawa  —  Country  general  stor*  ing  imports  of  Canadian  feed  grains  2^316  949  nounci:  o 
,Iio^lm?ed  tL  w'a';  :  rt'ontv  Smboir  as  r"  i  '1*  Cla:-r.  1  Importer  -  (usually  Officer's  Order  FO  5.  sales  averaged  15  per  cent  higher  in  by  every  bushel  that  can  be  cam-  ono  pounds  more  tl 

L"  U  miii-eri  I'mHer  iho  t'lR  fv.ntroiied  ^  manufacturer,  service,  ravv.  Form  PB-10P3  is  the  application  June  than  in  the  corresponding  med  across  the  border.  At  least  ^am*,  period  m  194'’ 

he  bar.v  of  a  ere  ion  of,quired  under  the  tr.S.^^  oroducC.  or  construction  I  for  Ctaso  1  Imrorip,-..  .This  same  ]  nvonth  la.-, f  vear.  according  to  returns  100,000.000  bushels  w.n  be  the  ooal.  Period  in  194.. 

,  r^nd.iions  after  this  "  ar  ,  Ma. eriah  P.aiv  7 be dev  elopment. ,  ,  ^  t-c.inosA  w  -Uv.rwe  !  son  of  i.m.ioa  oniv  m-  i r=o.nort=..oo  ..  .  ,  - 


United  Slates  are  divided  into  f-hree  Maintenance.  Repair  and  Opcrat'ng; 


far  in  rveerr,  of  ;  nirh  their  U.S.  suppliers 


GENERAL  STORE  SALES  UP  tooWm--  ^  months  of  1943 

I  1  oads  look  Hfe  for"  ard  tO"  ard  boost-  creamery  production  amounted  to 
Ottawa  —  Country  general  stor*  |  ing  imports  of  Canadian  feed  grains  22,316.949  pounds,  or  almost  S0O9« 


that  "  hicb  followed  the  last  war 
Cn  the  bar-'s  of  a  fopcfi'ion  of 
♦he  ramn  ,,nd'iions  after  this  war 
a.'-  after  the  last  "-ar".  said  Mr. 
?m7h.  '  ll  '•  ould  mean,  fakine  the 


necessary  pTiOnfy  symbols  as  re- , 


I  sales  averaged  15  per  cent  higher  in  by  every  bushe]  that  can  be  ci'am- 1  pno  pounds  more  than 


are  a  fmal'zatior,  of  the  interim  pro-]  contiactoi^ 
ceclures  "-hich  obtained  during  the!  i*-* 


53rri.=  ra'in  in'reas«  tba’  Canada  ]  .-.e^ond  qu.arter  of  this  year  i  April,  j 
V  ould  e-po”‘  annuaiiv  orarlv  52.000,.  ,  Ajay,  Junei;  for  the  second  quarter. I 
poo  000,  -.-prih  of  zoeds  tn  oiher  i  the  ne"-  Canadian  Form  PB-1005| 
-.•■o-d...  C  anada  may  export  a  billion  |  '’  as  ur.'d  by  major  Canad  an  firms | 
do”ar..:’  '.-o-th  m''ro  than  she  e-.-er  i  to  obtain  U.S  priority  a:s-s'.ance  and 
has  in  b«-r  bistor;  '  ]  :-m.al)er  fir.m.s,  during  the  interim! 

S'es  B'e  rosf-aa>f  Dfo-iand  i  renod,  used  ex'stmg  United  State.o 
Mr  -.m,.h  said  u  "‘OS  -.isonable  i  for  their  U.S.  jequire- 

to'Trer,,!,.,  „n  the  ratio  of  osents  ■  No-.-  all  c  asses  of  importers 
i.e„ng  much  "  greater  after  ^  ® 

this  "-ar  h'-ause  of  the  terrific  de-  j  manner, 

vasiation  this  timo  compared  "-ith  |  Bridging  the  Gap 

Ir  ,n%^"s,mnbe-  !  The  Priorities  Branch  emphasizes 

dsrr.and  for  materials  and  supplie.,  ,  _ _ 


to 

ob^ai 

n  U.S  pi 

■lority 

a:z.-z'.ance  and 

:-rr 

lal!®]- 

fir.m.'i. 

during 

;  the  interun 
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United  State.*! 
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r?s.  for 

their 

U.S.  require- 

o;* 

ints  ■ 

No-.-  all 

c'asse 

s  of  importers 

Of 

U.S 

goods  ar®  covered  m  a  stan- 

contractor)  |  Class  use  FB-1095A  for  ad'-ano* ;  receiv-ed  from  approximately  600  of  limited  only  by  transportation  difli- 1  Halifax.  _  Nova  Scotia's  c*ntt»l 

(2)  Class  2  Importer  —  '  usually  j  quarter  epplications.  and  PB-K’OS  j  Ihcss  general  merchandi.se  stores  lo-  culties.  1  electric  stations -enerated  durin- the 

a  small  manufacturer,  service,  r4vV|{or  supplementary  applications:  when  |  cated  in  the  smaller  towns  and  rural  Negotiations  vviH  open  in  th^  ne.xt  j  first  four  months  of  the  current 

material  producer,  or  construction ,  additional  materials  are  required !  arras.  Sales  during  the  first  .six  fortnight  to  39  days,  it  wns  raid.  In  j  year  181,160.000  kilowatt  houte 

contractor),  i  during  a  quarter.)  Form  PB-1007 ,  months  of  this  year  a'-eraged  13.3  add'tiOn.  the  Wartime  Fe^d  Admin- 1 'ihis  compares  with  172.216.000  k’v  b. 

(5)  Class  3  Importer  —  'All  dis- 1  is  th.  application  for  Class  2  Impor- j  per  cent  higher  than  m  the  like  istratlon-Commodity  Credit  Corpo-  produced  during  the  similar  period 
tnbutor?)  Iters  I  period  of  last  year.  ration  agreement  contemplates  fed- 1  of  last  year. 


,  dard  manner, 
j  Bridging  the  Gap 

!  The  Priorities  Branch  emphasizes 


Canady  would  hav^,,  aft'-r  thus  war,  ! 
th*  ships  to  carry  hpi-  products  to  1 
‘be  mark'f.s  of  tho  world,  said  Mr,  j 
5-mith.  who  pointed  out  that  whiio  i 
noi  a  s  ngle  merchant  vessel  had  been  ; 
bulk  in  Canada  during  llm  20  yoar-s  i 
rrec®ding  this  vvar  the  nation  had  j 
■buf.t  c-r  ordered  300  cargos  carriers  ; 


dures  for  Canada  and  the  new  pro¬ 
cedures  now  fully  being  used  to  con¬ 
form  with  majo-,-  changes  brought 
about  in  the  United  Slates  by  the 
adoption  of  the  Controlled  Materials 
Plan 

The  interim  proedeure,  used  dur¬ 
ing  the  .second  quarter,  was  approved 


.vncp  hostilities  broke  out.  and  90  ]  '’y  Washington's  War  Production 


pprcpnt  of  these  ships  were  in.noq 
tonnerr-. 

Canada's  miracle  in  shipbuilding, 
said  Mr,  Smith,  would  serve  the 


Board  on  the  undeislanding  tka* 
detailed  and  complete  procedures 
"  ould  be  vvorked  out  for  subsequent 
quartcr.s  —  procedures  that  would 


country  in  good  stead  after  the  war,  !  u  possible  for  Canada  to  v-,ub 


for  he  felt  sure  that  there  v.-ould  b= 


her  United  States  require- 


a  need  for  all  availr.hlo  ocean  (on-  !  mcnis  in  a  manner  shnilar  to  that] 
nage  to  carry  building  materials,  i  introduced  across  the  border.  I 

food  and  other  sunplics  for  sev-eral  !  ^  orking  ^  out  these  mechanii.ms 
years  after  the  return  of  peace.  !  a  big  job;  those  ”'ho  aie  f-amt- 

and  that  Canada's  n-.vn  merchant  I  with  th?  Controlled  Materials 


marine  v.-ould  be  avai 
s-;ta!  service. 

Mr.  Smith  said  that 


available  for  this  P  an  in  the  United  Slates,  and  with 
I  the  many  involved  special  regula- 1 
that  th°rp  were  '  lions  obtaining  for  special  produetZi 


now-  nearly  .oO.ono  wni-kers  in  Can-  1  or  industries,  will  undersLand  that 
ada'.s  shipbuilding  industry,  most  of  i  7  was  a  ccmple.x  problem  to  evolve 
them  on  (lie  west  roa.si,  and  this  '  0  ncv  .sy.stpm  that  would  cov-er  s^tis- 
number  did  not  include  tlie  thou-  I  factorilv  all  phases, 
sands  of  men  and  women  working  ,  Cm  the  surface,  the  problem  eeem- 
in  supplemenary  plants  depe-iding  ^  ’'d  a  simple  one  Under  the  Modt- 
on  the  building  of  ste^l  freighters  lied  Conlrollcd  Malmas  Plan  'the 
for  tlmir  livelihood.  !  term  designating  Canadian  proce- 

In  May  and  .tune  of  this  year.  b«  (lurPs  under  C5iPi.  Canada  fur- 
said,  Canada  launehed  .33  cargo  ve.s-  ,  nishes  the  War  Production  Board 
s?ls.  Ninety  .ships  had  built  bi  '  with  on  ovei-all  picture  of  her  re- 

Canada  foi-  the  United  States.  1  iniriement.s  of  meials  and  metal- 

Froblems  Faced  Bv  Ports  '  bearing  part.s  for  future  quarters  — 
_  ,  ,  ,,  .broken  down  into  the  various  cate-. 

♦  I  gorms  required  'such  an  ela'oorate 


that  North  American  port.s  will 
have  to  face  the  war.  .Mr.  Smith 
sugg'-sicd  the  following: 

1  Congestion  of  shipping  in  ports 
irrmMia’ely  follow-ing  and  for  .som-' 
tinio  after  the  cessation  of  hostil- 

itic:. 

2  Extension  of  pro.sent  farilitios 
to  m®et  increases  in  export  trade 
due  to  changing  national  and  inter- 
nation.al  poliries. 

~  Possible  modification  of  in'’- 
n-.igrstion  poliries  and  resultant  in¬ 
flux  ef  selected  ii-n.migrants. 

4.  Dev  elopment  in  ports  to  antic:- 


I  goi-'cs  required  isucn  an  eiaoorate 
:  brcan-rio"  n  "  as  not  requested  for  | 
;  tile  second  quarter).  From  this] 
(‘'Requirements"  figure,  the  Require- 1 
!  ments  Committee  of  WPB  makes  a  ] 
bulk  allotment,  to  Canada  —  and.] 
here  again,  thi.s  allotment  will  be  I 
broken  down  into  categories  of 
materials  and  supplies. 

Priorities  at  33'ork 
With  the  receipt  of  this  allotment 
'ey  Canada,  the  U.S.  materials  are] 
tbeotetica’ly  ncrosa  the  border  and 
the  Department  of  Munitions  and 
.'supply  may  then  distribute  in  Can- 


great  advancement  for  air  ■  materials,  with  the  ap- 


fa'iiitw?. 

.3.  The  probable  expenditure  ef 
r^.'t-war  re-on.'i ruction  monie-.  in 
rc:-‘r.  to  the  bes'  advantage  of  the 
r.a'.;on.r  and  the  hai-bor." 

Air  Serv  ices  To  E.xpand 
For^-arimg  a  day  v.-hon  much  of 
the  butine?:.  dene  through  Cana¬ 
dian  p^ris  will  be  bv-  .a:r  rou'es. 


.  proval  of  the  Canadian  Division  of 
expendi'uro  of  production  Board,  v'-hich] 

tion  monie-.  m  Dix-j^icn  has  a  Section  atl-ached  toj 
ivantags  of  the  ^  Pi'orilizs  Branch  in  Otfawa.  ! 

I  However,  it  i.sn't  aa  simple  as  it  ' 
'o  E.xpand  |  taunds  Even  in  the  United  States. 

■  when  much  of  I  the  superimposing  of  CMP  on  exist- j 
through  Cana-  !  ing  prior. ty  procedures  was  far  from 
’  bv  ,-i:r  rou'es.  '  a  smooth  operation  due  to  the  fact 


Georrr  w  Osgood,  manager  and  ,  that  all  sorts  of  special  orders  and 
cnief  engiiir-;-  nf  the  port  of  Ta-  ’  regulationa  governed  various  indus- 
cema  Wa-.h  .  said  that  giant  s-a-  !  irieg,  When  we  consider  this  and 
r’snes  rap^i-iip  nf  accommodating  .add  the  fact  that  all  there  coin- 
400  rarf-veers  with  ijO  s -•'tero'vn-is  :  ple.-.ilies  had  to  be  carefully  s'ud  ed 
in  eacn  '’  ing  vver*  not  outside  the  j  by  the  Priorities  Branch  and  fitted 
range  ef  pessibility.  Su-h  craft  1  into  a  Canadian  system  of  war-time 


would  ,-arry  a  tank  stcfi'age  capa- 
C!*-*’  of  7b, 000  gallops 

Mr  O.'geod  said  that  freight,  sea. 
planer,  already  under  e-n-truetion 


controls  that  is  very  different  from 
t^'eshington's  s.vztem.  i'  can  b®  seen 
that  many  problem.v  had  to  be  gol-,-ed 
before  a  final  announcement  on  pro-  i 


wculd  be  able  to  earry  bet-'-een  60  cedures  could  be  made 


and  160  ten-  of  cargo.  |  One  problem  of  the  Priorities 

-■Ce^piaoc  fi'eigh'ers  ^re  coming  ‘  Bt-anch,  ar  they  considered  future 
fast  raid  etr.  Osgcod  "and  all  :  querter  procedures,  wa.r  to  deve'op 
por*s  ■''■ith.  .vi.fticierif  epefi  v  aser  ■  acpllcation  forms  that  would  bring 
and  t’da!  rangej  .should  conjider  1  m  statistics  that  could  be  transl.atsd 
rro-'-isien  of  r''on'=c  landmg  and  '  into  an  "over-all  requirements"  piC- 
doCk  facilities  fen  .scaolanes.  ’  :  ture  for  presentation  to  the  V.^PB 

Thrive  conTrac's  havo  .already  1  Requiierpents  Com.naittee.  but  this 
been  r’a-'C'd  on  th«  ''-ert  coast  for  v  as  only  one  Of  the  pro’olems.  It 


mod=!.s  of  an  c.xr'nmenta!  seaplane  j  wax  also  necessary  to  work  out 
capable  of  de'-cjopinz  52.000  horse-  ;  vehicles  for  authorizing  am.ounts 
power,  according  to  .'^Ir  O‘.good.  :  froisv  the  allot.ment  recei'-ed  to 
The'  plane  i-Di  have  3  cruising  ;  Canadian  industry  —  for  production 
speed  c-f  17a  mil‘'.s  an  houc.  a  rang'  1  -materials,  for  m.aintenanc?.  repairs 
of  .oopo  011’“:.  and  tank  -vto-cage  ]  and  operating  supplies,  for  new  con- 
capScity  of  76.000  zallons.  The  'vinp  (  struction,  etc. 
rcr-ad  will  b'=  320  feet,  fuss.^iag-^  180  ,  ^  ^ 

feet  length  o'-cr-ali  215  feM;  Forma  Employed 

H-ngth  fro.m  runway  to  th<=n  top  of  The  mechanics  of  presenting  the 
the  wing.s  62  feet.  '  1  "F.equirem.ents"  figures  are’  not  Of 

Bueh  a  cratt  will  require  four  '  genera!  interest  fo  Canadian  indu-s- 
sr.Ues  ef  e’ear  water  for  taking  off,  I  trj'.  but  the  forms  that  they  m.ust 

but  less  .space  for  landing.  Estim-  oow  use  to  .«eek  U.S  priority  assis- 

ated  cost  of  the  plane  r,  5,3,020.000.  tance,  and  nev"  regulations  attendant 

- — -  to  these  forms,  are  of  vita!  interest 

CREDIT  UNIONS  PN  ALTA.  j  and  a  summary  of  these  is  given 
Calgar.v.  —  Fifty-.six  delegates.j^-^'’"-’- 
representing  35  Alberta  credit  unions  Basm  pointc.  m  the  new  proc?- 
who  pvet  in  Calgary  recently  for  the .  Tisay  be-brief'y  highlighted  as 
first  annual  meeting  of  th®  Credit ' 

Union  I^eague  of  A’berta,  sin'e  it '  Preference  ratings  are  now 

was  crganired  .vom®  months  ago  in  :  *he  importer  instead  of  to 

Red  Deer,  vo’ed  to  affiliate  "-ith  i 'I'e  consume'*.  1  This  is  not  a  b’an- 
t.be  Credit  Union  National  A.ssccia-  j  rtaiement  since  in  some  .special 
Lon.  cases,  the  actual  u.^ers  will  still  have 


1^9 


The  need  for  Permits  and 
their  Purpose 


The  issuance  of  permits  enabling  their  holders  to  purchase  distilled  liquors  is  a  recent  innovation  on 
the  part  of  the  Quebec  Liquor  Commission,  although  in  other  parts  of  Canada  this  method  of  regula¬ 
tion  has  alwaj’s  been  an  important  feature  of  the  Government  Control  system  of  the  various  Pro^dnees. 
It  has  oiily  been  adopted  in  the  Province  of  Quebec  because  of  necessity. 

This  necessity  arises  from  the  fact  that  there  are  more  people  desiring  to  buy  larger  quantities  of 
these  beverages  than  the  stocks  now  on  hand  and  obtainable  in  the  future,  will  accommodate. 


There  are  various  methods  which  can  be  adopted  in 
01‘diriary  business  when  a  similar  situation  presents  itself. 
The  usual  one  is  so  to  increase  prices  that  the  demand 
adjusts  itself  to  the  supply.  Since,  however,  the  disparity 
between  demand  and  Sujjply  arises  from  war  conditions 
and  since  no  one  can  foretell  the  extent  to  which  it  will 
cbntinue,  the  use  of  this  method  would  only  lead  to 
seribus  trouble  and  hardship.  Quite  properly,  not  only 
publie  opinion  but  the  law  prohibits  it. 

These  observations  apply  to  practically  all  commodities 
consufned  by  the  public,  and  in  the  case  of  essential 
articles,  such  as  food,  in  order  that  there  shall  be  equal 
and  fair  distribution  of  supplies  among  all  th6  people,  a 
S’zstem  of  rationing,  meaning  by  that  limiting  the  quantity 
which  an  individual  may  purchase  in  a  specified  periotl, 
has  had  to  be  put  in  operation.  Everyone  is  familiar 
with  this. 

The  Quebec  Liquor  Commission,  after  careful  considera¬ 
tion  and  survey  of  the  position  in  which  war  circumstances 
had  placed  their  stocks  and  supplies,  and  actuated  solel;/ 
by  the  purpose  of  serving  the  public  in  the  fairest  possible 
manner,  authorized  the  use  of  permits. 

There  is  a  similarity  in  Some  respects  between  these 
p6rn3its  and  the  food  rationing  cards  which  are  in  general 
use.  There  are,  however,  marked  differences,  and  these 
should  be  emphasized  and  remembered. 

In  the  first  place,  the  foods  rationed  are  essential  to  the 
health  and  well-being  of  the  whole  nation.  Whatever 
else  may  be  said  of  alcbholic  beverages  they  do  not 
compare  in  that  respect  with  them. 

In  the  sedAnd  place  food  rationing  is  predidated  bn  each 
and  every  persbn  in  the  community  exercising  his  6r  her 
right  to  have  a  ration  card,  and  the  quantities  allowed 


have  been  calculated  on  that  basis.  This  is  definitely 
not  the  case  with  liquor  permits. 

In  adopting  this  permit  system  the  Quebec  Liquor  Com¬ 
mission  contemplates  that  permits  will  only  be  asked  for 
and  issued  to  bonafidd  consumers  of  distilled  spirits,  and 
that  those  who  are  not  in  this  category  will  not  apply 
for  them,  nor  lend  themselves  to  the  issuance  of  permits 
in  their  names.  The  quantities  of  spirits  which  permit- 
holders  mav  purchase  is  based  on  the  knowledge  which 
the  Commission  has  of  the  approximate  number  of 
bonafide  users. 

Those,  therefore,  who  obtain  permits  not  only  for  them¬ 
selves  but  for  the  members  of  their  families  who  have  not 
been  in  the  habit  of  using  spirits,  are  only  frustrating  the 
wishes  of  the  Commission  and  bringing  nearer  the  time 
when  quantities  must  be  still  further  reduced. 

It  should  always  be  kept  in  mind  that  a  condition  of 
obtaining  a  permit  is  that  it  is  not  transferable.  T.he 
permit  system  will  only  function  satisfactorily  if  this 
condition  is  rigidly  obeyed. 

Further,  the  fact  that  a  permit  enables  its  holder  to 
purchase  a  specified  quantity  is  not  an  invitation  to  buy 
that  quantity.  Quite  the  reverse  is  the  case.  It  repre¬ 
sents  the  fKaximum  which  any  permit-holder  can  buy, 
and  the  earnest  effort  of  everyone  should  be  directed 
towards  avoiding  the  purchase  and  use  of  that  maximum. 

Ofte  ef  the  principal  purposes  of  the  permit  is  to  ensure 
that  during  these  difficult  days  and  thtJse  that  lie  ahead, 
our  Provincial  system  6f  liquor  sales  will  ndt  be  jeopar- 
disetf.  Sbmething  of  sacrifice  or  self-diseijMine  may  be 
entailed,  but  calm  consideration  will  amply  denibbstrate 
that  by  comparison  with  surrounding  circumstances,  and 
in  the  conditidhs  which  prevail,  very  little  is  asked.  It 
should  be  prbmptiy  and  ivillipgly  granted  by  every  loyal 
citizen. 


Pabllshad  hf 


OUEBEC  LIQUOR  COMMISSION 
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land  armies 


^■?nturp  to  flourish  after  the  i^-ar 
liiere  mu:t  be  an  o\  erhau)in:  of  nur 
I  ax  .‘■ysf'-m  N'pl  onlv  siiouH  provision 
hr  mari"  under  the  corporate  tax 
striic'urr  for  a  rui-hion  to  abeorb 
"octlv  reconversion  in  some  lines  and 
pos'ibie  lo^fc.s  from  a  temporary  de¬ 
lla;  ion.  but  al.'o  for  an  expansion  and 
r''v  d^veloiimeiTf  Special  tax  con- 
sid'ration  should  h'  civen  to  invesf- 
ment  in  new  und-vakincs  so  that 
ih're  may  be  opportuni, les  for  re- 
va;-ri  o'mmrnturaie  with  the  haz¬ 
ards  involved  I:  should  be  obvious 
tha'  no  en;erprl?er  would  knowinply 
embark  upon  new  l  entures  if  he  I 
mus’  absorb  all  th'"  lo‘ses.  while  tlie 
jtc. ei'ninent.  through  taxes  would  take 
practicallv  all  of  the  cains.  Under 
rurli  condition;,  the  would-be  ven¬ 
ture-  niich;  b~  inclined  to  stay  clocc  , 
to  shore  and  invert  his  money  in 
rrkle.s  'erurn.c.:.  Bui  sucli  a  policy 
would  rr,'ult  in  siacnaiion  and  b'  ^ 
f-'llT.v-d  l'\  tho  covrrnmcnt's  cm- 
harkinc  upon  a  huge  spending  pro-  ; 


New  July  Rerorrl  For 
3Ionlreal  Port  Revenues 


Venture  And  Securit} 


Customs-rxc'.se  rollertions  in  the 
Ton  of  Montroal  riuiung  July  set  a 
'  new  all-tinie  rerord  for  that  parfi- 
'cular  month,  b-'lng  sllshtly  ahead  of 
'the  proceding  inoifli,  sharply  ot-er 
a  .'car  ago  an-]  a‘  the  .'•C'On.d  high¬ 
est  le'ol  .to;-  any  month  on  record. 
In  addition,  rollection.s  Saturday, 
balf-cay  fo;-  niovt  bu.sine.'s  firms, 
far  OMvede-;  anyth.ng  previously  re- 
oore’.erl 

I.a.'f  month's  total  a-  523  0P7C23 
was  $ll't.'I21,  or  .1  per  .-rnt.  m  p.\- 
r"ss  of  the  .tune  t'''a|  and  '''ir'  ?P  • 
‘>27.22.1.  on  2P  7  per  c‘“nt  greater 
than  .lul.'-.  1C  12 

During  tile  f.rs-  so-.-en  months  of 
the  currrnt  raiendar  tear  eoileetions 
here  «  ere  ?17j  _So,4.3ri^  bo.ng  sharplv 
ahead  of  the  comparabi'’  total  la;.t 
.’Car  of  ,112?.. a}?. dpi  .and  "ore  also 
substant ia'Iy  in  e\  er-.,  c'f  total  col- 
leefons  m  tho  full  raiendar  year 
before  IC-lh  of  JlljlH,". -?o  Th:s  is  (du*  to 
the  fart  tl’.o-r  has  b-en  ^n  almo.'t: 
uuinlei  ruptod  in-u  oa.se  month  hy 
month  sinee  tho  .aiaw  of  -he  n  ar  r®- 
fleoijnc  hoa\ ,o;-  taxa'mn  and  in- 


Frem  (Iip  > pw-ErjiIand  Letter  of  the  rir«t  Xationol  Bsnk  of  Boston 


'vclopod  the  pcsci-  j  De-troy  the  incentive  for  profit 
•  that  we  had  i  makinc.  and  privc.lo  business  "oiild 
il  maturity  and  bo  tuthlcrcly  driven  out  while  tb.e 
.dvane?  under  th'  '  Crvornment  would  of  noee'.sity  he- 
ite  initiative,  and  ;  come  tho  chief  reservoir  of  credit 
aenl  mirt  hence-  and  capital,  with  all  line.s  of  ao.ivity 
ling  .opirit  in  our  ;  r'guncn'.cd  under  its  direction.  Un- 
Thc  large  volumo  dcr  .uch  a  system,  all  ineome  p-.o. 
pointed  to  as  evi-  ciuerd  could  not  he  rii'fributrd  to  ih' 
■s  enterprise  could  :  v  crkcr.s.  a.s  losic-,  would  have  to  ho 
tr  ID  own  etcam.  |  absorbed  and  reserves  s"’.  acid’  lor 
jlt-e  premi.ee  as  it  <  replacements  and  new  eeiuipmcn:  ae, 
p  the  herse.  Capi-:t'cll  as  for  oth'r  con  incrncie:.  If 
irgcly  stagnant  b"-  j  this  were  done,  th're  would  be  nuen 
ernmental  policies  lets  fo  go  around  titan  at  prc'cnt  br- 
rly  ncar-confi:ca-  j  cau-e  of  the  inevitable  inefficiency 
:h  served  to  shut  I  of  bureaucratic  manegemen,'.  If  re- 
V  capital,  the  con-  |  rerves  wci-o  not  set  aside,  then  in  the 
ich  is  cstential  for  j  cours"  rf  fim"  tho  wholo  .'y.'.tem 
cur  economic  sys-  j  wcuid  cnrnhlo,  busin'M  weuld  et.cg- 
supply  of  capital.  1  nate,  -he  living  .standard.--  would  bo 
'tagnant  and  the  ;  "rctchediy  reduced,  .and  ceor.omie 
lit  had  for  cDcadcs  ;  and  personal  freedom  'vould  b"  -'-wept  i 


men  nature  being  what  it  is.  the  pros¬ 
pect  of  individual  reward,  based  upon 
contribution  to  society,  is  the  main¬ 
spring  of  progress,  and  the  release  of 
individual  energy  under  .ouch  a  stim- 
ul’is  is  the  moet  creative  force  in 
the  world. 


No  Undue  Difficulties  Envis' 
ioned  This  Seaton  but 
j  Prospects  Arc  Poor 


EARLY  PLANS  URGED 


y  Special  Correspondence 

1^'innipeg.  —  Western  Canada's 
gram  crop  proh-ably  "ill  be  harvest¬ 
ed  and  threshed  'vithout  undue  dif- 
f  .culty  this  year,  but  a  more  serious 
s-tuation  faces  western  farmers  in 
3344,  T.  B.  Pickersgill,  of  the  fe'Jeral 
department  of  labor  sa  d  last  week 
fol'o-.ing  a  t"o-day  conference  "ith 
cfficials  of  the  Manitoba  depart- 
in®nt  of  agriculture. 

"Demands  of  the  armed  forces  and 
"  ar  industry  next  year  undoubtedly 
'■ill  accelerate  labor  shortages  and 
cause  .a  real  har-'liip,"  he  sa  d  "Ear'y 
and  intcnci'e  plans  must  ba  made 
for  providing  the  farmers  with  the  j 
r.ecesi-ary  help  next  year." 

''^■es:ern  farmers  this  year  will ' 
depend  on  volunteer,  soldier,  student  j 
and  city  labor  to  take  off  and  Ihresh ! 
t'aeir  crops,  be  said,  and  plans  for  j 
resruiting  this  labor  are  "'S’l  ad-  j 
'  anced  Sene  dc-taib  with  regard 
to  roculations  gov‘’rn'ng  soldier! 
labor  still  r?oui]-e  to  be  "-ork'd  out.  ■ 
but  he  f.'lt  titer*’  "'ould  be  a  good : 
v'sror.se  from  them,  I 

Ci'lea  Ignore  Fleas  | 

Msan"-hils  an  appeal  to  city  folk ' 
to  he'p  ’■’ith  the  har'-est  har  been  I 
c-.-'mclettly  ignored  George  Eatho, ' 
s  member  of  the  Manitoba  farm  help 
£:-r-ice.  said  m  a  radio  addre.-g  last 
'■  eek  that  out  of  3.000  male  students 
'n  >'’!nn!r“.g  het"-e'’n  16  and  13,  only 
If.  ha’-e  '-0  imt-eered  for  farm  iob.‘, 
and  out  of  about  2b, 000  city  "-orkers 
'■  ith  a  bickground  of  farm  experi¬ 
ence  only  10  had  '•oIunt‘’ered  to  I 
e  c'nd  th»ir  '-acations  in  the  har-est  j 
fieid*. 

This  fo!!o"-ed  an.  mten.si'-e  cam- 
raign  throughout  the  city.  All  em- 
rlcyer:  ha’-e  relayed  the  appeal  to  1 
their  stafis.  The  press  and  radio! 
ha-e  played  up  th'*  urgency  of  the  ! 
Svt’aat-ion.  Wages  of  54  per  day  "dll 
b=  paid,  but  the  city  has  not  respond¬ 
ed.  The  Situation  will  not  be  so  bad 
€!if'’-here  on  the  prairies,  because 
fill  other  citie.s  and  towns  are  more  : 
fi'var^  than  Winnipeg  of  their  de-  j 
penden.ce  on  agriculture. 


In  kc-epm:  with  the  t.irks 
lU,'.  our  poet -war  policie-s 
I  mak'-  for  ,i  dynamic  economy  In- 
c'n  i-v:.-  .xhculd  be  provided  lo  keep 
r.ii'e  il'c  pi-rnrerm:  .spirit,  to  unleash 
tli^  po« erful  creative  cnergie.s  of  our 
prep'c  .and  thereby  redi'covcr  the 
tcii.listone  of  American  progress 
Security  and  vcnuire  arc  not  mu¬ 
tually  an.,agonistic  hut  arc  crmi'le- 
inrntary  The  one  depends  upon  the 
rthcr.  for  social  and  economic  pro- 
cr.-sr  go  hand  in  hand  Wc  .'hould 
create  in  the  post-war  p*'riod  a  fav- 
orabic  climate  for  free  enterprise  so 
tli't  busincs.s  ran  *'acc  the  future 
with  confidence  and  faith,  and  thus 
be  impelled  to  make  long-t-rm  com¬ 
mitments  that  'vould  fuiT,i:.h  letp,- 
the  bait  fe’rm  of  seciiritv,  and  j^rep 
open  the  doo-.-.  of  opportunity  for  , 
the  youth  of  th?  land  I 


The  war  "ill  l.'av’  ii'.  with  a  heri¬ 
tage  of  .rtargering  deb:.  iier>\y  ta;;e-., 
and  the  .s-urcncl'us  task  of  pi-o-,;dj’.g 
.jobs  for  :ho.r  rcDascd  from  1,‘se  miii. 
tP.ry  .forces  and  ttie  war  pl.m's  Ti'.e 
problems  of  the  po-?.,var  p-rm-i  v.;ii 
hr  a  challcpge  to  th"  be.^t  talent  "p 
can  mus’cr  and  •■"ill  call  for  the 
irteliigrnt  oi-eani/.ing  .epd  dirr-ting 
of  eijv  r~so|ir-e-,  rapita.l, 

and  all  the  faeji.tte-,  p,,,. 

T  is  particiil-arly  importaiT  that  pri- 
'atp  conrcriv  should  emerge  fro-n 
the  "'ar  peri’d  s'rong.  '-igor-'iis  and 
resourceful  :o  tliaf  th'-  can  make 
the  maximum  rentribution  in  the  re- 
construetion  period 


busiii' 


.'■A.'iK  BI  rTFH  FRnpl  ('TTOV 

riegna  —  t'reanterv  htjuer  pr; 


For  th?  .-pint  of  enterpTLse  and  ad- 


Fruit  Production  To  Be 
Much  Below  Last  Year 


ndustry  k  helping  win  the  war.., 
industiY  must  help  build  a  peacetime' wml!! 

righting  new  is  winning  the  war . .  i 
Thinking  now  can  win  the  peace 


Toilay  millions  of  sen'ice  men  are  fighting  for  "a  better 
world  to  live  in.”  Other  millions  of  individuals  are  per¬ 
forming  miracles  of  production  through  the  united  efforts 
of  management  and  wage  earners — all  of  one  mind — for 
”an  unconditional  surrender.” 


3342.  The  reduction  occurred  in 
both  Ontario  and  British  Columbia 
"here  declines  of  68  per  cent  and 
S9  per  cent  respectively  are  indi¬ 
cated,  Apricots  which  are  produced 
co.mmercially  only  in  British  Col- 
■u.mbia  are  off  substantially  at  15,700 
bushels  compared  with  81,300 
b’ashels  last  season.  The  cherry 
output  is  also  below  that  of  a  year 
ago.  Estimated  at  189,600  bushels 
the  crop  is  46  per  cent  smaller 
than  the  1942  harvest  of  348.500 
bushels  Although  the  outlook  fbr 
the  grape  crop  is  22  per  cent  below 
the  record  harve.st  of  1942.  the  cur¬ 
rant  estimate  of  53.357,000  pounds 
IS  32  per  cent  larger  than  the  five- 
year  a'-erage  1936-40,  of  44,313,300  ^ 
pounds. 


Tomort'ow  these  millions  will  be  permanently  employed  in 
peacetime  pursuits  provided  they — all  of  one  mind — die-  . 
tate  sound  peace  terms  calling  for  sustained  prosperity.  ^ 

K 

If  the  world  is  to  prosper,  there  must  be  the  same  cohesion 
among  the  United  Nations  during  the  transition  period 
and  thereafter  as  now  exists  during  the  world-wide  con¬ 
flict.  Internal  stabilm*  here  and  in  other  nations  can  be 
gained  and  maintained  only  bv  sustained  industrial  pro¬ 
duction  and  by  economic  interdependence. 

The  people  of  this  country',  in  common  with  the  people 
other  lands,  will  prosper  materially  and  spirituallv  wl 
this  V  ar  IS  ended  but  only  if  insistence,  world-wide 
scope,  IS  now  voiced  for  A  juST  AND  DURABLE  PE2 


Carloading  Regulations 

Benefit  Freight  Traffic 


THE  IHTERNATIOHflL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

2S  King  Street  West,  Toronto 


FERTILIZER  SAI.E«  IN  N.B. 

Fredericton  —  Mixed  fer>iljzeri 
ecld  m  New  ErunDvick  dur'ng  the 
veor  ended  June  30th,  1942,  amount¬ 
ed  to  33.513  tons  The  nitrogen, 
phoichoric  acid  and  potash  content 
V-3S  as  fo!!o"’s:  Nitrogen  2  693.490 
pounds .  phosphoric  acid  6,114,330 
pounds  and  potash  6214.140  pounds 
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,  Repudiation  As  A  Poliry 

THERE  US  a  story  about  an  old  darky  who,  when 
defending  an  action  in  court  and  told  that  he  would 
gel  justice,  declared  that  he  couldn’t  afford  it — that 
he  just  didn't  want  to  pay.  That,  apparently,  sums 
up  the  position  of  the  self-appointed  spokesmen  for 
the  farmers  of  Western  Canada  vho  opposed  the 
new  Farmers’  Creditors’  Arrangement  Act  spon- 
.sored  bv  Finance  Minister  Ilsley  and  passed  during 
the  last  week  of  the  parliamentary  session. 

That  the  great  ni.ajoritv  of  prairie  farmers,  includ¬ 
ing  those  vho  have  not  been  able  to  meet  their 
obligations,  subscribe  to  the  contention  that  the 
debt  adjustment  legislation  should  be  administered 
by  boards  which  will  be  “sympathetic’’  rather  than 
by  courts  which  can  be  expected  to  be  “just,’’,  is 
something  we  are  not  ready  to  accept.  Wc  believe 
that  they  merely  desire  some  authority  which  will 
be  “fair,”  and  that  the  great  majority  of  delinquents 
will  seek  delay  which  will  give  them  an  opportunity 
to  pay,  rather  than  to  evade  their  obligations. 

It  is  significant  that  the  attacks  on  the  legislation 
as  passed  have  been  led  by  the  Hon.  Lucicn  May¬ 
nard,  attorney  general  of  Alberta;  the  Alberta  Social 
Credit  government  is  already  committed  to  the 
course  of  repudiation  in  dealing  with  the  holders 
of  the  bonds  of  the  province — that  was  the  course 
taken  when  it  was  found  that  social  dividend  prom¬ 
ises  could  not  be  lived  up  to.  Mr.  Maynard’s  bitter 
attitude  towards  tho.se  who  suggest  that  debtors 
generally  should  pay  their  debts  when  they  can  is 
indicated  by  his  charge  that  “the  Dominion  govern¬ 
ment  has  once  again  sacrificed  the  interests  of 
Western  farmers  for  the  benefit  of  the  mortgage 
companies.’’ 

Forgetting  under  the  stress  of  conditions  that  the 
borrowers  from  the  mortgage  companies  sought 
loans  out  of  which  they  expected  to  make  profits, 
and  were  quite  agreeable  to  the  conditions  set 
down,  the  whole  period  of  disappointing  results  in 
the  West  has  been  marked  by  a  readiness  on  the 
part  of  creditors  to  co-operate  with  and  assist  those 
who  have  shown  any  real  desire  to  postpone  rather 
than  repudiate,  their  payments.  That  is  only  com¬ 
mon  sense;  mortgage  companies  do  not  want  to 
operate  farms  and  abandoned  farms  are  a  poor 
asset.  But  Mr.  Maynard  and  others  who  support  his 
attitude  apparently  would  dismiss  any  rights  of 
those  who  have  made  loans;  he  is  quoted 

“The  rrux  of  the  whole  matter  lies  in  the  fact 
that  the  farmers  themselves  are  prepared  to  i  nn 
the  risk  of  lack  of  further  credit  from  the  morl- 
gage  companies  and  consequently  they  should 
have  been  listened  to  in  preference  to  the  mort¬ 
gage  companies.’’ 

If  this  statement  of  .Mr.  Maynard  means  anything 
it  is  that  the  only  reason  debts  should  be  paid  is 
to  pave  the  way  for  further  loans  and  that  if  bor¬ 
rowers  are  willing  to  forego  new  credit  there  is  no 
sense  in  meeting  obligations.  .\nd  that  is  a  position, 
we  suggest,  in  which  Mr.  Ma>narfl  and  other  advo¬ 
cates  of  repudiation  as  a  poliry  rather  than  a  neces¬ 
sity  w  ill  not  have  the  support  of  any  great  number 
of  Western  farmers.  •  j 

The  Loug-Term  Wheat  Problem 

THE  C.4.''.ADI.\N'  svheat  industry’s  position,  as 
far  as  it  can  be  judged  from  the  official  briefs  and 
the  unofficial  statements  which  appear  in  the  press 
now-  and  again,  appears  to  be  little  influenced  by 
the  signs  of  the  times.  The  idea  that  Canadian  wheat 
will  perforce  get  back  all  or  most  of  its  former 
international  markets  .still  persists  and  it  seems  that 
on  this  assumption  are  based  the  frequent  plea.s 
for  greater  subsidization,  as  well  as  the  refusal  to 
consider  wholesale  diversification  of  farmed-out 
whcatlands.  Wheat  acreage  has  been  reduced  but 
wheat  continues  as  the  dominating  crop  in  the 
West. 

This  week  news  has  been  received  from  various 
Euroiican  .sources  which  indicate  that  the  wheat 
crops  throughout  the  grain-growing  belt  of  the 
continent,  stretching  from  France  right  through  to 
Russia,  have  been  better  than  for  many  years.  This 
may  be  a  mere  temiiorary  development  and  on  the 
other  It.and  it  may  mean  that  FAirope,  in  spite  of 
losses  in  manpower  and  in  spite  of  the  obvious 
lack  of  meclianir.al  farm  equipment,  has  found  ways 
and  means  of  intensifjing  the  production  of  bread 
grain. 

It  has  bc^n  a  stock  phra<^c  in  alt  arguments  deal¬ 
ing  with  Canada’s  wheat  problem  th-al,  come  the 
end  of  the  war.  wp  shall  have  to  shin  many  mil¬ 
lions  of  ton.')  of  w  t-.oat  1,3  fpcd  starving  Europe,  from 
cne  end  of  the  continent  to  the  other.  Europe  mav 
be  starving  and  it  is  no  doubt  lacking  in  many 
of  thfi  essentials,  but  the  requirements  may  be  for 
fgts,  eggs  and  meats  rather  than  for  bread  grain 
and  a  disappointing  situation  could  certainly  arise 
vrere  we  to  speculate  that  Euronc  will  take  our 
wheat  off  our  hands  in  one  fell  swoop  as  soon 
as  the  firing  ceases. 

There  is  enough  reason  in  this  development  to 
make  one  believe  that  while  the  industrial  ma¬ 
chinery  of  the  continent  is  being  destroyed  some¬ 
body  in  Europe  is  preparing  for  the  day  when 
Europe  will  li.ave  to  feed  itself  without  being  able 
to  finance  its  food  dinport.s  llirougli  her  manifold 
exports  of  manufactured  goods.  If  that  should  be 
the  case,  and  we  have  no  reason  to  think  that  it  is 
not,  then  a  certain  reallocation  of  grain  growing 
space  on  this  continent  must  take  place  sooner  or 
later.  The  technician  will  have  to  decide  whether 


coarse  grains.  It  svould  seem  to  be  more  sensible 
than  to  grow  wheat  as  an  industrial  raw  material 
to  replace  others  of  which  we  may  again  have  a 
surplus.  But  that  the  wheat  business  will  not  likclj 
return  to  that  permanent  state  of  being  our  major 
export  commodity  must  be  clear  to  most. 

'J'he  British  farm  bloc  which  has  been  slopped 
a  few  days  ago  from  putting  through  a  proposal 
barring  all  wheat  imports  after  the  war  and  recom¬ 
mending  the  growing  of  all  wheat  rcquircmcnls 
right  at  home  is  not  expected  to  give  up  so  easily. 
While  the  British  government  has  decided  that 
it  would  not  be  in  the  best  British  interests  to  take 
such  steps  now,  it  nevertheless  realizes  that  the 
war’s  end  will  find  Britain  with  the  most  efficient 
agricultural  scl-up  since  the  days  of  the  Tudors 
when  the  Fmglishman  just  had  to  feed  himself,  there 
being  no  great  export  and  import  trades. 

With  wheat  growing  expanding  on  the  continent 
in  the  face  of  every  obstacle  which  the  war  can 
put  in  its  way,  and  with  Britain  on  the  way  to  a 
great  measure  of  self-sufficiency  there  is  indicated 
one  of  those  fundamental  crises  which  every  now 
and  again  forces  a  new  concept  and  a  new  outlook 
upon  great  economic  groups  and  structures. 


How  High  Should  Wages  Be? 

By  P.  C.  ARMSTRONG, 

Economic  Advioer  Canadian  Pacific  Railway,  In  an  Address  Delivered 
to  the  Kiwania  Club  at  Galt,  Ont. 


IT  13  EASY  to  understand  why,  ]  training  of  the  whole  nation,  which 
as  is  £0  often  the  case,  an  argument  I  enable  us  to  produce  more  than  could 


Tlic  “Planners”  and  the  “Preparers” 

rr  H.\S  been  suggested  in  this  column  that  wc 
.should  “prepare”  for  jieacc  rather  than  “plan’’  for 
peace.  There  is  a  distinction  in  the  terms  that  in¬ 
volves  an  important  difference.  The  “pl.nnning” 
usually  is  being  done  by  more  or  less  sincere  and. 
less,  rather  than  more,  experienced  economic  stu¬ 
dents  and  theorists — not  to  mention  the  enthusiastic 
dabblers.  The  preparing  will  have  to  be  done  by 
those  experienced  execiilive.s  in  private  life  and 
those  sincere  politicians  in  public  life  who  must,  in 
the  last  analysis,  bear  the  brunt  of  responjibility  to 
shareholders  in  particular  and  taxpayers  in  general. 

The  very  intHligent  business  announrements  of 
the  International  Nickel  Company  looking  to  the 
post-w,ar  future  arc  in  keeping  w-ifh  this  emphasis 
on  thp  importance  of  preparing  as  well  as  planning. 
The  keynote  is  that  industry  must  help  build  a 
peacetime  world  as  well  as  help  win  the  war.  .And 
to  the  end  of  a  durable  peace  it  is  suggested  that  the 
surest  way  is  to  think  and  talk  about  it— full  and 
complete  discussion  on  the  porches,  over  the  fences, 
in  churches,  schools  and  clubs  .  .  .  always  that  there 
will  be  assurance  of  .sustained  production  and  for 
con.sumption  of  that  production. 

The  “planners”  may  look  forward  to  their  spot 
on  the  post-war  stage,  but  the  “preparers”  will  have 
to  bulid  the  theatre  and  supply  the  materials  there¬ 
for. 


Trouble  in  Store  for  Separatists 

PROVI.NCIAL  rights  were  a  major  factor  in  the 
Ontario  provincial  elections  of  this  week.  The  Pro¬ 
gressive-Conservative  party  and  its  supporting  press 
charged  the  Nixon  government  with  selling  out  the 
province  to  Quebec  under  the  terms  of  the  Ottawa 
River  power  agreement  in  particular  and  in  its 
servility  to  Ottawa  in  general.  Ironically  enough, 
Opposition  forces  in  Quebec  also  make  provincial 
rights  their  chief  medium  for  attacks  on  the  God- 
bout  government.  Meanwhile,  in  the  AVest,  the  Man¬ 
ning  government  has  been  bringing  the  question  of 
provincial  rights  into  the  controversy  occasioned 
by  the  new  Debt  Adjustment  Act  passed  by  the  fed¬ 
eral  government  during  the  session  just  closed. 

All  of  which  is  a  matter  for  dismay  to  that  not 
inconsiderable  element  among  the  Canadian  people 
which  is  seized  with  the  all  important  need  for  a 
national  outlook  in  this  country — not  only  for  the 
effective  conduct  of  the  war  but  also  for  the  suc¬ 
cessful  solution  of  the  postwar  problems  of  the 
Dominion. 

Conduct  of  the  war  during  the  past  IS  months, 
and  more  particularly  since  the  opening  of  the 
.North  African  campaign  last  AVinlcr,  has  provided 
a  perfect  example  of  the  achievements  to  be  derived 
from  unity  of  thought,  outlook  and  effort.  A  new 
generation  of  Canadians,  Britons  and  Americans  on 
the  other  side  of  the  world — and  a  young,  virile 
generation  at  that— is  becoming  imbued,  through 
fulfijlmcnt  of  the  job  they  have  on  hand,  with  the 
spirit  of  brotherhood;  and  many  of  their  fathers, 
brothers,  wives,  mothers  and  sisters  at  home  are, 
through  travail,  becoming  inoculated  with  the  same 
spirit. 

Let  the  town-pump  politicians  and  their  syco¬ 
phant  press  pursue  their  policy  of  dividing  to  gain 
their  own  ends,  but  their  days,  let  us  hope,  are 
numbered.  If  the  war  does  nothing  for  Canada 
other  than  break  dow  n  the  walls  of  provincialism, 
the  trials  and  self-denials  will  not  has  c  been  in  vain. 


over  the  wage  levels  in  some  indus¬ 
try  may  lead  to  mucli  mismidcr- 
standing,  and  even  to  bitterness,  but 
siu'ely  there  can  be  but  enc  view  on 
the  general  and  basic  question.  No 
intelligent  citizen,  in  1943,  can  doubt 
tha;  the  ansv.cr  is  that  wages  should 
be  as  high  as  possible,  in  any  coun¬ 
try,  in  any  industry,  at  any  moment. 

It  may  w'cJl  have  been  otherwise 
in  earlier  times,  and  m  some  cociety: 
for  example,  a  purely  agrarian  com¬ 
munity,  with  all  the  land  owned  by 
a  email  group,  iiuent  on  producing 
only  enough  to  give  the  workers  a 
bare  living,  and  the  owmers  a  lux¬ 
urious  existence.  It  cannot  bo  other¬ 
wise  in  a  society  so  highly  developed 
and  closely  integrated  as  is  ours. 
Each  of  us  should  have  some  duty 
or  function  as  a  producer,  but  each 
of  us  has  a  place  as  consumer. 

Wc  have  an  Infinite  number  of 
goods  and  services  to  exchange  with 
each  other.  Wc  know  that,  given  half 
a  chance,  we  can  add  without  end 
to  the  number  of  usclol  and  desir¬ 
able  goods  and  services  which  wc  can 
produce  and  consume.  Tlic  total  na¬ 
tional  production  of  goods  and  ser¬ 
vices  is  the  national  income,  and  it 
is  the  merest  common  .sense  for  us 
to  desire  the  national  income  to  be 
at  a  maximum,  and  that  simply 
means  that  it  is  important  that  all 
Individual  incomes  siiall  he  at  then- 
maximum.  We  seek  full  employment 
and  general  wealth— which  is  exact¬ 
ly  the  same  thing. 

Mark  j-ou,  exactly  the  same  con¬ 
siderations  apply  to  all  mcomes.  not 
only  to  those  usually  known  as 
wages.  M'ark  also  that  I  was  very 
careful  to  say  that  wages  sliould  be 
as  high  as  possible,  for,  having  ob¬ 
tained,  I  hope,  general  agreement 
on  the  basic  principle  already  laid 
down,  we  might  usefully  explore  the 
limits  of  Uie  possibility  of  applica¬ 
tion. 

4-  +  •}• 

In  these  days  of  weird  economic 
theories,  and  of  a  very  general  ten¬ 
dency  to  make  every  c.xpression  of 
economic  opinion  an  appeal  for  poli¬ 
tical  power  or  an  exhibitionist  stunt, 
you  may  find  my  next  slatemcnt  al¬ 
most  shocking.  It  used  to  be  regard¬ 
ed  as  common  sense;  but  what  is 
common  sense  compared  with  the 
beautifully  colored  pictures  of  an 
earthly  paradise  which  one  can  buy, 
quite  cheaply,  in  every  bookstore,  or 
hear  described,  even  more  cheaply,  by 
well-intentioned  ignoramuses  and 
ambitious  politicians?  'Yet,  it  is  as 
true  as  ever  that,  before  wages  for 
labor  come  to  be  considered  at  all, 
a  condition  of  general  prosperity  can 
only  be  o'rfiained  by  giving  a  fair 
return  to  capital,  honestly  invested 
and  wisely  admmistcred. 

The  trouble  is  that  wild  talk  of 
demagogues  has  created  an  almost 
universal  impression  that  capital  is 
the  name  of  a  lot  of  very  wicked 
people,  rolling  in  Ul-gottcn  wealth, 
and  spending  their  occasional  work¬ 
ing  hours  in  making  the  most  fiend¬ 
ish  plans  to  rob  everj-one  else.  Capi¬ 
tal.  even  when  we  remember  that  it 
cannot  be  a  good  word  to  describe 
a  class  of  individuals,  is  only  too 
generally  thought  of  as  being  large 
accumulations  of  money  ithe  least 
common  form  of  capital). 

♦  4*  4* 

Capital  Is  simply  the  name  used 
to  describe  all  that  great  mass  of  the 
possessions  of  the  human  race  which 
consists  not  of  goods  for  consump 
tion,  but  of  goods  which  can  be  used 
to  increase  production.  It  is  cleared 
land,  with  stumps  and  stones  remov¬ 
ed,  drainage  ditches,  bams,  hoes, 
ploughs  and  harrows,  horses  and 
dairy  cattle,  houses,  factories,  hotels, 
railway  tracks  and  trains,  ships  and 
motor  trucks,  passenger  'planes  and 
landhig  fields,  bridges,  the  physi¬ 
cian’s  motor  car  and  the  lawj-er’s 
library,  chui'chcs,  schools  and  uni¬ 
versities,  parks  and  playgi-ounds,  lib¬ 
raries  and  hospitals  and— not  by  any 
means  the  least — all  the  skill  and 


the  Indians  who  once  roamed  this 
countryside. 

By  special  energy ,  by  ingenious 
enterprise,  by  particular  skill,  by 
cicvcr  Iradmg,  and,  in  &o;nc  cases, 
by  devious  trickery  and  positive  dls- 
lioncsty,  capital  comes  to  be  owned. 
In  larger  or  smaller  amounts,  by 
Oihcrs  than  those  who  created  it. 
This  docs  not,  in  a  modem  society, 
deprive  the  rest  of  us  of  its  use,  ex¬ 
cept  in  the  comparatively  few  cases 
where  a  miser  hoards  it  as  currency. 
Invested  hi  productive  goods  and 
equipment  .or  entrusted  to  banks  or 
insurance  companies,  it  only  con¬ 
tinues  to  have  value  as  long  as  it 
furnishes  employment  for  workers, 
or  produces  goods  for  sale  at  prices 
lower  than  the  cost  of  our  producing 
those  goods  ourselves. 

All  this  capital  can  have  but  one 
origin;  labor  which  is  not  used  to 
produce  goods  for  immediate  con¬ 
sumption,  but  is  applied  to  making 
things  or  providing  services  which 
w’dl  increase  the  production  of  goods 
for  consumption.  It  is,  for  example, 
the  time  which  a  farmer  takes  from 
growing  crops  to  clear  another  field, 
or  the  time  which  a  worker  puts  in 
earning  wages  which  lie  saves  up  for 
old  age,  or  to  provide  his  children 
with  an  education.  All  capital  arises 
in  this  way.  It  is  not  money  provided 
by  stock-market  juggling.  It  is  labor 
saved. 

This  saved  labor  can,  of  course,  be 


bargahied,  cheated,  or  stolen  away 
from  the  man  who  saicd  It;  but 
that  docs  not  alter  the  basic  fact 
that  capital  is  labor — the  labor  of 
human  beings  diverted  from  the  en¬ 
joyment  of  goods  and  services  now, 
so  that  more  goods  and  services  will 
be  available  later. 

4-  •}•  4- 

I  do  not  intend  to  deal  with  the 
choice  between  permitting  men  to 
decide  for  themselves  how  much 
of  their  labour  to  divert  to  pro¬ 
viding  capital,  or  having  this  decided 
for  them  by  the  Stale,  which  then 
taxes  them  to  pay  interest  on  bor¬ 
rowings  used  for  capital  purposes, 
or,  in  a  State  in  which  money  is  not 
used,  having  the  authorities  order 
men  to  do  this  o.  that  task  of  creat¬ 
ing  capital  exactly  as  used  to  be  done 
on  slave  plantations.  The  decision 
to  be  free,  or  to  make  this  a  slave 
Slate,  is  a  political  or  ethical  one. 
What  I  am  pointing  out  is  the  econ¬ 
omic  fact  that  no  system  of  govern¬ 
ment  can  make  and  keep  its  citizens 
or  subjects  wealthy,  except  by  the 
creation  of  a  suff  eient  amount  of 
capital,  arising  from  the  saving  of 
labour  from  producing  goods  and 
services  for  current  consumption. 

It  should  be  the  first  duty  of 
labour  to  concern  itself  with  seeing 
that  the  capital  of  the  nation  is 
properly  maintained.  In  any  so¬ 
ciety  which  uses  money,  that  means 
that  the  first  concern  of  labor  should 
be  to  .see  that  prudently  invested 
Continued  on  Page  9. 


25  YEARS  AGO 

From  the  File*  of  The  Finoneiol  Times 


The  Lake  Shore  dividend  of  2’4 
p.c.  declared  a  few  days  back  is 
liken  as  a  remarkable  exhibition  ot 
the  value  of  the  gold  deposits  of  the 
Kirkwood  Lake  field.  The  disburse¬ 
ment  amounts  to  $50,000. 


The  Hudson  Bay  Company  has  de- 
rlarod  a  dividend  of  25  p.c.  and  a 
bonus  of  5  p.c.  on  the  ordinary  stock, 
making  a  total  of  40  p.c.  for  the 
year  ending  May  1918.  In  1917  the 
company  made  a  total  dividend  dis¬ 
tribution  of  30  p.c. 


EDITORIAL  FORUM 


In  the  Limelight 

A  mania  for  publicity  is  a  mental 
w-cakness.  Isn’t  that  at  bottom  the 
ailment  of  .some  of  our  parliamen¬ 
tarians?  If  there  w.isn’t  a  Hansard, 
if  the  newspapers  didn't  report  the 
debates,  the  Commons  wouldn't  be 
nearly  so  talkative  a  place.  —  Leth¬ 
bridge  Herald 


Dishonest  Traffic 
It  lakes  a  lot  of  fuel  oil  to  make 
a  little  gasoline.  Every  gallon  of  gaso¬ 
line  burned  on  the  roads  therefore 
means  several  less  gallons  of  fuel  oil 
available  for  commercial  use  in  the 
manufacture  of  gas.  F6r  some  time 
now  statements  have  been  made  that 
some  drivers  have  applied  for  and 
received  categories  higher  than  those 
to  which  they  arc  justly  entitled.  It 
is  known  that  gasoline  is  occasionally 
obtained  on  the  ration  book  of  an¬ 
other  person,  and  that  there  is  traffic 
in  loose  coupons.  All  these  things  help 
to  cut  down  the  supply  of  fuel  oil.— 
Kingston  Whig  Standard 


Plain  Necessity 
There  appears  to  be  those  w-ho  be¬ 
lieve  tliat  questions  of  “hospitalily’’ 
are  involved  in  discussions  of  Hous¬ 
ing  in  this  city.  It  isq’t  a  question  of 
“hospitality"  at  all,  but  one  of  facili¬ 
ties  and  war-created  demands,  when 
it.  is  suggested  that  luniecessary 
people  should  not  be  permitted  to 
flock  into  this  already-congested 
area.  It  isn’t  a  question  of  “hospital¬ 
ity’’  when  the  necessities  of  life  are 
rationed  in  wartime.  Shelter  is  a  ne¬ 
cessity  of  life— and  it  certainly  should 
be  rationed  in  crowded  communities. 
The  strain  placed  upon  the.  facilities 
and  services  of  this  community  is  be¬ 
yond  endurance.— Halifax  Herald 


All  interesting  sidelight  on  the  in¬ 
creased  consumption  of  eggs,  milk, 
fruit  and  vegetables  i.s  that  British 
■school  children  ar®  leaving  school 
between  two  and  three  inches  taller 
than  their  parents  did  at  the  same 
age.— Winnipeg  Tribune, 


To  Win  the  W'ar 
Money,  whether  stowed  away  in 
an  o'd  sock,  or  in  the  bank,  or  in 
bonds,  will  be  of  no  value  if  the  war 
is  not  won,  so  winning  the  war  is 
the  first  and  most  important  objec¬ 
tive.  Nearly  everyone  realizes  that 
fact,  especially  those  with  the  com¬ 
mand  of  most  money.  This  is  why 
there  is  so  little  grousing  at  the 
higher  and  higher  taxes  being  load¬ 
ed  on  everyone  by  the  government. 
In  1941  the  General  Electric  Co., 
New  York,  paid  out  42  millions  in 


D.  H.  McDougall,  formerly  gen¬ 
eral  manager  of  the  Dominion  Steel 
Corporation,  was  elected  a  director 
and  president  of  the  Nova  Scotia 
Steel  &  Coal  Company.  Director.^ 
present  included  M.  McDougall,  F, 
H.  Crockard,  Col.  Thomas  Cantley, 
W.  D.  Ross,  J.  Walter  Allison,  Rob'f, 
E.  Chambers,  Frank  W.  Ross,  James 
McGregor  Lome  C.  Webster,  T.  S. 
Rogers.  Geo.  S.  Campbell,  N.  B.  Mc- 
Kelvie,  and  Hon.  R.  M.  McGregor. 

C.  R.  Whitehead,  president  of  I  he 
Wabasso  Cotton  Company,  is  the  re¬ 
cipient  of  the  hearty  congralulation.s 
of  his  friends  these  days  as  a  result 
of  the  splendid  showing  made  by  his 
company  for  the  past  fiscal  year. 
The  success  lie  has  achieved  with 
Wabasso  is  regarded  by  bus  associ¬ 
ates  as  a  personal  achievement,  a.s 
it  was  due  to  his  enterprise  that 
Three  Rivers  was  seleclod  as  an  rm- 
porlant  centre  for  the  rotton  in¬ 
dustries;. 

This  Mas  one  of  the  busiest  ’■  eeka 
the  Stock  Exchange  lias  experisneed, 
with  seventi’cn  stocks  making  new 
highs  for  t-Iie  year.  Most  not'bio 
among  these  was  St.  Lawrence  Flour 
common  at  92.  This  .stock  .shov.s  a 
gain  for  the  year  of  40  points.  A  mes. 
Holden  issue's  were  strong,  the  com¬ 
mon  making  a  now  high  at  28.  and 
the  preferred  at  71  "S.  b.  C.  Fi.shing 
touched  a  new  high  at  51.  Other 
new  higiis  were  made  by  Car  com¬ 
mon  at  38:  Cement  at  64;  Locomo¬ 
tive  at  62;  Steamships  common  at 
44 ’-2.  and  Voting  Trust  at  49’i;  Lake 
of  the  Woods  at  137'i:;  Laurentido 
at  175;  Power  at  82;  U.S.  Steel  at) 
71 ’/s  and  Wabasso  at  53. 


Hitler  Story  No.  4736 

Finished  by  Hitler’s  death,  the  ivar 
was  over  and  a  specially  chosen  group 
of  Allied  soldiers  was  told  to  bury 
him. 

,•  .  .  T-c-  I  "You  know,"  one  of  the  group  toid 

taxes  government  oj  i  his  friends  later,  "we  had  to  lower 

. .  '  that  casket  25  times.” 


Last  year  taxes  were  136  million 
dollars.  During  the  same  period  the 
stockholders  shar^  dropped  from  90 
cents  to  73  cents.  But  no  one  is 
hoard  to  grumb’e  because  the  Yanks, 
like  ourselves  in  Canada,  know  that 
it  will  take  a  lot  of  sclf-.sacrificc  yet 
to  win  the  war.— Fort  William 
rimcs-Journal. 


Taller  Britons 

According  to  the  United  Kingdom 
information  office  the  consumption 
of  protective  foods  increased  fifty 
per  cent  in  the  period  between  this 
war  and  the  Great  War. 

As  a  result  gros.s  nutritional 
diseases  which  were  prevalent  in  in¬ 
dustrial  towns  have  disappeared 
almost  completcl.v.  Infant  mortality 
rate  and  tuberculosis  which  are  af¬ 
fected  by  nutrition  habits  fell  about 
fifty  per  cent  in  the  same  period. 


No  Discrimination 

Our  good  neighbors  to  the  south 
are  now  to  have  all  the  coffee  they 
can  drink— and  probably  extra  sugar 
lo  swce’ten  It.  In  Canada,  coffee  and 
sugar  rations  will  remain  unchanged. 
But  let  nobody  in  this  country  jump 
at  the  conclusion  that  there  is  any 
discrimination,  or  that  it  is  unfair 
for  United  States  citizens  lo  get  more 
coffee  and  sugar  unless  we  get  more 
too. 

Wc  have  not  had  shoe  rationing  in 
Canada.  Shoes  have  been  rationed  in 
the  United  States.  We  have  not  had 
rationing  of  canned  goods.  Canned 
goods  have  been  rationed  in  the 
United  States.  We  have  had.  gener¬ 
ally  speaking,  more  adequate  supplies 
ol  meat,  fish,  dairy  products.  This 
has  not  been  because  we  kept  for 
ourselves  that  which  we  should  have 
shared.  It  has  simply  been  because 
wc  were  more  fortunately  situated 
from  the  standpoint  of  distribution- 
just  as  the  United  States  is  now  lucky 
as  regards  coffee  and  sugar. — Saint 
John  Telegraph- Journal 


“I  could  understand  twice,"  a 
friend  commented.  “Once  for  tha 
movies  and  once  for  keeps— but  what 
were  the  other  23  times  for?" 

“Those,"  explained  the  narrator, 
“were  encores."  —  John  Stralcy  in 
Investment  Dealers’  Digest. 


Even  though  it  may  be  just  good  politics,  Premier 
King  must  be  credited  with  a  definite  determination 
to  see  that  Canada’s  forces  get  full  credit  for  their 
part  in  the  campaign  in  Sicily. 

4-  4>  ♦ 

Funny  how  dictators  like  Mussolini  and  Hitler 
like  to  compare  themselves  to  Napoleon,  without 
being  ready  to  follow  the  latter’s  career  through  to 
the  finish — as  one  has  done  and  the  other  is  certain 
to  do. 

4-  ♦  4* 

In  the  la.st  war  suppliers  of  munitions  were  often 
referred  to  as  “profiteers".  In  this  war — with  some 
regrettable  exceptions— they  merely  are  the  people 
who  provide  most  of  the  taxes  so  that  the  govern¬ 
ment  ran  spend  several  billions  a  year. 

4*  4*  4* 

Detroit-Harlem ;  De  Gaulle-Giraud ;  Mihailovich 
and  Yugoslav  Partisans;  Russia-Poland.  All  of 
which  go  to  show  that  charters  and  plans  for  inter¬ 
national  amity  are  easier  to  formulate  than  to  work 
out  effectively 

4>  ♦  ♦ 

This  ■«'3r  will  go  cn.  until  a  “knockout  ’  is  deli''- 
ered.  And  manv  an  optimistic  boxer  has  lost  out  in 
the  last  round  because  the  score  sho-wed  that  he 
had  ■won  a  majority  of  the  preceding  rounds.  Italy 
was  down  for  a  count  but  up  again  before  being 
declared  “out”.  Wc  at  home,  as  well  as  the  boys  at 
the  front,  should  keen  on  belting  until  that  knock¬ 
out  is  delivered— delivered  not  only  to  staggeeing 
old  “Muss”  but  to  the  tougher  “Hitting  Hitler”. 

♦  ♦  ♦ 

A  fenner  at  Howie,  Alberta,  sold  a  carload  of 
steers  for  $3,000;  six  years  ago  lie  got  $300  for  a 
similar  carload.  And  yet  we  are  being  told  that 
Western  farmers  cannot  jiay  their  <lehts  heeausc 
lii'ice  ceilings  make  it  impossilile  for  them  to  show 
a  profit.  In  between  the  extremes  there  must  be 
real  improvement  in  the  farmers’  financial  position. 
Actually  farm  rash  income  for  the  prairies  last  year 
reach  the  highest  point  in  years,  according  to  the 
we  should  grow  more  cattle  feed  in  the  form  of  j  Country  Guide. 


Brokers  returning  from  the  Lower 
St.  Lawrence  after  a  ho’iday  period 
tell  of  activities  at  vari- 
BECORD  ous  resorts  on  a  scale 

RESORT  that  has  never  before 

BUSINESS,  been  seen  in  the  his¬ 
tory  of  that  district. 

Resorts  that  are  seiwed  by  Canada 
Steamship  Line  boats  are  being  put 
to  it  every  day  to  handle  the  busi¬ 
ness  offered,  and  the  bookings 
already  being  taken  c«re  of  indicate 
that  the  Steamship  Company  will 
have  the  biggest  volume  of  tourist 
business  in  its  history.  This  applies 
not  only  to  the  hotels  at  Murray  Bay 
and  Tadoussac  but  also  to  the  steam¬ 
ers  making  the  regular  trips  to  the 
lower  ports,  or  carrying  tourists 
from  Ontario  through  to  various 
ports  on  the  Lower  St.  Lawrence,  In 
addition  passenger  officials  state 
that  the  number  of  inquiric.s  being 
received  are  sufficient  to  fill  avail- 1 


development  of  the  North  Shore  re¬ 
sorts,  and  laid  the  foundation  for 
much  of  the  activity  that  Ls  now 
being  enjoyed  at  various  points.  In 
addition  to  being  an  old-time  resi¬ 
dent  Sir  Rodo’ph  was  also  president 
of  the  old  Richelieu  and  Ontario 
Navigation  Company,  one  of  the 
units  now  included  in  Canada  Steam¬ 
ship  Lines,  which  make  a  feature  of 
the  trips  to  the  Lower  St.  Lawrenc 
and  the  development  of  the  Canadian 
resorts. 


Ever  since  the  withdrawal  from 
the  seat  of  action  of  Mussolini  the 
various  force.;!  that 
INTERESTING  are  active  in  the  big 
MARKET  stock  market  have 

STRATEXJY  been  carrying  out 
interesting  c  a  m  - 
paigns  of  strategy.  Immediately  the 
retirement  of  Mussolini  was  announ¬ 


ced  market  followers  in  the  United 
able  accom.mcdation  Uvice  over.  Of 'states  made  up  their  minds  that  it 
course  the  peak  load  runs  from  |  ;vas  the  beginning  of  peace  negotia- 


lyliig  tendency.  The  chartists,  it  is 
pointed  out,  have  practically  made 
a  big  change  in  the  trading  situation 
in  Wall  Street,  and  a  great  propor¬ 
tion  of  the  traders  are  now  follow¬ 
ing  the  charts  rather  than  try  to 
pick  out  some  stocks  that  might  be 
able  to  show  an  opposite  trend  to 
that  of  the  general  market. 


Leng’th  of  Legs 

Tiie  war  production  board  has 
ruled  that  men  witli  short  legs  may 
have  cuff.%  on  tlicir  trousers.  Man.y 
will  be  the  arguments  as  to  wliose 
legs  are  .short  and  whose  long.  As 
wc  turn  to  great  men  of  tlie  past  lor 
guidance  in  .so  many  things,  so  can 
wc  in  this  matter.  Abraham  Lincoln, 
when  asked  how  long  he  thought  a 
man’s  legs  should  be,  replied:  "Long 
enough  to  reacli  from  his  body  to 
the  gi-ound,"  Tlais  historic  definition 
can  save  a  lot  of  bureaucratic  head¬ 
aches.  Let  those  men  \yhose  legs  do 
not  reach  the  ground  nave  cuffs.  — » 
ClcsTland  Plain  Dealer. 

Bible.'?  in  War 

Our  fighting  men  will  have  cause 
to  give  thanlcs  lo  the  Gideon.s  for  the 
spiritual  comfort  derived  as  a  result 
of  having  the  Bible  made  available 
wherever  our  men  are  in  .service. 

With  5,000.000  New  Testaments  de¬ 
livered  to  men  in  the  fighting 
branches  since  Pearl  Harbor,  the 
Gideons,  the  Christian  Commercial 
Men’s  Association,  will  keep  up  ths 
good  work.  Their  mission  of  putting 
a  Bible  ui  cvei-y  hotel  room  has  been 
j  enlarged  so  that  the  Bible  may  be 
placed  in  the  hands  of  every  fightmg 
man.  One  noticeable  feature  of  stories 
of  our  heroes  has  been  their  un¬ 
abashed  admissions  that  they  turned 
to  the  Bible  and  prayers  when  dcatli 
seemed  near.  The  Bible  is  more  wide¬ 
ly  read  today  than  ever  before.— 
Boston  Post 


about  the  loth  of  Ju’y  to  13th  Aug¬ 
ust,  and  the  staffs  of  the  ''arious 
steamers  and  hotels  are  being  put 
to  it  to  satisfy  as  many  people  as 
possibly  m  order  that  they  may  get 
the  fullest  enjoyment  out  of  the  holi¬ 
day  outing.  By  far  the  greater  per¬ 
centage  of  tourists  this  year  have 
been  Canadians,  and  a  considerable 
portion  of  them  are  making  their 
first  visit  to  the  Lower  St.  Lawrence. 
In  addition,  though,  there  are  a  num¬ 
ber  of  American  people  who  make  a 
point  of  spending  a  considerable 
time  at  either  Murray  Bay  or  Ta¬ 
doussac  every  year,  and  carry  their 
i'e.servaliiBis  from  one  season  to  an¬ 
other.  The  difficulty  in  getting  ac¬ 
commodation  on  the  boats  has  also 
brought  a  great  amount  of  traffic  to 
the  Quebec  and  Charlevoix  section 
of  the  Canadian  National,  which 
runs  from  Quebec  to  Murray  Bay. 
This  is  the  road  that  was  hu'lt  when ! 


tions,  and  that  the  time  had  come 
to  cash  in  on  many  of  the  war  stocks 
aad  become  more  active  m  securities 
that  might  reflect  peacetim.e  pros¬ 
perity.  This  developm.ent  brought 
the  chartists  to  the  fore  as  they  had 
been  pointing  out  for  some  time  that 
the  technical  position  of  the  Wall 
Street  market  was  particularly  vul¬ 
nerable,  due  to  the  difficulty  the 
stocks  were  having  to  reach  new 
high  levels.  This  in  turn  brought 
about  a  further  change,  and  big 
traders  wanted  to  find  out  what 
resistence  the  market  might  display 
under  fairly  general  selling.  The 
chartists  figured  that  if  stocks  broiie 
through  a  certain  level  the  general 
market  trend  would  likely  be  fur¬ 
ther  downward.  This  proved  to  be 
the  case  on  several  days  that  follow¬ 
ed  the  Italian  development,  but  as 
time  went  on,  and  it  was  not  so 
clear  that  the  new  interests  in  Italy 


the  late  Sir  Rodolph  Forget  was' would  sue  for  peace,  many  portions 
taking  such  an  active  part  in  the  1  of  the  Wall  Street  list  showed  a  ral- 


The  local  Street  was  greatly  in¬ 
terested  in  some  reports  that  made 
their  appearance  rc- 
HIGH  COST  cently,  indicating  the 
OF’’ KILLING  tremendous  increase 
that  has  occurred  in 
the  cost  of  kil’ing  a  soldier,  as  com¬ 
pared  with  the  figures  that  were 
given  out  by  statisticians  regarding 
earlier  wars.  Traders  around  the 
tickers  are  eager  to  discuss  the  fig¬ 
ures  given  because  of  the  difficulty 
in  try  ng  to  prove  anything  like  the 
average  cost  in  various  campaigns. 
These  statistics  show  that  in  Csasar's 
time  it  us  estimated  that  it  cost  about 
75c  to  kill  a  soldier.  In^the  last 
Grea.;  War  it  was  estimated  that  this 
cost  had  gained  to  $21,000  per  sol¬ 
dier.  and  that  so  far  in  the  present 
war  the  cost  has  mounted  to  the 
colossal  figure  of  $50000.  A'l  costs 
have  run  at  a  rate  that  nobody  can 
keep  pace  with  them,  and  now  it  is 
pointed  out  that  the  entire  cost  of 
tile  war  in  Ceasar’s  time  would  not 
pay  for  one  hour  under  present  con¬ 
ditions.  Already  the  statisticians  fig¬ 
ure  that  where  the  Great  World 
War  cost  something  like  $186,000,- 
000,000,  the  present  war  will  cost 
five  to  ten  times  that  amount.  On 
the  other  hand  it  is  figured  that  most 
countries  are  tying  to  carry  out 
their  operations  in  a  way  that  will 
cause  the  smallest  loss  of  life  pos¬ 
sible,  and  on  this  account  it  will  take 
much  longer  than  would  be  the  case 
under  ordinary  circumstances.  Among 
the  allies  there  is  a  feeling  that  it  is 
useless  to  try  and  sacrifice  too  many 
lives  unless  some  real  strategic  gain 
can  be  obtained.  j 


Escape  Literature 

During  World  War  I,  Julius  Ro- 
seiiwald,  the  genius  ot  Sears.  Roe¬ 
buck,  accompanied  Newton  D.  Ba¬ 
ker,  then  Secretary  of  War,  on  ."i 
mission  to  France.  Rosenwald  took 
along  four  huge  wooden  cases.  When 
Mr.  Baker  asked  what  they  contained 
Rosenwald  told  him,  "You’ll  see.” 

While  touring  American  hospita’,^ 
in  France,  the  Secretary  asked  sev- 
ci-al  librarians  what  book  was  re¬ 
quested  most  often  hy  wounded 
soldiers,  q'o  his  astonishment,  they 
said  the  Scars,  Roebuck  catalogue. 
Baker  remembered  Rosenwald’.s 
heavy  cases  and,  putting  two  and 
two  together,  asked  Mr.  Rosenwald 
how  he  had  come  to  think  of  bring¬ 
ing  catalogue.s  for  the  hospl'isL;: 

"We!!."  said  Mr  Rosenwald.  "a 
wounded  boy,  lying  m  a  hospital  in 
a  strange  country,  is  both  sick  and 
homesick  I  give  that  boy  a  catalo¬ 
gue  He  turns  the  pages  He  sees 
the  shotgun  that  right  no'>'  stands 
in  hs  room  back  home  m  IH!no;S, 
He  recalls  the^ay  he  ki'led  a  rabbit 
in  the  pasture '^r  shot  crop’s  in  the 
corn.  A  few  pages  farther  the  boy 
runs  into  fishing  tackle.  It  is  no 
longer  cold  rainy  weather  in  France, 
but  warm  springtime  at  home.  He, 
digs  worms  behind  the  barn,  and 
pretty  soon  he  is  pulling  fish  out  of 
the  creek.  The  catalogue  helps  our 
soldier  boys  escape  the  miseries  of 
war  and  live  happily  again,  if  only 
for  a  little  while,  amid  the  scenes 
of  their  childhood  at  home.” 

"I  see,”  said  Mr.  Baker.  —  David 
L.  Cohn,  "The  Good  Old  Days." 
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HINTS  TO  INVESTORS 


I  Canada  Canient  Preferred 

Pleaae.  me  <7-?  ^r>  ym/r  opm.- 

cn  Ca'iede.  Cruteiif  preferred  as 
a  purchase  for  income  and  for  mar¬ 
ket  possibdifirs  at.  ioday's  market. 
—■"T  A  F  ",  Hafifo.r. 

A<  fuiTpnt.  market  cf  around 
105-106.  pro^■iding  a  yield  on  divi¬ 
dend  rate  of  $5  a  share  of  arouni 
4^4  per  cent,  Canada  Cement  pre¬ 
ferred  offers  attraclion.s  as  a  husi- 
r.ess  man'.s  jnvesinient  for  income. 
Market  potentialities  of  stork,  how¬ 
ever.  are  .somewhat  obscure. 

Since  incorporation  of  present 
company,  in  1927.  the  management 
Jias  followed  a  consistent  policy  ol 
improving  plant  facilitie.s  and  re¬ 
ducing  funded  debt  This  has  im¬ 
proved  equity  values  behind  the 
preferred  stock,  hut  stockholders 


ftVQL'/R/KS  from  subscribers 
ttt  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Ansicers  are  based,  upon 
mtormation.  which  THE  FI- 
HAKCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond,  the  erercise  of 
care  tn  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature.  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  {o 
he  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


show  the  60-c?nf..s  a  share  divid''n‘l  | 
fully  co-  eved  As  a  matter  of  faetj 
quarterlv  dividend  of  15  c^nt.s  a 
I  A  share  pai'^b'e  lOetober  ne:{t.  already 

1  W  I  'ft  has  V'oen  dc'-iated  I 

^  Principal  m-arket  (or  corporation  .s  i 

,  ^ .  .  i.i— po'ver  preduction  is  in  mmipg  d  ^  j 

trict.s  of  Mortbeastern  Ontario  andj 
.Tunc  isiiod  during  pa.st  week  sho-vs  Vnrth"  r.sim  n  Quebec,  .and.  due  t^l 


Canadian  3Iarconi  j -’unc  jssued  during  pa.st  week  sho-vs  K-^rtVnvr.siei  n  Q'ucbec,  .ind.  due  t^l 

Kindly  favor  me  with  your  com- 1  income  after  operating  expenses  labor  shortage.':,  gold  mining  oper-  j 
lents  on  prospects  for  Ootmd'O'i  ,  ^  -ir.st  holf  of  thi.s  year  .$*4.16^.  qtion.s  in  be>tb  of  tbes-'  area-,  ha-'e; 
larconi  stock. — "M.  T.  R.",  ilfo'it.  Jover  than  figure  for  same  period  of  hie-,  .sharply  curtailed  uiH'i  all  in- 1 


dications  that  they  will  continue  se 


At  fir.st  blush  this  would  appear  to!  for  duration.  This  condition  means 
indicate  a  threat  to  the  maintenance  i  not  only  reduced  con.sumption  ofi 


ments  on  prospects  for  Canadian  ‘  -•r.-'t  nnir  or  im.r  year  .>''^.10^.  afion.s  in  both  of  theso  area-,  ha-'e; 
Marconi  stock. — "M.  T.  R.",  Mont,  jonpr  than  figure  for  same  period  of  he-,  .sharply  curtailed  ni'i'i  all  in- 1 
real  year.  dications  that  they  will  continue  so 

Canadian  Marconi  Co.Q  service  At  fir.st  blush  this  would  appear  to '  tor  duration.  This  condition  means 

and  manufacturing  facilties  are  indicate  a  threat  to  the  maintenance  ■  not  only  reduced  con.sumption  of  | 

noss-  engaged  almost  entirely  in  v  ar  cents  a  share  annual  dividend  j  pon  er  by  gold  mines  for  opei-afion-s  | 

work  for  the  government.  The  wire-  on  common  as  it  .suggests  mar-  I  but  als.o  makes  for  restrcitcd  use  of 

less  service  between  Canada  and  S'n  between  earnings  and  dividends |  electririty  in  gener.al  througiiout,  the 

Britain  and  between  Canada  and  "hole  of  1942  more  than  wiped  mining  communities  .Vs  a  pailiaP 

Australia  are  under  government  out  ita  fir.st  half  of  this  year  There  off. set,  to  reduced  power  dem a nd.s  for  ■ 
rontrol.  and  manufacturing  facili-  ^fe  mitigating  cirrumptance.s,  how- 1  gold  mine  operations,  there  ha.'  been  j 


rontrol.  and  manufacturing  facili-  '’■‘e  mitigating  rirrumptance.s,  how 
ties,  substantially  expanded  during  fi.xed  charges  01 

the  war,  are  now  mostly  engaged  in  funded  debt  jif  corporation  vere  re 
making  equipment  for  the  military  dneed  by  $55.00n  as  compared  witt 


oni  a  marked  trend  tov  ard.a  opening  up  I 
-e- 1  of  new  properties  for  prnduetinn  of  | 


service.'. 

Normally  Canadian  Marconi  oper-  fnfther  reduced  to  e.Ntem  of  over  j  duced  trend  in  gold  mine  oper.ations. ! 
ates  commercial  transatlantic  wire-  ?66.O00.  Inicre.sl  requirements,  as  a  I  however,  carries  chief  .signifu  an'-p 
less  communications  .service  and  result  of  sinking  fund  operations  on  |  with  regard  to  earning  prci.spc-t-  , 
manufactures  radio  sets  and  aeces^  funded  d^bt  will  again  show  3  re-  and.  in  view  of  earnings  record  f  - 

.sories  Company  also  operates  a  duction  for  current  year,  offsetting  |  first  half  of  this  year,  one  i-.anno' ' 

radio  broadcasting  station  in  Mont-  hi  pari  the  indicated  contraction  in  j  look  forward  with  too  mueli  eon  j 

real.  It  has  patent  interrliangp  Tel  income.  In  1912  also,  due  to  fidcnce  to  inniiitcnnnce  of  tim  r,o' 

agreements  with  leading  U.S.  and  lower  net  income  as  compared  with  cents  a  sli.are  flividenrl  i.ale  on  com-' 
British  companies,  and  thus  is  able  previous  year,  federal  ta.xes  absorb-  mon  stork  nc,\t  year.  I 

to  take  advantage  of  latest  deselop-  *'d  over  .?30,000  less  than  in  1011  With  abovo  coii.sidoi atiop.';  m ' 


duced  by  $55,000  as  compared  with  es-sential  war  meiaLs  sui-li  as  mo  yb- 1 
.1940  and.  in  1942  bond  interc.si  was  riemini,  mir.a.  copper  and  zino  R'- ; 


meanwhilo  have  1-ieen  forced  to  con-  — — — — — '  .sories  Company  also  operates 

tent  themselves  with  limited  cash  the  company's  plan  should  develop  broadcasting  station  in  Mont 

return.  shortly.  If  the  6E.C.  approves  the  has  patent  interrhang' 

Since  1927,  Canada  Cement  has  program,  the  hearings  shouldn’t  re-  ^Sceements  with  leading  U.S.  an< 
ndded  storage  warehouse.s,  eon-  quii'e  much  time.  British  companies,  and  thus  is  abli 


f.iructed  parking  units  in  various 
cities  and  generally  modernized 


ments  in  radio  manufac 


plant  facilities.  Some  $1.9  miLlons  I'L^’tu hniH.n^  ! 
ha.s  been  spent,  on  capital  account  ^fhentuie  holders  of  the  holdmg  |  ^  substantial 


ha.s  been  spent,  on  capital  account 
In  this  way.  with  particularly  heavy 
outlays  in  recent  years.  During  the 
same  period,  the  rompany  has  re- 


company's  86  per  c^t,  interest  in  j  provement' though  higher  ta.x  rales 

me  common  stock  of  Oatmeau  Power  have  absorbed  most  of  the  gains 


radio  manufacture.  and  with  net  income  likely  to  shnw  mind,  holder  of  t'.anada  Xorthovn  I 

the  war.  operating  rev-  a  further  reduction  for  current  year.  Power  commori  at  around  $6  ,a  ,ehaiT| 
e  shown  a  substantial  im-  deductions  for  income  .and  K.P.  has  to  elioo/e  between  the  faiilv  • 
.  though  higher  ta.\  rales  taxes  probably  will  again  bo  lower  generous  market  profit  offepod  at: 
rbed  mo.-t  of  the  gains  In  the  light  of  all  of  tho  foregoing  c'trrent  jevek,  .and  fli-’  liberal,  hut  j 


Co.  At  prevailing  price  of  around  $9  i  por  1942  company  reported  earn-  there  seems  to  be  a  fair  poss-ibility  not.  o\ er-n.ssui  cd 


deemed  some  $11  millions  of  funded  common,  the  54  shares  hj^gg  of  71/  cents  a  share  on  the  that  net  earnings  for  12  months  of  provided  on  p’  evailing  60  cents 


debt.  ^‘^^^i'^Tted  for  each  $1,000  of  common  against  6  cents  for  1941. 

This  policy  of  improving  facilities  ^£*Tenture  65  under  the  company s  Dividend  rate  is  4  cents  a  share 

to  increWe  operating  efficiency,  and  ^  approximately  annually. 

lower  fixed  charges,  has  been  fol-  more  than  75  per  cent  of  the  Balance  sheet  position  has  been 

lowed  in  good  times  and  bad.  The  Pro^^Tt  market  value  of  the  deben-  steadily  improved  in  recent  years 

result  ha.s  been  that,  in  Jean  periods,  Despite  capital  outlays,  company's 

dividend.'  ba^•e  been  omitted  on  the  second  step  probabi.v  will  be  working  capital  has  been  increased 

^referred  stock,  rather  than  inter,  distribution  of  International  Hv'iro's  to  ,$2..j91.000  as  of  end  of  1942 


common  against  6  cents  for  1941.  current  year,  after  all  charges,  will  I  sharp  r.afp  of  distribution. 


‘ro®'  Despite  capital  outlays,  company's 

Tlie  second  step  probabi.v  will  be  working  capital  has  been  increased 
stribution  of  International  Hv'iro's  I  to  ,$2..j91.000  as  of  end  of  1942 
ock  interest  In  Hudson  River  Power  \  Earnings  for  current  year  are  un- 


fpre  w  ith  genpr.al  piogam  of  using  .stock  interest  in  Hudson  River  Power  1  Earnings  for  current  year  are  un¬ 
liquid  re.^ourref,  for  other  purposes.  Corp  and  in  System  Properties,  Ltd.  |  likely  to  show  much  change  from. 

That  the  company  is  planning  to  j  The  New  York  Public  Service  com-  j  1942.  de.spite  the  fact  that  ne;v  plant 
continue 


How  High  Should  Wages  Be?; 

1  Continued  from  page  8>  1 

capital,  placed  m  competently  ad-iOne  reaz-on  why  Ktussia  has  madej 
ministPred  enterprises,  draw.s,  on  rna,ior  mdur-fnal  advances  while  we; 
the  av  erage  a  fair  rate  of  inteipsi.  :  ^  i 


continue  a  con.serv.ative  finahcia!  mission  has  rejected  a  plan  for  mer-  facilities,  .started  last  year  and 
policy  is,  indicated  hv  recent  lowering  ger  of  these  two  companies  into  a  being  completed  this  year,  are  iike- 
of  dividend  rate,  as  you  point  out  in  new  company,  the  Eastern  New  York  ly  to  result  in  increased  gross  rev- 
your  letter  Last,  fiscal  vear,  ended  Power  Corp.  Before  distributmg  the  j  enues.  New  tax  rates  are  a  factor 
November  30.  1942.  company  earnel  stock  of  Hudson  River  Power  it  will  ]  in  keeping  down  earninqs, 
(exclusive  of  .$147, nno  refundable  be  necezzary  to  find  some  way  to  re-  1  Longer  term  outlook  is  oncoiirag 
portion  of  Ecceas  Profits  Taxi  tofal  fund  the  $13,74.3.000  International  j  ing.  The  company  i.s  well  established 
of  .$1,412,727.  or  $7  03  SI  share,  hut  Paper  Co,  first  and  refunding  5s  of  j  in  the  field  of  tran.satlantir  w  ireiess 
d  reduced  dividend  pavTnent  rate  fo  i!j4’7,  as  Hudson  River  has  assumed  ■  communications,  and  faciltiee  added 
L'  $5  annually,  which  is  well  below  the  obligations  m  connection  with  these  I  to  manufacturing  plant  recently 
r  approximately  $5  25  earnings  rate  bonds.  j  place  company  in  better  equipped 

t  etated  by  company  os  maximum  -me  New  England  Pow-er  Associa-  I  Position  to  m.eet  such  postMar  de- 

1  earnings  permitted  under  full  12-  +!(,,,  i,  he  renreanized  As  ahead  mand  for  radio  factlitie.s  as  may 


M  h  fore  the  war -a  that  Russia  h-as' been  i 

ce-  f  ct'^f  ai/'*th  "th”^  ^  cniploying  the  two  pi, ms  of  urgent! 

.  ftrst.  o  all.  tha,  they  must  n  ver  be  „ie  acrnmulaMon  : 

or  of  capital,  and  of  raymeiu  by  results 


nemg  compie.ea  mis  year,  are  „Ke- 

ly  to  result  m  increased  gross  rev-  propeilv  used 

enues.  New  tax  rates  are  a  factor  ^suning  such  a  return 

in  keeping  down  earninqs,  that  investors  will  be  willing  to 

Lonpr  term  outlook  ,s  »ncourag^  maintain  and  increase  then-  rate  of 
ing^  The  company  1.S  well  patahlished  3^^  of  •  investment 

in  the  field  of  tran.satlantir  wireless  ,  ,  , 

communications,  and  faciltie-;  added  In  the  second  piace,  wage.?  must 
to  manufacturing  plant  recently  high  to  permit  Hie  pro¬ 
place  company  in  better  equipped  '’I  ^ ' 

noeiflon  to  m-et  enrh  noatwn/rfe-  SUCh  COSt  that  they  can  0=  sold  at 


Common  Stock  Financing 

Th*  use  of  piriity  stocks  is  oft*r.  the  proper 
solution  to  probhms  of  corporate  finance. 

Also  for  indmdual  or  faniilv  owners  of  corpora- 
fioo;.  the  sale  of  a  sub.stantial  portion  or  all  of 
thrir  stock  ezpiitv  ic  often  the  only  means  of 
safeguarding  their  estate. 

.A.mone  the  common  stocks  !ist»d  on  ’he  Montreal 
Stock  t-.vchange  and  .^lontreal  Curb  ^I'ukft.  the 
following  sue  some  of  those  for  which  this  or¬ 
ganization  has  acted  as  piincipa!.  cv  one  of  the 
prmcipals,  in  underwriting  and  distribution. 

.\gn*w-SurpaB6  f'hoe  Stores 
Bell  Telephone  Company  of  Canada 
Bulolo  (^Id  Dredging 
Canadian  Bronze 
CrOirn  Cork  and  S»a! 

Famous  Players  Canadian 

Industrial  Acceptance 

Jamaica  Public  Ser-ice 

John  A.  Lang  &  Sons 

National  Steel  Car 

Niagara  Vira  Weav-ing 

Pato  Consolidated  Gold  Dredging 

Placer  Dm  elopment 

Pro\-incial  Transport 

H.  Simon  &  Sons 

XT-dfil 

Zeller'* 

A  pamphlet  descriptive  of  manv  of  th'  abo  -a 
oonipanies  will  be  foi-*arded  cn  rcTuert  to  anyone 
intercated. 

The  expe'umf  and  faeilif-es  of  o>;.'  o-gnoizsiitm 
ir  this  hir.d  of  flranrwg  are  aiiiays  c'  the  d’.’.pos.zl 
of  corpo'iilion  exsculi-et  and  owners  for  the  discus^ 
non  of  Lheir  pnib’eru. 


Greeiishields  &  Co 

INCORPORATED 

507  Place  d'Armss,  Montreal 

Qt'EBEC  SRERP,Rr>OI.T 


mg'  permitted  under  full  12-  tjon  i?  -fo  pp  reorga 
lbs  application  of  the  Excess  pj  (.[.jp  common  stock 


monThs  api 
P-Vofits  Tax 


by  nearly  $272  million 


The  balance  sheet  as  of  November  fubjiqiary  bonds,  notes  payable  and  j  ^Td  a 

30.  last,  showed  current  a.sset.s  of  preferred  stoc.k,s,  there  is  some  doubt  i  ri 

$7,746,236  at  $6,190,935  in  execss  of  g,.  what  value,  if  any,  the  j  '^I^Tg. 

current  habilitie.;.  Among  current  common  stock  of  this  company  will  ■ 

assets  were  listed  approximately  $.3  j^gve  after  the  reorganization.  = 


assets  were  listed  approximately  $3 
millions  of  goi-ernment  bonds  < car¬ 
ried  On  t-be  books  below  niarket 
valuei.som.e  $500,000  of  governmen* 


lhave  after  the  reorganization.  1 -snb.iect  in  the  past  to  rather 

i  ^  'v!4i<»  market  mo^'es  du-e  tp  relative- 

No  definite  figure  can  be  set  as  to  ; , 

what  International  Hydro  debenture  i  a  a.  a 


Ti-easurv  BilLs,  and  approximately  eventually  will  get  from  11- 

$1Q  millions  cash.  Total  of  these  qui<iation  of  the  company,  ^cause  { 
cash  item?  u  a-  well  ,n  exce,.?  of  all  ^f  uncertainty  as  to  when  all  steps  , 
current  iiabiiitie.s.  of  ■$1.555..3ril.  The  necessary  will  be  convammated  and  | 
baiape.  -dmet  showed  surplus  at  $.3,-  ''bat  security  valuations  will  be  at 
7ST.7S2;  aUhou-ii  only  part  of  this,  ’bat  time  That  is  he  reason  evl- 
^inder  present  government  regula-  that  nvrket  price  of  the 


TTie  stock  is  closely  held,  and  has  *Tffi<^'»‘Tt  in  themselve.s.  You  w,n 

en  subiect  in  the  past  to  rather  remember  that,  during  tne  depres- 

wide  market  moves  due  to  -eiative-  years,  there  were  som®  billion  --  -  ■  .  ,  ■  ,  u'lni-u!..  Kius-i-m  xi.  viiumvi  u.-  iw  i  p.ir  m.a.vmiiini  production  provided 

ly  small  fioatin-  sunnh-  "  STd  a  half  dollars  in  the  saving?  ’’'an  popiilatioii  of  Canada  j  persuade  our  citizerv.  to  work  hard,  thore  rule  us  do  so  m  aci-ord- 

A  counts  of  the  chartered  hanks,  but  -TUM  fh.ink  rio  a  lesult  of  Lie  de- ,  fo?  th®  preseTv,atjon  of  life  and  hb- !  ance  wpli  simple  romm.e'n  sense; 

that  employment  shran.K  to  the  pomt,  mands  of  war.  the  only  possibi®  cor-  ortv,  and  it  prevented  totally  imne-  j  (pa-  thov  encouiage  men  to  seek  all 

Canada  Northern  Power  where  great  hardship  resulted  ■’ronemic  p.?licv  for  us  in  ''''ar  j  ecssarv  alarm  over  t. he  value  of  go  - 1  if-,f,,n3ie  profit,  b-,-  su  Lair  nie.ir.s, 
I  haie  some  common  shares  ol  Many  reasons  --ontnbuted  to  this  ’hue  o-a?  to  reduce  the  total  pay- |  p?nment  bonds,  and  over  the  con- j  and  'iu-^-e  ep  aU  to  do  each  his  ut- 

Ganada  Korthmm  rou-er  for  u  h’ch  state  of  affairs,  but  it  could  never  T''-'’tl‘'  of  wage?  and  other  incornes.  i  tinned  purchasing  power  of  monev  ;  niocu  to  adl  to  the  production  of  the 

/  paid  about  S6  a  ’’hare  ea.rh,  thm  he  cured  until  this  great  reserve  of  P‘'roT‘'  Price.-,  to  rL®,  so  that  |  jt  ts  a  totally  imane  statem-nt  thj  nation  Foi  mv  c-n  part.  I  peiu-.s 

year  and  on  the  str math  of  its  re-  buying  rower  was  tapped  and  to  ’'-  tOia!  fiirrent  income  would  not ;  jay  that  H  does  not  matter  ho'v  lar.ge  |  p,  freedom  of '  en'erprisv.  partlv  be- 
fr^  ni  $if  a  <=xtent  that  attempt?  vpre  m3''le  |  I'noi?  tmn  to  purc.is.-e  'he  j  national  debt  15-  a.?  long:  a?  it.  is  j  i  \i\rr-  Ubertv  and  par'b;  b.?- 

if  r  fihniiJd  ^rgf.  to  k€*=p  Up  ^vo  woiv  creatms  I of  c'X)df*  and  r-Mvice?  i  nrd  t»*ithin  tho  country  os  anv-lrau^e  I  free  m*n 

the  profit  that  is  offered  me  Has  3  eontinuatioi.  of  the  condition  ofj^’'®T^blc  for  current  consumpLcri  j  e.ne,  will  iraliz.:,  if  li®  i'ontemrl3t®s  i  mere  mte!!iE®ntlv  and  diinglv  v'mn 

there  been  anu  special  significance ^  large-scale  unemplo5'ment  This  w  as!  Tw-o  ron.siderat.ioti.s  prevented  th®  ;  the-  id®a  of  a  nati-*n3l  debt  of.  .'av.  {  5iqvez  du'ecir--'l  bv  .'-rm®  bodv  of 

fo  uour  i-noirledrje,  i'l  Hie  market  not  th®  solfi  cause  Of  either  the  com- 1  fpilowing  of  erher  of  there  soupd  i  $4no  billion  for  Cajiada  L  but  it  is  j  majter.s  The  peopl®  ef  this  coun’vy 

advance,  of  the  past  teu>  weeks’'  I  mencement  or  th®  continuation  of  |  Pian.'.  tve  did  not  pull  ''aces  down.  '  absolutely  true  that  th®  nation.i!  j  may  choose  sla-  'ry  in  place  of  hb- 

mean,  has  them  heen  any  ver„  dies-  unem.plo.vm.ent,  but  it  was  a  very  because  economic  ignorance  is  .so  i  debt  before  the  war  "as  ’‘el!  vithinieity.  as  a  i®.-:ult  of  ILsteiiing  ‘.oo 

tic  change  in  the  powtinii  of  or  out-  important  one  1  widespread  that  o'lr  peopl®  would  our  mean.®  to  rarrv,  .and  equallv  tru®  i  f-u'ting'v  to  'ho.i®  who  tel!  traL 

Took  for  the  company  which  wo''id  These  tw-o  needfi of  seeing  that|lT^'^  obievtfd  rtreniiou.'-ly.  We  dtd  that,  at,  the  close  of  the  war.  the;  if  n-e  vil!  onlv  surr®!’'!®'’  oiir  '.ib-'-rtv 

mstify  the.  hiqher  market  ■pmee"  capita!  earns  s  return  'which  will  Tot  let  rri®®s  rir®,  for  th®  singie  but  j  national  d®hf  is  m.ost  unlikely  to’b®  j  to  them  in  tune  of  pea®®  a.‘  v®  m  is-, 

Yoiir  commeyits  on  thi-i  .situation^  in  cause  tt  to  be  accur-iulated.  andj'’^T.v  suffi®i®iit  vra,'.®’n  that,  in  the  j  of  a  size  e-hich  will  in  any  way  cn-  j  of  clire  neerssitv  ,sii!r®nd,-i  some  of 


which  we  havo  been  discouraging  ml 

every  w  ay  j  •"■**  . . i.*--.— . .  . . —  .  r;  ■  ,  „  "sa 

Of  hatp  we  have  le.arnt  another  |  to  cash  them  in  that  hundreds  of  i  sacrifice.'  for  r.ationa.’  .security  can 
laiw  affecting  all  wages,  winch  w-® ,  „,iilir.n.s  of  dollars  of  ouTenov  would  i  ^3f«lv  carried  on  for  ®v®-r, 

had  never  thougbi  to  .s-e  in  effect  It  .  ,  _ _  ,  4.  .i  4. 

simplv  Jtat®?  th.it  fh=  total  wages. ^-’’'■T'‘Vn  on  the.  market,  j  +  y 

plus  other  incom®,  nrculafed  in  a  »b®  absolute  certainty  ol  an  ;  Jt®  true.  .-Csrc  -  0.  h.gh  i‘3g®s  u 

community  and  imf  sa'  ed  up  as  o-ar- 1  mflatlmiarv  panic  resulting  ^ 

Ital,  tannot  e.^ired  th®  to.al  lalue  .  Facing  these  two  facts,  the  go’eni-  {the  .jor^  yhich  "®  d®Mi-®  is  th®  only 
Ol  all  the  goods  and  .‘.enicer,  aiail-  j  ment  let  wages  rise,  and  when  prices  :  real  measme  c'  th®  na*'onai  rnc.-me 
sole  lor  puivha.-e  by  the  consaniers  j  began  to  follow  them,  froze  prices,  ;  jia^imuni  nrou'.ic'ioii  van  oiilv  '  be 
in  that,  community,  and  that  any  |  pairly  rigid  controls  were  then  ne- .  hi-  .adopting  th®  '  rrlVirl'-v 
excess  will  simply  be  cancelled  by  a  j  cessanly  applied  to  further  wage  in-  InhV'h  I  hav®  hn®i!"  '  Th® 

rise  in  prices  since  it  was  inevitable^  creases.  Tins  was  probably  the  only  j  form  of  go;  eminent  under  '•hich  we 
that  th®  amount  of  good.,  and  j  pj-gctical  way  of  dc-aluig  wdt-h  a  very  j  jafg  ,?  p,,j.fj.,.,i..  aUaiv®,) 
rcrvice.s  available  for  the  u.-.e  of ,  difficult  problem  It  enabled  us  to  |  mr  ma.Cmiuni  production  provided 


wiifit  iin-i iicin’jiiai  ui c  4*  A  i  uun'-b  in^  Cndlitiru  t'diiiAh.i.  uu' 

holders  eventually  will  get  from  li-  I  that  employment  shran.K  to  th®  point, 

quidation  of  the  company,  because }  Canada  Northern  Power  where  great  hardship  r®5ulted 
of  uncertainty  as  to  when  all  steps  ■  I  hai  e  .some  common  shares  ol  Many  reasons  ®ontr!bute®l  to  this 
necessary  win  be  consummated,  and  !  Canada  Korthem  Pouev  for  u-hwh  state  of  affairs,  but  it  could  never 
what  security  valuations  will  be  at  ( I  paid  about  $5  a  Hiore  early  thus  be  cured  until  this  great  reserve  at 
that  time  That  is  the  reason,  evl-  1  year  and  on  the.  strenath  of  its  re-  buying  po"er  was  tapped  and  to 
dcntly,  that  nvrket  price  of  the  rent  nse.  to  01  er  .31/  a  share.  Ive-e  the  extent  that  attempts  \>  ere  made  | 


th®  cii'ihan  population  of  Canada  j  persuade  our  citizens- to  work  hard,  i  tiioz®  vh® 

must  .shrink  as  a  result  of  the  de-  !  (or  th®  preservation  of  lif®  and  Iib-  !  ance'  wiL 

mands  of  war.  th®  only  p®c-'ible  cor-  j  ertv.  and  it  prevented  totally  unne-  j  (pa-  ,pe- 

re®t  economic  p.^licv  for  u.s  in  war  ,-er.r..aTv  alarm  over  the  value  of  co  - 


Many  reasons  --ontributed  to  this  ^  1  o.i.*  i.ne  -oi-ii  pa,.-|p 

state  of  affairs,  but  it  could  never  '’f  '’'h®r  incomes.  1  ( 

be  cured  until  this  great  reserve  of  -J'  I’'’’  1 1 

n-  lannoH  4,-irl  1,-.  Ih®  tOta!  fUrr®nt  lliCOm®  WOUld  not  :  5 


woiii.i  "h®-  .appiiraVie  toy  ard  I  Il'dro  debentiyres  has  failed  to  re-  been  wonderinq  if  t  should  not 


pey^eyiic,  in  event  d!V!d®nd  aPPa^nt  value  of  the  se 


Fries 

Dtr. 

Acne'S-  Surpa.'s  .... 

1.3 

.SO 

Do 

.  In®!, 

Extra.' . 

1  00 

Alum 

inium  t-tcl  ... 

11.3H 

P  00 

Do 

.  TncI 

Extras. 

in  no 

A'b®. 

to®  Corp 

20H 

^0 

Do 

Incl. 

Extras. 

1.40 

Assc 

Brew 

®r!e.’  . 

IT’-i 

1 .00 

Do 

Inc! 

Extras . 

i  :5 

Fell 

T«?l*rhor.*'  .  . 

15411, 

5  00 

Brazltian  Tra®i!on 

25 

1  ?o 

Bntif 

h  Am 

Ol!  ... 

22 

1  r*o 

E  C 

Fack® 

rs  .  ... 

241, 

i.ftO 

B  C 

Fowei 

A  ■ , . 

2S'-2 

2  00 

Euildine  Frc 

duct.' 

I?', 

.60 

Can 

&  Dom 

Sugar. 

22 

60 

Canada  Maltign 

4'.l 

2  ^ 

Do 

Inc! 

Extras, 

2.50 

rate  were  to  bs  mainiaineq  aoov® 
earning:'. 

Company's  past  and  indicate-i 
present  poli®y  sugg®st.s  that  com. 
pany  hai  in  .mind  com.plete  elimina¬ 
tion.  of  funde®!  debt  This  year,  due 
to  government  restriction.',  little  or 
nothing  IS  likely  to  b®  .spent  on 
c.apital  improiienients  In  any  event, 
es  result  of  plant  improvement  pro¬ 
gram,  plant  facilities  are  evidenti.y 
In  ver.v  gne®!  shape,  and  thoroughly 
modern.  Result  iviH  b®  that  pra®- 
tically  all  of  deprcciatmn  provision 
(last  ve-ar  depreciation  provi.sion 
was  $l?25.T0Ti  will  be  applied  in 
precoiK  .-s'h  position  and  prospects 


increa.'ing  furfn.ev  liquid  po'itmn  g  fowpi-'a 
suggests  that  company  is  well  ad-  Euildin.g  Froducti 
vance®!  towar-d  its  apparent  goal  of  Can  &  Dom  hug 
eliminating  funded  d®bt  and  pvmr  ’’ 
charges  -At  th®  end  of  last  y®ar  ran  North  n  Pm 
onlv  bond.'  outstanding  wev®  $10,-  Canada.  Farkers 
500000  of  4Q  per  cent  sinking  fund  ’"Fv^ra- 

bonds  due  1951.  whidi  ar®  red®®m-  ran  ' couon.s  \ ' 
a’o'e  at  1^2  up  to  November  1,  1946.  can  Foreign  invest, 
find  thereafter  qt  101  Oan  IndUEtrip.s  "B  ’. 

bn  th®  200.669  outstanding  $10^.-  jy^owT'I'ork 
par  6-^  rent,  linking  fund  '"U-  Dist.  Seagrams 

mul3ti''6  pr^fprr^d  Dominion  Brid^o 

shares,  dividend  arrears’ now  am.ount  textile 

to  .$3612Q.  It  appears  quit?  pos-  Fannv  Farmer  .  .. 
fcibl®,  if  not  probable,  that  nothing  Do,  in®!  Extras 
may  be  don®  on  these  preferred  5"dveir‘'Thp'^^. . 
div’dsn-d  arrears,  at  least  until  after  do,.  in®!  Extr; 

^h®  war  Imperial  Oi! 

Future  prospects  for  business  for 
Canada  Cem.ent  Co,  ar®  encourag-  fntorn,  Ni®ke!  . 
l"g  although  for  balance  of  war  intern,  Fetrol®'ira 
there  is  likely  to  be  '-'juction  /n 
sales  from,  e-arlier  year.s  of  w-ar  due  p„  _ 
to  completion  of  a.  number  of  im-  Montreal  Power 
portant  wartime  construction  pro-  Moore  C'orp  , . 
jects  The  managem®nt  has  €»ti-  Breweries  , 

mated  that  consumption  of  cement  xat  i  gteei  Car  . 
this  yeaz  will  be  from  39  to  40  per  Noranda  Mines  .. 
cent  below  1942.  though  there  is  pf gp,  ‘ He^rs^yb ! ! .' ! 
nothing  t®  indicate  that  earnings  penn'.ans 
will  fall  below  present  di'udend  rate  Quebec  Power  .... 
cf  $5.  With  co.mpletion  of  the  war.  ‘rloilr'.'! 

there  is  likely  to  be  heaxT  demand  _  Ind  Extra 

for  cement  for  unempIojTnent  Shawinigan  . . 


IIW'E®^T5IENT  YIELDS 


(Complied  by  Jones  Hewajj  ^ 
COMMON  STOCKS 


•>fit  that  IS  offered 


maintained  above  M^Trities  to  be  distributed  or  sold.  there  been  any  special  signifirancel  large-scale  unemplo5'.m®nt  This 


to  keep  up  wages,  wo  were  creatmgi  '-  ■;  , ,  ■  .o  ,  oi  t  ■oa,.  cnri  .-  nu 
a  continuatioi.  of  the  condition  of  j  3' ^i.ablr  for  current  coicump'  izn 


re  than  cn®>i!eh  to  purcha.m  th®  ;  national  debt  is,  a.s  long  as  it  is  j  cans®  I  like-  libertv  .and  pai-'v  ix®- 
surplv  of  e®K3d,s  and  s'vvices  i  o'^ncd  within  the  country  las  anv-j.-anje  I  bel;®-.-®  thas  free  m®n 


tic  change  in  the  position  of  or  o-it-  important  one 


look,  for  the  company  which  wo'Hd  These  tw’o  needli — of  s®eing  tha 
iiistify  the.  hiqher  market  price''  capital  earns  a.  return  which  i*'il 
Your  commeiits  on  this  .situation _  in  cause  It  to  be  accupiulated.  am 
Tieid  yovr  Hints  to  fni-estors'  colunm,  ot  making  sure  that  Prices  are  k®r 
,5  1.S  would  be  appreciated — ''C  S.  C’)  low  enough  to  en®ourage  pur 
T.6?  Slierbrocke  chasing  —  applv  to  all  'vages 


our  mean.'  to  rarrv,  .and  equallv  tru®  i  t<--j.jting'v  to  'hose  n  ho  tel!  ti-iL 
that,  a(,  the  close  of  the  e’ar.  the  j  if  n-®  will  oniv  s’lrrender  oiu  '.ib.'-vtv 
national  debt,  is  most  unlikely  to’b®  j  to  them  in  tun®  of  pea®®  as  v®  m  is-. 


a  size  whicii  will  in  any  way  cn- 


ra.'t,  wc  had  a®rumulated  a  v®r,v  |  danzer  th®  stabilit:.'  of  our  ecoiionT.’  j  that  liberty  iu  tim®  ®.f 
large  national  debt,  o'''ned  in  the  —one®  that  economy  ha.s  been  fre'H  !  gijarajite®  n-ralrh  and 


su!'i®iidei  seme 


There  have  been  no  indication.*  third  consideration  arnlie-a 


applv  to  all  ivages  .4  —111  of  go 


anv  people  Had  rrir? 


=nt  hendz  by  a  great 


the  abn®>r!nal  burdens  ot 


Euarante®  ivraltli  and 
that  event,  no’ie  oi  t. 


pr®'-id®d  that  w®  have  not  accepted  1  which  T  ha"®  s' 


I  jijany  major  chang®  in  th®  postion  "f 
•sinl  Canada  Northern  Power  Coro., 


of  each  indlvidua!  or  group  -alarm  th®  hol®l®r,s  of  th®'®  bonds  the  ab.'urd  theoTv  thgt  wgv.time 


Corp.,]  It  IS  that  no  man  should  reren 
5^1  {either  in  opcra+io.nz,  or  in  early  pro.s-  m.or®  than  a  reward  for  b.is  labor 

5  ]i  ppcts  At  your  purrhas®  price  of  in  proportion  to  th®  w  ealth  which 

6  on  around  $6  a  share,  eommon  .stork  he  creates  That  simplv  m.ean'  that 
4  31  {provides  a  yield  cf  10"'  on  the  60  it  is  a  total  absurdity  to  imagine  a 
f^j|cent.s  3  'hare  annua!  dividend  hasi.'  society  in  which  e' ®ry  man  will  r'-- 
S.ssj  Apart  altogether  from,  enhancement  reii'®  the  sa.me  wag®  That  was,  tor 
2  T3  j  in  mar.ket  vaiu®  w-hich  makes  temp-  example,  a  theory  w  iij®li  "s-as  mu®h. 


alth  wli.ich 
means  that 


'  er  the  rontinuiiiE  v.alu®  of  mone 
e  should  have  had  .'uch  a  ruz 


c)  ivi!!  b?- 
I  v  will  s'lU  d®- 


I  methods  of  finan®*.  rrire  con'rol.  |  mand  th®  con.'-'ant  .a®rijmuiat,or 


rush  and  all  the  rest  of  the  necessary  j  capita!  and  the  m.a 

I  all  to  produee.  if  m 


Fow'®r.  ini^ 


?n  4  on 
32'i  I..VI 

2  on 

103  V  fine 

30  1  in 

irtl  .'  1x1 
2=U  2.00 

SIQ  2  00 
34  2  22 

20Q  1.20 

122  son 
TO  5.00 
2"ik  1..50 


z^j|cent.s  a  share  annual  dividend  hasi.'  |  society  in  which  e' ®ry  man  will  rc-- 
S.ssj  Apart  altogether  from,  enhancement  reii'®  the  sa.me  wag®  That  was,  tor 
2  T3  j  in  mar.ket  valu®,  w-hich  makes  temp-  example,  a  theory  w  iij®li  "s-as  mu®h. 
g  1  ing  acc®ptan®®  of  th®  profit  offered  preached  in  the  earlv  Conimunist 
5  71 1  at  current  m.arket  -  today  about  days  m  Russia  Aftei-  Communis.m 
4  44|io*i  —  such  a  return  seem.a  worth  had  been  abando.ned  ‘for  it  has?  been 


Letters  To  The  Editor 


holding  on  to  if  th®ie  IS  a  fair  chance  abandoned  in  Russia,  w  h®re  it  now] 
,5  50  of  divide.nd  rat®  being  maintained,  receives  m®re!y  tb.®  hp  service 
4  OT  What,  then,  ar®  prospects  for  con  w-hich  w-®  giv®  to  th®  far  w-u-er  e®on- 
2  I?  tinuance  of  th®  60  cents  a  share  div!  omic  system  know  n  as  Christ'anit'-i  | 
fl  35  dend  rate'’  For  year  1942  corpora  wag®.?  began  to  b® 


AEITrei  ACTHT. 

To  The  F-dit®'. 

Th®  Financial  Tim.®s. 

D'ar  '.n-  ._  During  .Tuly  th'r® 
was  unu.'uali','  niiKli  tradu'g  in  tii® 
."cuntie'  of  th®  .Abitibi  Paper  and 
Pulp  Company  ®v®v'.-o!i®  -.'  ho  .'a'  e*. 


6  35  aenq  rate - 

6  52  tjon  report®d  net  earnings  after  all!  the  production  of  each  man.  Con-  I'hat  has  !iapp®n®d.  —  so  that  his 

charges  and  w-rito-pffj  equal  to  50 1  petent  observers  have  .'hown  that  vot®  may  pr®’®nt  it  from  happen- 

K  js [cents  a  share  on  outstanding  400.009  w-ages  differ  ei-gn  nor®  in  Ku.sr-ia  in,g  again 

.sixj  shares  of  no  par  value  common  1  than  they  do  h®r=,  'nd.  m  recent  .4bii!b!  coninmn  sto®k  has  ad- 

stock.  or  a  little  more  than  $80,900 j  years,  a  s'ery  advanced  form  of  that  i'anc®i  Ih  *0  double  its  i-a!u®.  pre¬ 
in  excess  of  current  annual  dividend,  stimulation  of  production  know-n  as  ferred  st-wi.  has  adian®ed  ni^  to 

requirements  of  $240,000.  Official '  paj'ment  by  piecew  ork  has  becom®  incr®a.'°  in  vahi®  by  tw  p-thirds: 

income  statement  for  month  of  1  akno'st  a  religion  in  the  Soviet  State,  bonds  lia*-®  fa"®n,  from  55  to  ic.  to 


age.a  began  tp  b®  proportioned  to  I  and  !ni  e.st.s 


'hat  has  happ®ned. 


should  kno 
—  so  that  h 


other  projects  now  being  planned 
In  addition,  cement  for  residential 
building  IS  likely  to  be  In  consider¬ 
able  demand,  particularly  inasmuch 


4.  4-  -J* 

International  Hydro 


fftates  authorities  far  dissofnfion  of 

riternntional  Hydro-Electrir.  System. 
Is  there,  any  indication  cf  what  the. 
debenture  holders  may  get  m  such 


There  have  been  inevitable  delays 
in  progre.v,  of  liquidation  of  Inter¬ 
national  H.vdro-Electric.  System’s  as¬ 
set.'.  It  1.'.  indicated  that  start  will  be 
made.  .soon,  however,  in  earrying  out 
the  plan,  filed  in  August,  1942,  for 
dissolution  of  the  comiiany. 

One  impelling  factor  making  for 
early  action  Is  the  fact  that  in  only 
eight  month.s’  time  the  $26.5  millions 
of  out.slanding  6  per  cent  debentures 
fall  due.  At  end  oi  last  year,  the 
parent  company  had  on  hand  only 
$457,513  cash,  or  only  a  little  more 
than  three  months'  interest  requiie- 
ments  on  the  debent lu-cs. 

Th®  United  Elates  Circuit  Court 
of  Appeals  lies  approved  the  order 
of  t.he  Securities  and  Exchange  Com.-  j 
m.izsion  for  dizsclution  of  the  com-  j 
pany,  and  hearings  by  the  S.E.C.  on 
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o — A'ked  q'jotot'ons. 

b — Bid  quotations. 

1  1 

I  bonds  interest  promised  on  i's  bar- I  v  '-'vi--  -  -  ■ 1  <...11,...;. 

rowings.  Now,  bv  spe®,®!  legisUrmn,  {  .’"l/V" 

enacted  for  that  purpo.'®,  Ontario  i 
,  .  I  prevents  the  defaulting  co.m.rany 
(1,0  !  fro.m  payiiiE  its  d®bts  bv  th®  s.al®  of  |  *’^9 

and  I  III'’  goi'ernment  of  th®  1  ' 

a.';:.,  :  province  of  Ontario  forbids  comple-  !  Rfeluftion  Tn  Pepferffdl. 

-n®,.-  !  '>9n  of  the  t=r.m'  of  a  ccntva®t.  ; 

!  C,-  i  'Thereby,  bond-holders,  w-ho  lent  i  (..on’-nlielatoH  ?aiirl 


capita!  and  the  ni.a/imun-i  effort  of 
all  to  produce,  if  ■'®  prefer  t-o  rorrr 
out  these  tunetioi-u'  as  sla;?*  ra  h.er 
than  as  free  men.  w-®  .--hail  st’!!  !ii"e 
to  carry  them  ®iit,  cr  not  prosn®”. 

In  the  end,  tber®  ij  no  recorclod 
sta'ernent  of  sound  econoni?.’  rr.n- 
cip’es  equal  to  tha*.  attributed  to 
■Jo’en  Wes'ev-  that,  th®  du*”  f't  .a 
Ch'L'tlan  i.s  to  gain  all  b®  c’li.  s.ave 
all  h®  can;  gi"®  ail  he  c.an. 


'Zmn''''n  sto®k  has  ad- 
♦o  double  its  '’alu®.  pre- 


And  What  is  *^Fascisni**I 


Bt  THOMAS  t  ITOODXOCK, 
In  Th%  WalJ  6tr**t.  Jftumal 


ft  frequent  than  are  ''fascism  *  and 


ayment  by  piece^vorl*  b«corn‘=  i.ncr'=’ar-e  m  by  t^^o-thirds: 

im'o'st  a  religion  in  the  Soviet  Slate,  bonds  ha'-®  f.aii®n,  from  55  to  to 

lo.s®  15  peiiit*  V®i  th®  money  wbich  j 
stock-hold®:'.'  borrowed  by  th.o.'e  ■ 
■*  fyy  b'inds  IS  .'®ciir®d  bv  Mi®  w.-hol®  ass®t.s 

±  CtSCZSYt^’  ♦  !  —  Comp-any.  Why,  then,  do 

I  bonds  lose  nine  when  the  stock,' 

-  I  sen  at-  higher  prices'’ 

OODIOCK,  Fhe  answer  is  clear,  beeaus®,  the 

•t.  .jBurrai  l  -oremment  of  Ontario  aids  sto®k-  ! 

"  '  !  holder:-,  w-ho  own  th®  compan",  to  j 

If  the  name  of  an  obscure  Irlzh  r®pudiate  their  obligation  to  the  1 
nd-atent  in  the  'eighties  could  pass  owners  of  bonds  For  many  years. 


I  their  savings,  lose  and  the  bonro-  -  _ 

I  ■situation  deser-es  se-er®  i ,, 

j®om.m®nt  It  strikes  at  th®  roots  of  }  ’^^^7  I,..',.,,.’- 

I  rrom’?‘=‘s  of  bcrro'»’«r5.  .  ,* 

i  M*ho  l^nt  and  !osp  m.orf’v  *  ,  *.  *  i  a  o-aT;  t  .h 

I  Abitibi  Vlil  to  theiT*  / 

:  nev;.  'savings  to'th®  ■govei-nmeni  of  7'' ’ 

!  Ontuno.  it  ,S  unwir®  to  lks®n  pub-  ’rproximately 

!  he  confidence  in  th®  integrltv  of  I 


?-oal  Next,  to  "democracy'*  afid  ‘'demo-  If  the  name  of  an  obso'ure  Irh;h  rppurliatp  tl* 
*'^’|crat  "  probably  no  w-ords  arc  in  more  land-agent  in  the  'eighties  could  pass  !  o"'nei's  of  b 


into  all  the  dictionaries  of  the  world  i  ^^nipany  has  failed  to  ray  the 


he  confidence  in  th®  integrity  of 
gi:ivernm®nts.  It  is  espenialiy  iin- 
w-ise  to  do  so  in  a  tim®  like  this 
w-hen  each  of  us  .'hould  strive  to 
consum®  less,  to  .sav®  and  to  lend 
our  saving.'  to  our  government. 

I  am.  yours  smrerelv, 

Y'.  H.  POLSON. 


1  .$59  per  .'bare 

i  Licomc  tax  amounte.-j  *0  ;E44.e;7 
!'$4  209  ref'indab!®'  as  .’gainst  $2.'^  • 
j  300  received  by  .shareb.oid®'.'  an.i  it 
.  was  n®'*csrarv  to  g®i  ,$5  per  share 
j  further  tn  -arrear.'-  Mr  $t®-'  art  said 
I  that,  rc-luced  tavat-mn  w-a.s  iioccssary 
{ before  .shareholders  ®ould  ro®®ive 
I  much  benefit  from  operating  profks. 


picked  off  the  air  and  few  pages  of  stand  for  a  lot  of  things  other  than  I 
daily,  weekly  or  monthly  prmt  by  U  was  originally  intended  by  its  in- 
way  of  political  comment  on  which  ventor  to  mean? 
they  are  not  found  The  fact  is,  if  one  Unfortunately  its  present  use  tends 
may  judge  by  contexts,  that  both  to  obscure  rather  than  to  reveal  what 


lugs  from  cither  is  not  an  easy  mat- 1  other  form,  we  should  have  a  clear- 


whlch  ‘democracy"  ts  commonly  1  have,  apparently,  no  such  general 
used.  concepts.  What  a  great  many  people 

Probably  the  average  man  if  asked  i  among  us  do  not  understand  is  that  I 
what  he  meant  by  “democracy"  j  the  fundamental  distinction  concern- j 


?  ‘‘fascism"  would  then  mean  any  civil  power  is  absolute,  and  one  in 
2  “government  of  the  people"  which  which  it  is  limited  and  that  "11 
U  was  not  "by"  the  people  and  "fo.'”  forms’  of  goveinmenl  can  equally  be 
’?  the  people.  Thus  “fascism"  would  in-  either.  Tlie  framers  of  the  W.yoniing 
2  elude  monarchy,  oligarchy  and  die-  and  Kentucky  .state  constitutions 
tatorship  in  any  form,  wlielher  they  were  well  aware  of  this  when  la.s 
*  existed  by  popular  consent  or  not.  readers  may  remember)  they  laid  it 
:•  If  he  were  pressed  for  closer  defini-  down  a.s  a  constitutional  princiiile 
;■*  tion  he  would  probably  say  that  that  the  majority’s  power  wa.s  not 
:  “fascism"  was  government  by  the  unlimited.  The  fact  is  that  this  prin- 
‘  tops”  for  the  benefit  of  the  “tops”  ciple  is  not  only  forgotten  or  ignored  I 
ami  not  government  by  the  people  bj-  many  amongst  u.s  but  is  covertly 
for  the  benefit  of  the  people.  He  flouted  by  our  ''Icft-wiiig"  groups 


'Uappiet* 

\  Jlaneiin^s 

“That  deserves  a  Sweet  Capl"  Canidians 
m  uniform  face  many  hazards  in  training  or 
action.^  And  vhen  dan|er  is  temporarily 
»  *V  T  past,  how  eagerly  a  man  reaches  for  a  Sweet 
i  Cap!  It  helps  him  to  relax-^-and  does  it  so 
pleasantly,  so  unfailingly,  that  Sweet  Caps  arc 
the  most  popular  cigarettes  with  Canadian? 
over  here,  over  there,  everywhere ! 

■  SWEET  CAPORAL 


s.!>j  givmg  the  word  "fa'cism"  this 


between  ‘democracy  "  and  .fas'.ifm" 


notation,  provided  that  everybody  is  rnnpl”  oier  th®  question  wl»o  shall 


understands  the  connotation. 


I  exercise  totalitarian  power. 


77...  “ 


CIGARETTES 

•The  purest  form  in  which  tobacco  can  br  amoked^ 

Much  too  good  for  them! 

'’Many  thinks  for  your  c('ntinui'u»  kjndnr.^^  In  6fft!din<  ire 
ctgjtettcs,"  writes  an  cftjcct  Itc'm  North  ADici.  *'Thr  h'lt 
carton  1  received  Irora  you  in  Tunisia  va«  captured  by  the 
Berthe.  Two  days  later,  when  y,t  retook  ih«  bill,  ve  louod 
empty  Sweet  C  ap  packages  Ivin;?  on  the  ctound.  The  ci?areftes 
had  been  f>nokcd  by  the  Germans.  Tblry  .itso  left  si£ns  ol 
baviDK  smoked  some  at  Tally  Ho!  Comer*  6cmc  advcrusinit  * 
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IN  BANK  DEBITS 
SHOWN  FOR  JUNE 


Increa'e  for  June  15  Per  Cent 
and  lor  Half  Year  17.9 
Per  Cent 

CIF-CULATION  UP  33% 


i  S' .t Sir  1  INSURANCE  IN  REViEW  I  f  IT  A  PERFORMING 

I  .im.  to's)  mTOio.i.d  shdv.  V.U.rt.  1  Idlll  V1\»1111U 

Clarification  Of  War  Risk  |  GREAT  WORK  IN 
it  Ontario  Insurance  Policies  PUBLIC  SERVICE 

1  .idjurtment  vas  1S3.0  From  Jans,; _ * 

I  i!]--Vnro  C  Toronto  — There  have  be-en  sonie  clarification  There  have  been  a  few  ,  i.  u  r  »r 

■fi;re'o?  doubts  about  the  definition  of  "porila  instances  reports  here  and  there  ^  Service  Club  Told  of  Man.v 

!  to '231.3.  Emplo.vmmit  ‘m  manufac- i  of  war’’  a.5  applied  to  statutory  fire  J  Acruing  from  J  ire 

i  luring  rose  from  202.0  to  220  9  at  the  ■  insuranoe  oolic  es  m  Ontario  but  !u  against  «ar  riSKa  under:  and  Casualty  Insurance 

h-o-inin-  nf  Ma,-  ti,..:  voar  .2  '"surance  poi.c.Ba  in  u..iario  out  the  national  war  risk  insurance;  _ 

i  )ho  nUd-cirai  ‘vniii-no  nf  i  113'®  befn  Temo'-ed  by  scheme  and  hajs  preferred  to  obtain  i 

I  .<■  ^  *  n  I  the  War  Risk  Insurance  Act  which  supplementary  eontracts  covering!  ALL  CITIZENS  HELPED 

LTSrU  ,en;c"Th  °^^  such  risks  as  ha'e  no  place  in  nC  1  - 

'  1  .-rrinrMvt  nnera'inre  ottahiicho-i  ®  'Sinc?  |  cf'pted  PtandaM  fire  p<»olicie5.  To'  Benefit:,  derived  by  the  public, 

rp-nrvncp  to  u  sr  fiomand  'Jun-=  14th  all  risJ<o  includH  in  iVar  I  that  p\t#*nt  tbo  general  willingne&s  j  particularly  in  relation  to  the  entire 


C.U.A.  PERFORMING 
GREAT  WORK  IN 
PUBLIC  SERVICE 
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finition  of  "perils  instances  reported  here  and  there '  Service  Club  Told  of  Man.v 
♦o  statutorv  fire  un'viihng !  Benefits  Acruing  from  Fire 

"  •  ,  to  insure  against  war  risks  under:  and  Casunlfv  Insurance 


insurance  policies  in  Ontario  but  ^^e  national  war  risk  insurance 
these  doubt:  ha' »  been  remo'-sd  by  scheme  and  hejs  preferred  to  obtain 
the  tS’ar  Risk  Insurance  Act  'vhich  supplementary  contracts  covering  ! 
states  defniitoly  ,iust  ''-hat,  is  and  such  risks  as  ha'e  no  place  in  ac-  i 
"hat  is  not  a  p»ril  of  war.  .Since  I  cepted  standaM  fire  peolicie.s.  To' 


and  Casualty  Insurance 
ALL  CITIZENS  HELPED 


ALL  CITIZEINS  HJbL-FJUU  st».i,ng 

_  Demand 

Benefit:  deri'-ed  by  the  public,  Au-trlifa  i  .” 
irticularly  in  relation  to  the  entire  Xom  Zealand 


‘2.  2  I  Circulafing  Media  Grows 

■jjO  miiiion 

.lilhon,  the;  Th®  circulating  med,.a  in  the 
a* ion:  and  hands  of  the  public  consisting  of 
un^ng  for ;  bank  P®tc:  and  .subsidiary  coin  "  a: 


Risk  sche.dules  are  ronsid®r®d  as  ex-  to  buy  tA'ar  Risk  Insurance^  under  credit  structiue  of  business  from  the  i  .s>'-itzerUnd  . 

elusive  for  th®  purpose  of  fire  poli-  the  national  plan  has  been  reduced. !  operation  of  fir®  and  casualty  m- I  £"^7'’  . 


He  added  that  the  fltsociatlons  pro-  |  or  three  years,  the  three  year  rata 
.’•ide  these  services  irithout  cost  be-  I  being  2't!  t'mes  the  annual  and  pay- 
cause  their  members  are  impelled  by  able  m  full  at  the  tim®  the  policy 
a  .'-ense  of  duty  to  the  mlerests  ol  !  is  issued. 

th®  countrv  as  a  whole,  a  course  of  This  represents  another  case  of 
action  which  had  brought  forth  gen-  !  supplying  policies  to  meet  the  de- 
crous  praise  recently  from  Hcs.  C.  D,  I  mands  of  the  insuring  public.  Agents 
Howe.  Minister  of  Munitions  and  thus  ha\e  an  npporutnity  of  incrcas® 
Supply.  mg  their  sales  of  burglary  policies. 

Foreign  Exchange  S  ^rad'  Deal  n 

- ^ - — _  In  Farming  Lquipmenx 

Xominal  clcsin?  r.it»3  In  X«w  T®rk  on  .  .  ,  _  . 

Tu*cday.  August  Srd,  were  as  foiio'v.3  -  Washington,  —  A  reciprocal  «gr»e- 
Steiiipg  Close  ment  between  l.’.S.  end  Canadian 

Demand  .  4.0,1',  Go'^ernments  which  will  permit  eus- 

Au*trlifa  .  J  '  tom  comb  ne  and  other  "heat  har- 

Xow  Zealand  sictii  i a'^d  thrashing  equipment  op- 


Xominal  closin?  rates  In  X«w  Tork  on 
Tuesday.  August  Srd.  were  as  follo'v.s  — 


c,es  Such  perils,  not  being  co'^ered  j  The  change  "-hich  has  been  made  |  surance  and  the  important  role  play-  j  Canadian  d®iiar  was  Vt  ,  disc®  nt  ®f  oountries  "  a:  announced 

by  ordinar.'’  insurance,  are  therefore  |  in  the  .statutes  regarding  Ontario  cd  in  the  insui'ance  field  by  the  Can-  0  .s-ia  pp,-  .'pm  in  .v-w  Y®rk  to/ficiai  '’V  Food  Admimst ration, 

subject  to  \'’ai'  Risk  insurance  ifIF'ire  Insurance  may  ha'e  a.s  a  result  ;  adian  Underwriters  Association  were!  fk.'VD.  rate  p.'O-t'.t'i  r"r  cent  di.s-  U..S.  furmers  "il!  submit  order.?  for 
protection  against  them  is  desired,  i  not  only  the  clarificaton  of  the  ques- ;  stressed  by  A  Lcilie  Ham,  manager  ''"''"t’-  harvester  threshing  equipment  to 

There  has  not  been  a  great  deal  of  ■  tion  as  to  "  hat  makes  a  peri!  a  war  :  of  the  C.U.A.  in  an  address  this  cnrt®d^*!sratcs'*do'ii'°-, ''m'' .p"l!  counly  agricultural  department 

o'-»rlapping  betw  een  the  (wo  policy  |  peril,  hut  it  may  result  in  a  genera!  i  week  before  the  Sherbrooke  Rotary  pi  cmUmi  a'l^d  i  '^p"  '’o^rd.s.  .State  war  boards  'vill  refer 

schedules  although  a  certain  num- ‘  ®xt®n.sion  of  war  ri.sk  insurance  tol  cjub.  ''®®t,  ptpmium.  .‘sterling  buying  was  the  orders  to  the  chairman  of  tha 

her  of  supplementary  perils  contracUsj  many  w  ho  have  not  in  th®  past  con  |  An  underwTiiers  association,  he  i  selling  i.iT.  Morth  Dakota  War  Board  at  Fargo, 

ha'e  no  doubt  b®en  sold  prior  to  this^sidered  it  as  n?®pssary.  !  pointed  cut.  performs  many  services.  |  '  "  ho  "  ill  arrange  w-ith  Canadian  otfi- 

— - -  - -  ill  promulgates  rate,'-,  based  on  actual  Mrilf  AMMCn  r*I  4  I  rhiry  of  operators  into 

R  nf  F  ^®pe.'it.s  .  «.‘'-4  r  I  experience,  which  is  the  measuruig  '  n]  r  W  1 ,1  llfl  M  r  K I  I  A  I,  the  U.S.  American  crews  who  desir® 

»  A  tj.  taiement  ,.,hoH&  .  p, rippostts  .  T.V-'Jp  ’  ^  stick  of  arriving  at  the  coop  of  insur-  j  *’4^  VwlfllTlLllWlfllj  fp  work  in  Canada,  will  have  their 

Nesv  Circulation  Peak  ot'iU,-  '"r^runH®,  'i,',.:::  -I  i.s.oto!  anc®.  In  itscU.  this  action  is  a  publbi  j  niTn/IT  i  T4\/  I/ll/  cequesis  handled  in  similar  manner. 


ternational  border  to  barve.st  wheat 
in  the  f'vo  countries  wa:  announced 
hv  the  War  Food  Administration. 


Th®  g::n  m"th^  flar.t  m®  Pro'in®®:  ‘  feu;*  cla:-:cs  of  deposits  was  $1,152  '  so’d  prior  to  this!  sidered  it  as  ne®®ssary. 

V  a:  12'‘:-.  th®  t®ral  rising  from  SST  6  miiiion  agains’  S3, 117.fi  miiiion.  a  ;  |  ^ 

radhen  to  2-232  miiiion  Gain  hi  ih®  ;  gain  of  mor®  than  one-third  during  ■  R,  Of  E.  Statement  Shows  ,  pJ.'j^.p'J„ 


c.a:k.nc  of  cliciucs  ocrur'.'cd  in  .'lout- j  th®  last  t"®lve  month.'-.  It  is  estim-  1  •  n  i 

real  and  Q'-iccrc,  resulting  in  an  in-i  a'pd  ih.at  the  cash  and  clieque  pay- j  lAesv  Circulation  Peak  I 

c.-ea:®  of  32e'.-  in  th®  pro'unc  al  'oial  ,  ment?  in  .Tune  w  er®  ,1:3,393  million  ,  _  - - -  I 

7e®  ru®  '■  as  from  5376  million  to  against  53.121  million  in  th®  same;  Lonaon.  —  Note  circulation  in, 
51  23"  miil.on  i  inontli  lagt  year,  a  gain  of  about  13'7-, '  Great  Britain  rose  to  a  new  record. 

Tep  cf  'n®  four’cen  eie-aring  .-en- ;  Th®  monev  supply  cons  sting  of  cir- '  high  of  £963.116.000.  an  increase  of: 
T;-e.'  ®f  Onrar.o  sho  <  ed  ad' .anc®:  '  culat,ng  media  in  the  hands  of  the  j  f  12.127.000  o'-er  the_  previous  'v®ek  s  I 
p.-e-  -he  :a.'ne  month  lagt  '‘car.  Ti-,®, public  and  th®  bank  deposits  of  the:  leccid  total  of  £9:5. 939.000,  accord- | 
are.era'’  for  th®  pro'-in,  e  w  as  chartered  banks  ro,®  fro.m  53,675 1  in,  to  the  weekly  statement  of  the  j 
cf  o::  na.:ii®n  aranist  ,51.333  million,  i  mil'ion  to  54,333  million,  a  gain  of ;  Bank  of  England  for  period  ended 


iLs  .^P  M®ntr®al  ih«  bu.ving  rat»  f®r 
L'nite^I  States  rlollars  "'a-s  I®  p®t'  c®n' 
r.V  premium  anh  th®  .s®!ling  rnt®  ,11  per 
cent  premium.  .-Uerling  buying  was 
;  4.43  and  selling  4.17. 


I  pointed  cut.  performs  many  services. 
—  I IL  promulgates  rate,'-,  based  on  actual 
>s|  experience,  which  is  the  measuruig 


t;®' I  ?“cui  iti®s 
Ot'i®r  ®®curiti®s 


Stick  of  arriving  at  the  ck-o  of  insur- 


age.era'®  for  tn®  pro''in,e  was  cnar,eiTf 
51, "‘2-  .m.ili®n  ag-ain:t  51.223  million,  |  mil'ion  t 
a  ra.n  of  2,l'i  Each  of  th®  t®n  about  33 
c®'  '■®r  in  th®  Frair  ®  Pro'dne®:  r®'-  ■ 
c;-d®d  naarked  gain;,  o-'er  the  sam® 
r".®."'h  of  the  p;®.:-d,ng  vear.  Th®  -f^ 

pro-  .r.-!3l  total  -  a:  y.)'''-  higher  a'  Dd. 

5"'3  reir.on  3ga.n:r  2326  million  m 
Juiv  la.'t  vea:'  The  ai'anr®  m," 

E.r.*:.'h  t'oiumC-.a  ■' as,  f-o.m  5223  mii- '  Ban.-,  c 

l.  op.  '0  2237  p-.ilFon.  a  gam  of  12T,.  1  Ji'.iy  23, 
A  cop.'idera:-:®  m.erea;®  <30  r®CDrd- :  a  '’ear  a 

A  5n'r'r?ir’'^A  th® 

ror®  fre.m  }1~‘^  .mhlicn  to  2202  mil- j 

1  Montr 

■^'*'’***  .*  iT'ront 

HaU  Vf-ar  Ip  I' 9 '3,  |  ,i  v  mm 

Eani;  d®':.*:,  .n  th®  firr-t  half  of  \  oua'i- 

T3-13  •' =r®  225.46.'  million  against'  'v  QuTb® 
521  r32  million  in  th®  ram®  p®r.oq  0  Haiita 

o:  art  •■  'ar  Th®  gain  '■  a;  23.570  j-! 

m. nio.p  op  i-.oo-..  Th®  greate::  p®r-  V' 

c®p-ar®  inorea:-®  "'a:  recorded  in  th®  I'i  wing.-i 
Pra_r_®  Fro- unc's  '-bere  the  gam 

v.  aa  5556  n-iiihop  np  27,4oi-  3  he  I  77 

tc-a!  .r.  th®  f,rrt  half  of  th®  preien' .  ii  kit'-'h® 
;,f  ar  -  as  2i'.'‘73  million  against  53.124  !  2''  fleers 
rr.ilhon  :n  th®  same  period  of  1942, !  2^ 

T.he  aggregate  for  Quebec  ros®  23.3'7.,  j  li  chatii 
T’r^  tofal  in  the  ®lap:®d  portion  of  I  4-’ -^arnia 
the  prsf  ent  vear  ha-.-i.ng  been  27.310 ' 
mriiiop  The  aggregat®  for  Ontario  ^ L®thbl 
was  212  ‘"'IT  million  aga.ngt  510.656  Brand 
miil.on.  a  ga  n  of  12  Te-®  Th®  in- 

crea:®  in  Quebec  ''-a:  51.373  m.iFion.  | 

"•hd®  thar  of  Ontario  was  51.330 1  yOC 
m.;”--on  Ear.k  debits  in  th®  .'Ian- 1 
t'.m®  Fro'-,po®s  ''-erp  5604  million,  a  I 
ga.n  of  lo’T-  O'  ®r  the  same  period  j  i'543’ 
cf  la-rt  v®,ir.  Cheriups  eashed  in  i 
E;.'  :h  Coiu.mbia  ro:.®  .5233  million  :  fr.fgijed  ' 
to  2:  555  .mili.on,  a  gam  of  1T.5T  |,kith''l0  7 
O-.nr  to  bra-y  pavm.ents  on  th® 
fnurt.H  ''i-torv  Loan  m  .'lay,  debits  |  767,304 

1"  the  month  under  re-’;®"-  showed  a  i  ' 


Bank  Staff 
Changes 

Bank  Of  Nova  Scotia 


;  i.i.tuo!  ar.ee.  In  itself,  this  action  Is  a  publbi  j 
_____  j  .service  which  accomplished  'two  ob- 
!  iecls  which  are  of  great  concern  to  j 
I  the  public  generally,  namely,  a  ica-  | 
.  ionable  certainty  of  a  company’s  j 
ability  to  pay  its  losses  and,  secondly.  | 
the  curtailment  of  discrimination  in  ' 
j  rale  beU’cen  insureds."  j 

i  Underwriters  associations,  how-  j 
ever,  working  on  experience,  onlv  as-  J 


NEW  COMMERCIAL 
BURGLARY  POLICY 


I  Contract  Announced  b.v  C.U.A. 
J  i  M'ill  Protect  Business  and 
j  Professional  Men 


Gold  Production 

of  Quebec,  Mines 


Gutbr-;  — 


T'ta!  . 


b r"!  11  “  W 

t* 


Albert 


Bank  Clearings 

Bank  ciea 

r.ng?  for  the  ''-eek  ended 

Jitir  23,  194 

3.  and  compancon:  "’ith 

a  vear  a?o 

folio'--. 

1943  1942 

^  s 

1  Montre.ol 

.  .  119,93.3.771  IC'O.O'i'.o:? 

.*  Tr'ronto  . 

.  .  13'-. 8.39, 183  121.117. 

.i  v  m.niFSg 

.  ...  f, 72.3, '111  4'',.3'>!.7.L 

C'tta-'-a 

V  Clu':b«c 

.  0,436,7:01  i. 4 

9  Hilita.x  , 

,  .  4. .374, 314  4.9,’4  4  5 

12  S'i'-tona 

.  ..  2  '‘3:>.r»n>^  i. 74-.fi  u 

J.;  K®rir.a 

.  8,243.143  6.013.015 

W  ).«)4.>  rtVi.  f-> 

11)  King.-ton 

.  ,.  78-.-.068  680.148 

17  r«' ®:  boroubl^  -  >‘.lfi.-x»n  6H.  Uu 

■■  F®i-'  "'illiam.  I.l3'1.ri72  1.12;.2., 

-  .  9:’r',392  930.0i'» 

1.231.K.51  1.10'-.2:2; 

''}  ,  r>Tr,fi31 

-,,i  X6"-  'vo.-.tm  ■  S6'>,5<;7  l.l.)®.®’’) 

1,917.796  l.'ii7.831i 

.-35, .95  611.36  1 

.....  979.997  386.31') 

3-2  iudbury 

.....  1."1*-.1.j0  1.11'>.639! 

.)31  M-s-licin® 

67IJ  L'thbridg 

8  ...  '-02.339  .'9!.9,’> 

Bran-Ion 

.  ,511.196  4;9.-r-, 

ht  Catharines  l..::6,bo:j| 

F00T$$‘EAR  OlTPUT  up  j 

For  the  four  month:  evided  April  1 

,719.  134.3.  th 

®  quantitv  of  leather 

f-^nt-”p-3r  manufactured  in  Canada  I 

totalled  11.552.993  pair:,  compared  | 

with  10.735.695  pairs  in  the  corres-  i 

ponding  pen 

9d  ot  1942  —  an  ad'-ance  j 

of  767,304  pairs,  or  .seven  per  cent. 

DI  AL  AtrOlXTS 

Jun®.  1043 

Jla-.  1343  Jun®._1942  | 

50.ij3,cn7 

64.-100.228  47.‘j20,341  [ 

17.P3fi.2fifi 

l?.69i,M3  10.01'-.819  ! 

5".1!9,2.J1 

47,494.191  24,077,4, 5  1 

98, 17;'., 394 

150,,593.264  S7,616..563 

071.^71 

1  COL'-'’'7.r.«;2 

1.?7.'117,''34 

112,’'36’,134  ]ni,,-,20.7.'.5 

10.591. 968 

14.740,18')  11,233.359 

l,2?'l,9rio.536 

1421.809,3.56  .')T.3.986.3;9 

1- 

24.';io.'>i4  '^''4 

11.963.7.47  9.706.51') 

13. .'-37  741  T'. "97, 301 

07  r.OT 

i4‘\5''4r‘>.L’v,  ino.7-*.::.isi 

12.488.<T)3 

]'’,.4i3.2!4  11.3:0,007 

2L77<v.:u 

37.049.31.5  1  9  '-4'-. 42' 

Ifi  70'',.  Tl') 

'■,7,013.9.30  45. 928. 546  1 

50i.o;n.u-.s 

7''6,469.164  529.115.304  [ 

1.MV;.'|  fHqO 

14  752.2’'9  12,011  607  1 

;n,i;o,r,44 

'fil  ! 

H,.',9-,,.--,9-i 

iu  u.m  m  7jo  r 

2.tfil.7*9*l 

D  7:»:. -  -fi  ';.*>»•  f' 

1  077.057.1  •■'0 

1  167  "70  -.09  1.0O9,n6:.’'6i  £ 

iO.503  QflO 

10.3,614.651  81, ISC. 310  £ 

1,9;?, 419,628 

2.fifiJ.o03.0?9  l.ws;..jj7..w  t 

fi  700.  3 

7..-.0.r..954  '  642  640 

9 1.94.',, 4}  1 

ton  in  >  77  ,S«7  121 

70  7:0. 1^0^ 

Ol,-) 

7  r;:.> 

fi.lCT.r,?? 

4.707.474 

o."i7  oor,  n  om  IV 

10. -■♦JO  70'^ 

13.02:'. 6^  0*^4.. “*11  C 

‘.''12.2.3’> 

•^.117. =21  f- 

76,271.294  47  683.297 

iT.-'rT.r-n 

•in.i^'2ot'’  ir, .650.10= 

477. 

497.763.179  363,0.33.23! 

779,304.57.3 

832.772,322  .385.630,901  ^ 

10  2-.R  000 

14, no;, OCT  11.27.3  389  !  J-- 

''0''  4,*.0,01T 

288,640.268  n8„347.654  ]  ^ 

43.407.097 

.=,3.259.494  41.647.910  p-i 

2;0.714,101 

July  23th  1  Bank  Of  Scotia  ever,  vorkuig  on  experience,  onlv  as-  J  Toronto 

Receives  reflected  the  note  rise  by  I  w  J  V',  Routliffe  has  been  ap-  certam  the  appropriate  rate.  TTicy  been  made  bv  the  Canadian  UndeV  I  Bureau  of  Mines,  'vas  as 

declining  £11,344,000  to  £33.431.000.  j  po^nt^-d  assistant  manager  of  the  |  do  not  make  it.  "The  rat®,  in  ’ract,"  j  .vriters  Asr-  -"  •  '  ‘  !  e®"®- ® 

Public  deposits  rose  £263.000  Go'- '  y.ang  of  No'a  Scotia  at  Montreal,  the  speaker  said,  'is  mad®  by  'be  ;  point  offir 
ernment  securities  showed  a  decline  I  \  tsoit  1,,.  '  Pi'hlic,  i.e.,  the  general  public  as  well  ;  poljrv  th-ft 

of  £394.000  but  other  securities  rose,  m®na-^  I  a®  the  insuring' public  because  n  is  I  ..urei,  ope 

Hv  £13.940.000.  the  largest  gain  eif  j  '  u  '  '  'losses  in  insurance  that  primn’ily  |  ff..«siona!  o 

th®  year  The  proportion  of  the;  __B.  M  Dakin  ha:  been  app.omted  {be  rate  level  and  insurtiice  |  nianufactui 

Bank's  i®3®r'’e  to  liabilities  stood  at  I  Assistant  manager  at  Charlotte- 1  may  arise  through  th®  care- •  ®ieaniiig.  n 

14  4.  compared  "’ith  19.7  n  w-eek  P-E.l.  j  Icssness  of  the  uninsured  as  well  as  '  ag®  or  dist 

earlier,  The  detailed  statement  for  j  C  A.  Lumsden  has  been  made  a.;- j  (he  carelessness  of  the  msuj’Cd.  "  ■  I  Thi?  nojir 

the  '<  eek  follows:  cou.ntant  at  Charlottetow  n  Another  public  service  performed  I  5250  mi 

tin  £  000  s  cmittsdt  |  ^’etrth  End  Branch.  Saint  .Tohn,  [  by  these  associations  is  in  the  eotab-  I  dascffjcatio 


sional  JMcn  Gold  pi'xiuction  of  individual 

-  I,  mines  in  pro'’incF  of  Quebec  for  first 

Annnunc®m®nt  has  ‘  ^  month.?  of  this  year,  as  reported  by 


Bang  of  No'-a  Scotia  at  Montreal,  j  the  speaker  said,  'is  mad®  by  'be  .  point  office  burglary  and  robb»r,v 
At  Winn'peg.  H  A.  Bell  has  b®en  '  seneral  public  as  well  j  policy  th,-it  may  be  w-ritten  for  in- 

mad®  assis'tant  manager.  I  the  insuring  public  because  n  is  I  ,?ureds  opcr.ating  busine.ss  and  pro- 

p  M  n,i-,n  h:,-  he®n  ^  uisuranc®  Uiat  pnmai’iJ.v  ;  ff.vsiona!  offices  "  her®  th®rp  j.s  no 

J?/:  ^at  Cha^Hott;^  ht^ufinee  ,  manufacturing,  merehandis®  for  sal® 

pn  ^  ^  ‘^h^t’lotte- ,  may  arue  through  th®  care- •  ®ieaning.  repairing,  processing,  gfor- 

lo  ji.  r-.c,.!.  I  Icssness  of  the  uninsured  as  well  as  ;  ag®  or  distribution. 


C  A.  Lumsden  has  been  made  a,;-  j  the  carelessness  of  the  msui’Cd  ' 


July  23  Chang?  ,  ant. 

DAi.ll'i  —12.127  1  ^ 

-  23  1  ^ 

33.4.31  — il.:4  i  arc’ll 


cou.ntant  at  Charlottetown  Another  p'ublic  service  performed  I  ,  «oqn '  Vn'  ea,-'h ‘'‘nf 

At  North  End  Branch.  Saint  .Tohn,  by  these  associations  is  in  the  Cotab-  cl3®?i‘fication?  robberv^  "  iS  he 

N-.B,  B,  T,  Dunphy  is  to  be  account,  j  h^hment  of  a  "standard  for  m’unici-  j;|.3“>f'cation.s.  robber'  "Uhin  the 

3i>T,  I  pal  fire  protection.  '  Under  this  en-  ! 

D,  B  FIcGee  has  been  appointed  i  gmeers  of  the  association  nicas’ire  |  ,£3,: 
ascistant  accountant  at  Toronto.  j  rsrii  municioalitv's  fire  denartincnt  — ; 


Tbi.?  policy  provide.?  standard  limits 


Or« 

Ounces 

3'.a!ue 

AMfrm^r  .s.. 

i.54.ni.'i 

r.OO 

J  2  6  .'-6-8 

Bntti®  . 

rOO.hDO 

32  020 

1,S32.77A 

B»llct®n-»  .... 

.3.3.452 

2!. 839 

8St.=71 

i;'an.  Malarti® 

163,1.30 

1',.937 

•814,345 

C<»ni 

1:3.  M2 

.7.491 

134,49.% 

!7acL 

100. 3/, ^ 

do;; 

1.116  42S 

Francorii)- 

32,0:^ 

1 1 1 

198,77.? 

'loH  M.anitou, 

ll'1.'i2T 

6.i''42 

232.617 

. 

149.823 

41.082 

1.61.\^8r 

Earn  •'.a'lill-a® 

23.481 

4.910 

189.035 

M-'Vattnr?  .  . 

19.319 

101. .333 

.'I.  Gold  Field? 

123.946 

2.3.014 

gineers  01  inc  ,„oney  and  .securities  in  night  de- 

cach  municipality  s  fire  department  |  positoj-v  residence,  burglarv,  rob. 
es'ablishmenf,  its  equipment  and  the  ,  bery.  theft  and  larr®nv  withm  the 
water  supplies  against  that  standard  m-on-iitec  ‘ 


-®.5,  rono®ry  onisiae  tne  prem-  >iir-Mar  .  7i,,3e7  10,, ■, 

kidnapping,  safe  burglar.v,  Xer.mria  ,  nvj.ciy,  133.® 

and  .securities  in  night  de-  ■■  1-3 

•y  or  residence,  burglary,  rob.  Rou'-n'  lu.'fios  iS.'o 

theft  and  larceny  within  the  .v®nat®r  K®uyn  .',0.474  6, a 

,es,  and  damage.  r-®nst®r  Aeuyn  30.474  e,«i 


water  supplies  against  that  standard  I  premises,  and  damage  ‘  r-mst®, 

m  order  to  establish  the  key  rate  for  i  increased  limits  may  be  written  in 

the  municipality.  Municipalities  can  ^  multiples  of  th®  $250  standard  limits  Mad^n 


4'^  7  ^.nii 

rAA:i  12.326  474,^^! 

7ii  .v>i 

0.474  2^7.643 

hn.474  fl.W  2.97.642 

isi.r.jf)  .*56.200  1^^0.3.703 

Id. 260  23.267  jaO'.7NO 

123.262  lo.soo  410. 6!l 

71.000  n.707  4V>.7:i 

7C.osi2.  10.^04  762. 4’4 

314.037  $,l“7  3r\20'> 


;  .  .  *  *  .  ,.1^  •  _  '  .^lanadia  jimus  siaapn  ....... 

f  .  A.  X  J.  y  .  cbtam  improvement  in  their  insur- |  gnd  rharged  for  bv  inc-easing  th®  stadac®na  7i.onn 

Investments  off  June  Statement  ^  sr:;- ;  Hiksi  niii 


Chartered  bank  statement  as  at  deposits  'vere  J13  millions  higher 


"■ere.!  up  about  515  milli-ins  a*  -5552.653.156 


I  Staff  of  Trained  Men 

The  C  U  A  .  Mr.  Ham  stated,  main¬ 
tain:  a  staff  of  trained  men  who  col- 


Mi,®re!lan“ou.s. 
Total  . 


.'504,003  ,519.494,119 


creased.  Mi,®re!lan“0U.s.  ......  '71  2.7.5.? 

This  new  policy  is  not  available  . 

to:  aur.tioneers,  banks,  bouimg  •  _ 

alleys,  club?,  coa)  and  wood  dealers.  .  ^ 

dairio.s,  garages,  hotels,  ir#*  -dealers.  Ql-'EBEC  PO\^ER  OLTPL'T  GATNfl 


ho've'-er,  more  than  offset  by  a  "  iiiei  Reseives  totalled  S730.2':-9.596  andil^borate  wiih  municipalities  and  m-  i  rream  manufacturers  loan  com 
drop  in  deposits  of  Dominion  go'-ern- 1  sho"-ed  a  declin®  of  over  $19  mil- 1  dividual  risk.:  b.v  offering  suggestions  lumb®!’  vards  mon®'-  e\ 

ment  Securities  held  shov'ed  a  |  lions,  ai  .-ompared  "  ith  previous  j '''hich  will  enable  them  to  j  change.s,  tra'-el  tick®t  offices,  recrea 

moderate  d®rrea:e  from  May  31st |  month.  Net  liabilities  "-ere  .$66.5iG7eir  insuiance  rates.  Such  "oit.,  be  ,  .  amu.'emenf  offir®®  nawr 

figure:  current  loans,  held  around  I  millions  lo'vcr  at  $4.ob7.nsi.302  and '  suggested,  acts  as  an  inducement  .  roems  rental  a-pneie. 

recent  higher  le'’®!:,  "hile  call  loans:  ratio  of  reser'-e?  to  net  liabilities  was.  municipalities  and  business  mamge-  |  .  ,2.  V  .j 

in  Canada  showed  an  expansion.  off  slight'y  at  15  99T  as  compared '  tn-nt  to  improve  their  fire  protecl’on  ■  j.  ''  ’ 


Central  electric  stations 


Dominion  go'-ernment  deposits  de- 1  "  ith  16  17®!-  Se®urities  held  sho'.'  eo  a*'''  action  along  ine^e  lines  o®ne.i,s 
dined  o'-®r  52.90  millions  during  a  contraction  during  month  of  over '"'he  community  in  general  by  a  cur- 

■Jun®  but,  at  5635,433.255,  w  ere  0'’ei' !  $33  millions  and  amounted  to  $2,-Vailmenf  in  the  probability  or  posst- 
5555  millions  greater  tiian  at  end !  637. 223. .302  "liile  call  loans  in  Can-.bility  of  loss  from  fire.”  AEo,  he 
of  June  last  vear.  Demand  deposits.'  ada  were  $3,650,000  higher  at  $41,- 'said,  such  action  "benefiis  every  citi- 
at  $1,533,997,053.  were  up  over  $37  616.673.  Current  loans  in  Canada  '  zen  of  Canada  beca'.ise  the  enormous 
million.s  from  end  of  May  and  were  |  were  do-.-’n  about  .56  millions  from  j  fire  waste,  cf  Canada  is,  in  the  'ast 
more  than  $250  millions  higher  than '  rre'’ious  month  at  $1,147,522,332  but  anal.vsis  not  borne  by  insurance  com¬ 
at  June  30th,  1942.  while  savings!  .showed  an  increase  of  over  $98  mil-  panies  but  by  the  citizens  of  Canada 


The  policy  can  be  written  for  one  1 '-ear. 


Bank  of  Canada  Statement 


deposits,  at,  $1,732,136,499.  "  ere  up ;  lions  as  compared  "’ith  a  year  ago 


I  panies  but  bv  the  citizens  of  Canada  ’The  "  eekly  statement  of  the  Bank  cf  Canada  as  at  July  23,  1943. 
I  throu’’h  an  increase  in  our  cost  of  1  '■ho"'s  a  decrease  m  total  assets  of  $14,207,T72  compared  "-ith  the  previous 
I  livinp^nr  hv  a  lower  of  our  stamlarri  "''’f'h  "hile  total  in'-estments  were  also  lo'ver  by  $io,334.225.  Other  asiteta 


L1ABIEJT1E5— 


month  and  I  Coniparative  figures  for  past  3  yeaVsl  living  or  by  a  lower  cf  our  standard  j 'yf  Other  assets 

Provincial!  compare  as  fcllo'vs:—  i  of  living.  Work  along  these  Imes  ha:  |  ■-i®-hn--db'$^,,,s.T, 169  ^ 

definitelv  curtailed  the  conflagration!  Total  depopitj  were  lower  by  $ltf.j3o,o9a  and  circulation  higher  by 
June  30.  1943  May  31,  1943  June  sn.  1942  Jun»  30,  1941  i  hazard  in  congested  communities,  ’  53.060,050. 

S  S  .3  S  .  -  .  .  Tn  ®nn-,nari®nn  n-itV.  a  ,.p  =  ,.  .« -n  fnfal  acj..*.  -Un  TOST  ^Sa 


Uepoilts — 

Doniinicn  Oo'-ernment 
Pro-  incial 

Dcmard  . 

Pa'-inv.® 


6S5.4.33.253 

93.343,070 


eS7..373,961 

3".3"3,fi04 


123,117,217 

104,467.497 


n»  30,  1941  j  hazard  in  congested  communities.  ’  $3,060,050. 

s4'i44  7  's  Among  other  improvements  uitro-  comparison  with  a  .vear  ago  total  as.®rts  increased  bv  $257,359,731. 

'  ’  *  I  duced  at  the  suggestion  of  under-  Sterling  and  U.S.  Funds  declined  by  $35,226,330  and  total  investments  sho'V 

560.902,477  L-riters  associatiorvs  he  mentioned  '  '5239.131. .340.  Circu'ation  w’as  higher  by  $212,110,075  and 

O'kisaros  sprinkler  sj-stems,  the  encouragement  j  increased  by  $42.4o9,6e5 


1,335,997.003  1,471.639.036  1.2,59,174,406  954.330.904  springier  sysivm;,  me  encoui dgemcn'. 

1,782,136,499  1.732,239,744  i.ss,::. i3'i.326  1.466,916  129  !  of  ercction  Of  fire  I’csistive  buildings. 

552.658,158  567,64.7.195  506.011,744  449,s92.5on  j  jjg  gj^,,  referred  to  the  tremendous 

36.655,61.3  -j®.  i--  -rnn  .:®T.T..in  c-aI 


Comparative  figures  hercvith:— 


567.647.195 
"6,  !84,792 


506. 011.744 
33,777.240 


-.'■bo.  ygjug  of  {.j^g  mapping  si’stem  of  the  j 
7.110  undci-wTiters  associations  which  map  I 


J'jly  23.  194,3  J’jly  21.  1943  Ch  g®  tn  -wk.  Ch'/r®  in  5X4 


Total  Eiabilitie.®  . 

1/?:.-  Interbank  Items . 

X«t  Liabilities  . . . . 

KEleERl  ES— 

Cr®‘q  .  .  . , 

Xntes  of  Bank  of  Canada. 


4,769.922.060  4,506.730,527  3,-35.207.367  3.6.36  471,201 


,  .  ...  ''iolrl  coin  bullion  . . 

I  streets,  plot  buildmgs.  record  the  i  sih  or  bullion  . 

types  of  construction  and  map  the  I  sterling  and  v  s.  Fund... 
•water  supply  systems  of  cities  and 

towns  thi’oughout  the  country.  Thero  j ,  pub-ifUaj...  . 

map:  and  plans  were  placed  at  the  j  4"  Xd' ance  to  sV-  inge  Banks.’ 
disposal  of  the  government,  without  |  e.  in'  e'tmentr— 


United  Kingdom. 


Total  Kesoiwes 
Ratio 

SEfOXD  heserte— 


Total  reoend  reserve. 
I.OAX8— 


4, .'49.6®*  .'.34  .6,12.3.710.750  .3. 767. ''42.291  |  Rest  F'-nd  Acooiint 


4.367, OSl. 302  4,633.771,600 

3.3.34.9,82,331 

3.45:,387,654 

9,830,258 
113. .894,098 
301.11,3,478 

es, 48.3,901 
68. 7.32.. 34  7 
24,789.811 

9.532.763 

121.931.648 
313. 1.32.30s 
,36.781,463 
89.462.916 
23.272,001 

9.325,367 
99.037,423 
221,404  211 

44.711.082 

.34.181,434 

23,176.283 

9.135.04: 
81.874,431 
:')n,548.146 
Sn.rioi  016 
44  621.71.3 
20. 124. 74.3 

149.040,715 

133.389.624 

137. u43,  loO 

1.34,687,178 

730, 209.. 396 
15.99  p.e. 

749„321,723 
16  17  p.c. 

5iP.I7f».o00 
Ifi.oS  p.c. 

541.777.439 
l.i.62  p.c 

2.fi^T.22lj.!>'^2 
‘  4lifilfi>7g 

2.73.3,493.048 

32.957,198 

1,582.997,907 

28,156,483 

1.688.457,345 

32.766.2,36 

2,728.839,980  2.758.489,246 

1,911,154,392 

1,721,223,79? 

1,147., 322.8.32  1,15.3„30, 3.824 

103.4074ns  108.726.374 

6.397.776  6.4')9.84,5 

60,233.868  «.3, 487.607 

2,863.774  2.881, «1.3 

1,040,170.06.3 

1.3.3,866.432 

11.839.8,31 

7.3.7:1.115 

4.126,648 

1.191.08.3.4,37 
133.960  28? 
U,715!r>i 
86.494.717 
.'),.301.1A8 

:  regularly  inspecting  war  industries 
and  military  camps.  The  associations 
are  also  constantly  consulted  with 
respect  to  construction,  sprinkler  m- 
stallations  and  fire  control  methods 
in  connection  with  war  industries.  I 


In'  estmentr — 

'at  Don-,  i-  Prnv.  short 
(b)  Do.minion  Becunti® 

Total  . . 

Bank  F:-®mis«3  . . 


Tots!  . 

LIABILITIES— 

1.  '‘.'apital  raid  ijp 


"‘“‘--  2.  R'st  fund  . 

out  cost  to  the  government  |  3,  x®te  in  circulation 

In  this  connection  he  answered  the  j  j  D-posits— 
criticism  of  c'Tiics  who  ask  "what  |  (,>  Dominion 


out  of  it,"  "In  a  monetary  sense,"  | 
he  said,  'the  answer  is  'n-ithing'  since  ] 


(a)  Dominjon 

Yb)  Chart Banks 

ro  rr'*)>incial  . 

(d )  Oth«r  ....... 


1.320.62’5,652  l,:74.7-4.ir>ri  1.455.734  75:«  *  I  All  othT  liab'liti^*^  ’ 

11^  nnn  r>^n  nnn  /)nf)  1AS  Nnn  nno  ^>00  ^  pr?!TllUlT\  from  that  ?OUrce  to  j 


14^ 

lSfi.75h.noo 


j45/»on;Ooo 

loH.7.%o,noo 


14fi..V>n.noo 

i54.75n.OOO 


14.1  “'00  ^>00  Ki-.iilUlil  liUIll  lildo  .AJUiLt  -AJ 

iSg'.Too.oon  ccr.tribut«  to  rh€  cost  of  this  T»*ork.’’ 


478,633 

478,633 

33,226.8.30 

196.265 

1.37.773 

4-  38,492 

— 

212.4,30 

7T»r».2r‘1.52S 

812.104.439 

—12.852.931 

,  , 

294,904.061 

332,411.651 

329.942,948 

-i-  2,465.703 

— 

5  T"*! 

.131  663,17'» 

1.142.047,407 

—10,384.228 

-t-: 

280, 181, .340 

2.101,276 

2.106.143 

—  4.867 

J. 

110.31? 

13.246.226 

17.in5„395 

—  3,557,169 

4- 

1.307,367 

,147,685.553 

1,161,893,353 

—14.207.772 

-1-257, .359. 731 

nnn  fwi 

5.onn  r*no 

6.472.9,33 

6,472.9.33 

-A 

A87.24i 

77.3.064.058 

768.004.008 

■4-  5,060,050  . 

4-21 

.2.110,  .07.5 

62.220.381 

59.193.0,36 

-1-  .3.02.3.323 

4- 

16  08.3, 4.»6 

27r..0SP.fifi7 

:9i.3D2.37fi 

—12,502.700 

4- 

55.646,679 

14.033,054 

17,143.268 

—  3.108,214 

-k' 

707,. 559 

352,345,102 

370.730.700 

—18.355.598 

4- 

42.4.3-9  685 

10,803,468 

n’.fi?o.602 

-“582.224 

4-" 

'  1.922.724 

.l.U7.fi;5.o?.5  —14.207.772  4®  257.S3.‘^.:.‘^1 
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hiabilitie.*  ’  author. red  ;  s'ihscribed 


I  A^areaats  1  1  i 

j  aiTJount  i  j  I 

o*  loans  to  I  Arerajts  Greatset  IContiSeont 
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for  "-hich  they!  of  Canada  Utanvtime  of  Canada 
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S 

•‘5:.4n,9.'‘P4 

j''*4,4:4^Dn 


4'’Q.714.1o'' 

110. 123.40: 

v5.:o?.7ifl 

!on..^9f>  4f.T  ‘ 

J.%44.7n4 

5:. 151 

gr..j?:.5R; 

.'•C4.2efi/7g 

:05  ijft  ;,Qi 

**.il6.S7: 

^1: 44: 

!>7 14? 

.514,120 

5.7:1  793 

4  jn; 

.7?2,Uf.4?3 

.45T..D3.S  ;  4.5?1.441 

,  4.^72.374 

'.403.414  1  720.1:;  . 


'7  :$7  .  30 
003,413  ,  :4.O0n.rr^ 


f.2S3  '  .^.orn.noA  < 

U'ilfio  I  ?!nooy,rn  ■ 


%  \  t  ■ 

ofi.ooo.r-po  .  1. 254, 454.^9! , 
ir.oon.ron  .  4fi5  901.14T; 
fi.nfio  ofift  I  :35.<>M.97.V 
4.900.000  I  81.276.070 

r.o.oon/Tftn  004 

o-VOOo.ooo  '  l.fog'^fi2,79fi 

7.nito.oot)  ,  239.3io.igp 

r.onn.nno  330.-550.^4.9 

7,000000  37o’303]73.5 

I.SOO.doo  2aV.<v>'po^ 


I  I  * 

,3® .060.060  '  SAOOn.COO  6 

1S.onn.oon  j  12,000,':oo  j  10 

10.000,000  I  6  000,000  I  10 

.s.noy.opn  .  t.ooo.ooo  I  s 

Mi.ooo  ooo  j  r.n.noo.ono  j  6 


f  «  I  S 

:93.6'5  114,642,133  ■  11,215,352 

1,516,120  .37.27!,nno  ,  3,I,S7,622 

607.54S  24,262,4:1  I, .3.35, ,304 
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•  Th»  fcusin#sj  of  fh»  Sonlt  in  Sen  Frenctscc,  US®  ii  cernej  en  order  fb*  noons  ef  o  l®C0''y  i'ocerpo  rotsd  cemeon/  end  *h*  figurM  or#  tnen-peratad  In  fb*  obov*  statftmspt.— Fegfnof*  to  Bank  of  Montreal  rotorn, 

t  Ths.Conodsn  Eo’-k  of  Coo-.rrerco  (Cal'fs.'O'b '  Mas  e*»n  .ncorp;ro*»d  uryter  th»  laws  of  th»  Stat*  of  C  al’tbTria  ta  ca.n^et  th«  business  of  th»  Bgnk.  in  that  Sfafa  oivj  th«  assets  and  liobil'ties  at  ft-s  Canadian  Bank  of  Commeree  (California)  ore  Inel-jded  in  the  ebave  general  itatemer.-.— Foa*not*  ta  Canttdian 
Bank  cf  Camo-erce  retu-n,  ..... 

Fectnote  to  Cel-j-rn  .Xa  7. — Of  this  cmaur*  |'t5.'0‘'.670  represintj  depas-ts  m  Canada  in  currencies  other  then  Cgngd;«n,  earriad  in  ceiumns  X'a,  5  end  6,  iwiar  ta  August  1,  1935.  DSPART'tEK'v  OF  >"NAXcr  OTTA  WA,  JULY  27,  1943. 

W.  C  CLARK,  Deputy  Minister  of  Finance. 
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B.  C.  MINING  MEN 
EXPECT  REVIVAL 
GOLDS  AFTER  WAR 


Position  of  the  Base  Meta) 
Mines  Regarded  as  Likely 
to  be  More  Difficult 


TAXATION  A  FACTOR 


J  Special  Correftpondence 

Vancouver.  —  British  Columbia 
mining  men  are  alraariy  looking  to¬ 
ward  the  return  of  peace  and  won¬ 
dering  how  the  peacetime  economy 
vnll  affect  their  operations.  In 
most  instances  there  is  general 
agreement  that  the  gold  mines, 
■’under  wraps"  for  many  months  as 
a  result  of  the  restrictions  on  labor 
and  supplies,  will  enter  a  new  phase 
of  expansion.  Since  the  war  began 
about  13  gold  mines  in  British  Col¬ 
umbia  have  been  forced  to  shut 
down,  but  many  of  them  will  be  re¬ 
vived  after  the  war  when  men  are 
available  and  transportation  con¬ 
ditions  have  become  easier. 

Similarly,  the  larger  mines  .still 
operating  such  as  Bralorne.  Cariboo 
Gold  Quartz.  Pioneer,  Privateer, 
Sheep  Creek  and  so  on  will  be  ex¬ 
pected  to  increase  their  production 

substantially  because  they  will 
then  be  able  to  proceed  with  devel¬ 
opment  work  instead  of  being 
forced,  as  at  present,  to  operate  on 
little  more  than  a  hand-to-mouth 
basis,  so  far  as  ore  supplies  are 
concerned. 

The  Base  Metal  Mines 

The  position  of  the  ba.se  motel 
mino.%  will  be  more  difficult,  de¬ 
pending  on  tbe  eontinuing  market 
for  their  production  and  the  avail 
ability  of  investment  capital.  Some 
cfficiab  of  the  government  feel 
that  base  metals  will  be  affected 
for  some  time  by  "discouraged  fin 
ancing"  unless  modifications  are 
made  m  the  present  taxation 
methods. 

Ono  of  the  most  interesting  de¬ 
velopments  will  be  how'  British 
Columbia'.';  wartime  .  developed 
metals  such  as  mercury,  tungsten 
molybdenum  and  tin  are  able  to 
hold  thoir  own  against  the  compe¬ 
tition  of  countrie.s  whose  .supplies 
have  been  bottled  up  during  the 
war  or  held  by  the  enemy. 


Western  Oil  News 

Royalite  to  Spend  $327,000  in  Merging  Two  -Absorp¬ 
tion  Plants  in  Turner  Valley  —  Satisfaetory 
Operations  Reported  at  Vermilion  Refinery 


KERR  ADDISON 
EARNINGS  DOWN 


Second  Quarter  Decline  Re¬ 
flects  Les.s  Tonnage  Handled, 
Lower  Trades 


Officials  of  Royalite  Oil  Company  have  announced  that,  the  two  |  Addu'on  Gold  Mine.s  reports  , 

Royalite  absorption  plants  in  Turner  Valley  are  to  be  merged  into  one  |  profit  for  .second  quarter  of; 
unit,  at  a  cost  of  around  $327,000.  j  current  fi.'ical  year  at  .^.lOR.fi.d.t.  equal  I 

The  obiect  of  the  unification  will  be  to  secure  more  efficient  operation  I  to  jq  -  cents  a  share,  a'-a'n.'^t  .'Sfioo  - 
and  the  production  of  a  highly  volatile  product  to  be  used  in  the  manu-  ' 
facture  of  aviation  gasoline. 

The  new  product  will  be  much  more  volatile  than  the  natural  gasoline 
obtained  from  the  tail  gas.  as  in  the  pest. 

Work  is  now  underway  at  the  No.  1  plant,  the  work  being  done  by 
the  Royalite  Company, 


Dome  1st  Half  Profit 

Shows  Moderate  Gain 

Toronto  -r-  Estimated  net  profit  of 
$l.i53n.7fi4.  equal  to  7H  cents  jocv  share. 
i,>  reported  by  Dome  Minc.s  Limited 
for  the  fir.sl  half  of  1943.  This  <om- 
parcs  with  net  profits  of  $1,494,010. 
equal  to  77  cents  per  sharp  reported 
for  corre.sponding  .six  months  of  1942. 

Income  fax  provision  amounted  to 
.s.'i9.5.9B4  as  again.st  $657.9.').')  and  after 

ettp’ oration  WTi«;--off  an  operating  c.ninc  XTinos  i  r  »■ 

profit,  before  depreciation,  of  Sl.21.r-  ,  o  The  c'™; 

*  current  fiscal  year  shows  com- 


PAMOUR  1st  HALF 
EARNING  EXPAND 

Due  to  Savings  in  Development 
ork  hy  Treatment  of 
Broken  Ore 


Toronto  —  Report  of  Pamoitr  Por- 


♦ 


+ 

Producers  in  the  Vermilion  oil 
field  have  been  hampered  by  weather 
conditions,  hcasw  roads  proving  a 
ma.ior’ htizard.  Notwithstanding  this 
difficulty,  however,  the  V>rmilion 
refinery  company  reports  69  cars  of 
oil  shipped  .since  operations  at  the 
plant  began  in  the  last  week  of  May. 
fhe  shipments  represent  15,’230 
barrels  of  clean  oil. 

The  plant  is  operating  satisfac¬ 
torily.  it  is  stated,  and  in  addition 
to  taking  care  of  the  current  pro¬ 
duction  of  the  field  it  is  making  a 
consi.stent  reduction  on  the  oil  ac¬ 
cumulated  in  pits. 

Production  work  is  proceeding  at 
Midfield  wells  No.  3  and  No,  .5.  and  , 
drilling  is  expected  to  begin  shortly  j  '’'Ji'  No 
at  Midfield  .No.  6. 

♦  4*  + 

Round  Hill.  —  American  suiweyers. 
working  presumably  for  United 
Slates  interests,  are  prospecting  for 
oil  in  the  district  northwest  of  here, 
and  it  is  believed  that  if  their  find¬ 
ings  are  favorable  a  test  well  may 
he  drilled 

Since  Round  Hill,  north  of  Cam- 
rose,  Alberta,  is  situated  in  one  of 
the  best  bituminous  coal  fields  in 
Alberta,  with  high  B.TU.  rating  coal 
mined  here  at  depth  of  somewhat 
more  than  IdO  feet,  there  are  pos¬ 
sibilities  of  oil  also  being  in  the  ares. 


366.  or  12.6  cents  a  share,  in  first 
quarter  of  the  year.  Tonnage  end 
grade  of  ore  handled  showed  de¬ 
clines. 

Statement  i.'sued  for  the  fir.st  quar¬ 
ter  of  last  year  gave  only  the  oper¬ 
ating  profit,  so  that  net  for  the  half- 
year  cannot  he  compared.  Oper¬ 
ating  profit  for  the  fir.=t  half  of  this 
year  was  .$1.S26..338,  again.'!  .$1,086.- 
360  for  last  .war. 

r,,  j  ..  ,  ,,  Production  for  the  quarter  .just 

M  i  onded  was  $1,284,287  from  17S.S.>3 

Lr  oi  the  rate  of  |  fpr  an  average  of  .$7,18,  against 

.40  barrels  per  day  flush  pt-oducti-.n.  i  from  190.oqs  tons  and  an 

well  above  the  average 


make  a  substantial  contribution  to 
the  production  of  that  area,  it  is  re¬ 
ported  from  the  wc.«t  The  wei!  is 
known  as  Holly  No.  1,  drilled  by  the 
K.  de  K.  Diilling  Coniprny  for  O.  R 
Hollingsworth,  rne  of  the  pioneer 
operators  In  the  field. 


675  as  against  $1,350,615  a  year  ago 
Depreciation  reserve  was  $54,721 
compared  with  $54,349. 

Hiubnn  Bay  Mining  Nrl 


pany  treated  270,963  tons  at  a  rc- 
rovety  per  ten  of  $4,00.  for  a  gold 
I  production.  Ic.s.s  marketing  expon.se 
of  $I.nS4,97,s.  Operating  cxpen.se.'.  in-  i 

chiding  development,  mining,  mill  eompany 


fit  was  equivalent  to  7.19  cents  per 
share,  compared  with  4  61  cents  per 
share  for  fir.'t  half  of  1942. 

The  incrca.'e  in  net  profit  is  chief¬ 
ly  accounted  for  by  the  omission  of 
development  work  and  the  use  of 
broken  ore  reserve',  due  to  the  scar¬ 
city  of  labor,  which  is  stfll  a  cri'ical 
factor.  James  Y.  Murdoch,  president 
state.'.  Since  the  end  of  the  year  bro¬ 
ken  ore  rc.'crvc.s  have  been  reduced 
from  approximately  500.000  to  360.000 
tons. 

Mr.  Murdoch  .state.'  that  it  will  be 
nccc.ssary  to  .spend  a  large  .amount 
ot  money  for  exploration  and  derc;. 
opment  as  .soon  as  labor  conditions 
permit. 

Sometime  later  in  the  year  dir'c- 
will  comicier 


For  6  Months  .*show  Gain  '".dministration  and  general  ex-  I  Pa.vmrnt  of  a  dividend,  the  report  of 
_  ^  pcn.'e.s  amounted  to  $510,486  and  rc-  ' President  .says. 


Net  profit  of  Hud.'on  Bay  Mining 
and  Smelting  Company  for  the  six 
month.'  ended  June  30,  ini3,  after 
charges  for  income  taxes  but  with¬ 
out  provt'ioti  for  depiction  arc  ofti- 
cially  estimated  at  $4.oi3,n.')fi  equal 
to  $146  per  share,  compared  with 
$2,492,541,  equal  to  $1.27  a  shaiT,  for 
the  first  six  month.s  of  1942. 


.'crved  for  lax.rs  of  $140..)00.  left  bal¬ 
ance  of  .$433,988.  and  after  adding 
miscrllanrous  incom»  of  $26,982.  net 
income  amounted  to  $460,970,  E.-ti- 
mated  net  profit  for  the  period 
mounted  to  $3.59.288.  after  deduct¬ 
ing  .$98,000  for  estimated  reserve  for 
depreciation  and  prc-oncrating  ex¬ 
penditure  written  off  $3,682.  Net  pro- 


HALLIM’ELL  OPTION  EXTENDED 

Halliwep  Gold  Mines,  Limite.d, 
advise.'  that  July  21st  instalmen*. 
compri.'.lng  opiiop  to  purchase  Iho  - 
OOP  sh.orc-  under  agreement  w.i'-! 
David  Holding.'.  Limited.  qa'el 
peeemher  21,  1912.  hos  been  e.xt end¬ 
ed  to  August  21.  194,',. 


"!!ii  w  .Ii'k  *  ^  J"P>8gv  After  the^  ,$758  jn  (Ik.  fjrst  quarter.  R  ('  Minp  Prndiirliiiii 

nH  K  1  a  I  '■earned  !  Kalf-vear’s  production  w  as  $2,721,61.5  :  ‘  .  T-  i  i  v 

?  ^  '  from  ,368,921  tons  for  overage  of  I  Dorlinrd  La-|  >  car 

I  .$7..37.  agam.st  .$.3.21 


the  settled  flow  indicate.'  a  steady 
production  of  75  barrels  per  day. 

•{•  +  + 

Two  more  Cannar  Oils  local'. >0.' 

have  been  staked  at  Vermilion.  Can-  ■  2,100  to  1.6.50  ton'  daily  heginnin 


for  an  Average  of 

200.490  from  .371,.>90l  - 

tons  for  an  average  of  $8.61.  j  Vancouver.- Production  of  r.rit- 

Fres'dent  James  Y.  Murdoch  rc-  '-'h  Columhi,a_  mines  was  \, allied  in 
ports  that  the  tabor  shortage  com-  1  li>42^  at  $75,551,093,  a  decrease  of 
polled  a  reduction  in  tonnage  from  I  ?2. 928. 626  from  1911.  .according  to 


MINING  MARKET  RECORD 

TransaeHon*  on  TORO.VTd  STom  EXCHANGE 


Lait  Sale 


annual  rcporl  of  the  Pepiirlmenl  of 
Minos,  made  piilalic  by  Hon.  E.  C.  ! 
Carson.  Ministor  of  .Mines. 

Gold  mining  slioweft  Die  greatest 
los.a.  from  .$21,000.1100  to  $17,000,000. 
.Shortage  of  lahor  vras  largely  re¬ 
sponsible  for  this,  the  report  states. 


Halliior  Mines  Earns 

15  Cts.  Share  For  6  Mos. 


Hallnor  Mines  estimated  profit  for 
first  si-'V'  months  of  this  year  totalled 
5300.315.  or  15  cents  a  share,  against 
$493,230,  or  24.6  cents  a  share,  in 
first  half  of  1942. 

Production  was  $802,354  from  56,- 
C42  tons  for  an  avemge  of  .$14.32  per 
ton,  compared  with  $1,182,227  from 
6S.2S7  tons  for  an  average  of  $17.31 
per  ton.  Operating  costs  totalled 
5403,754,  compared  with  $582,063, 
these  figures  including  taxes  of  $122,- 
500  for  the  latest  period  and  $206.- 
500  for  a  year  ago.  Write-offs  were 
$123,000.  compared  with  $124,000. 

President  James  Y.  Murdoch  re¬ 
ports  that  at  present  only  2.50  tons 
of  ore  are  being  mil'ed  d'aiiy.  He 
adds  that  in  addition  to  the  six  holes 
drilled  below  the  2,160-foot  level  re¬ 
ported  on  at  the  annual  meeting, 
two  additional  holes  have  been  com¬ 
pleted  to  fill  in  the  picture  to  a  suf¬ 
ficient  extent  to  confirm  the  pre¬ 
sence  of  commercial  ore  over  a 


British  Dominion  No.  5  well,  Tyr- 
ner  X'alley's  newest  and  most  north- 


11  is  in  L.S.U.  7  3n-50-5w  1  I  jimp  1.  Only  a  very  limited  niim- 
while  Cannar  No.  12  is  in  LS.D.  8  of  per  of  men  ha\e  been  avai'able  for 
the  same  section.  No.  11  at  last  re- ,  (teve!  pmrni  work.  Most  noteworthy 
port  was  at  1.685  feet  end  coring  for  1  results  include: 
the  Lower  Cretaceous.  j  Development  of  17n  ft.  of  ore 

4*  ♦  ♦  I  grading  .623  oz.  in  the  ,Vo.  lOA  ore 

Shell  McWilliam  No.  1  at  Herron-  ’  zone  in  tlie  west  carbor.ntp  zone,  in 
ton  confirmed  its  Madi.'on  ilme  oh- !  cros.'cutting  to  this  drift,  an  ore  \^'rio'llt  HarcrrHsrs  (?olfl 
.icetive  at  6.141  feet  and  a6  Iiast  rc- I  width  of  47  ft.  grading  .6sq  was  '* 

port  was  drilling  in  the  lim#  At  6.241  j  shown.  Thi.a  ore  had  not  bpcn  dis- 
feet.  While  some  .'•ho'ving  hAve  oeep  j  clo.'Cd  by  previous  diamond-drilling 

encountered  to  dale,  no  ii^ortai';  !  Drilling  of  the  wc.at  carbonate 

porous  section  has  .vet  been  reach'd,  j  zone  between  7nn  and  1.1.50  ft  won- 
4.  ,|.  4,  tinues  to  outline  Nos.  9  and  10  orc- 

Work  at  the  old  Ranchmen's  Well,  bodies,  rarallel  oreshoots  have  been 
25  miles  south  of  Calgar.v,  has  been  ‘  iofiicated  in  both  the  No'  1.5  and  19 
started,  according  to  information  ;  zones  in  the  past  carbonate  zone 


May  Earn  Only  25r  Sliarr 

Wright  Harcrcavcs  Gold  Mine.'  ha.s 


against,  860  ton.s  avcvaec  last  ,vcai. 
The  management  believe.'  that  unlcs.' 
further  unforeseen  labor  problems 
arise,  the  company  will  earn  between 

Five'hundred  tons  ortchcrlite'o'rr.  1  .'hare  to 

the  end  of  the  present  fiscal  year. 
No  new  ore  of  outstanding  impor- 
tsncp  ha.'  been  found  but  the  ore 
reserves  are  substantial. 


mode  public  bv  M.  J.  Davies.  This 

wall  stands  at  the  depth  of  7,238  and  :  assaying  about  one  per  cent,  were 
has  been  idle  since  1940,  It  had  ■ -shipped  to  the  Quebec  School  of 
criv  producer. _  has  be-m  granted  an  several  oil  showings  of  high  grade  ’ Mines'  sampling  plant. 

allowable  of  950  barrels  daily  by  thy  7,4  degree  Baume  and  also  a  showing  '  -  — 

Alberta  Con.'-ervat icn  Board.  This  is  I  qf  black  crude  at  6.700  feet,  green  1  pi,  n.  I 

the  highest,  quota  for  any  well  in  the:  crude  at  7,1.30  feel  and  dark  red  at  ;  L-arner 

field  and  is  375  bart'ls  e  day  more  l  7.174  feet  of  52  degree  Baumc.  Th“i  Drillinc  T*rojrrP8PI*8 

than  the  previous  hc'i  well.  Home- 1  well  also  had  many  good  gas  show- |  _ 

Millarvillc  No.  2.  whi'b  has  a  quota,  jngs.  c'Vi  t  •tt  t  arWf  t  av  n^iirt 

19.28'  Mint^rCo  tTn  the  1.625-fo^:‘Vel  by  |  ore ''milie'd  by  Metab  Minm^ 


BafP  iMrIalb  Toiuiajir 


Toronto. 


Tonnage  of  lead-zinc 


Turner  Valley  imder  the  Brown 
Plan 
1,000 
Briti 

ment  Company's  income 


closed  down,  but  M,  J.  Davies  of  Cal- 


300  feet  from  the  new  orebody  dis- 


h^Iwell  '•atit'g'sar.y.  president  of  the  New  Ranch- by  diamond  drilling,  .states 'a 

tich  rvimininii  no  and  Devei  n  !  ®  Company,  wi  h  B.  O.  *^0005.  Locular  on  the  company  i.'sued  by 

rnn^^nv'a  2  L  Dobip  *  Co..  members  Tor- 

w-in  ^moun?m"‘$^^^^  f  Sow  exploration  of  the  eastern 

will  amount  to  $1(,::0(J  per  month,  |  old  well  to  ih^  limestone  foundation,  j  rf«*orn)ina  tin,  dnn-nnard 


officials  stale.  |  And  also  drill  a  new  well  at  a  loca 

+  ♦  ♦  I  tion  five  mile.'  southwest  of  the  old 

Derricks  are  being  erected  for:si:.e.  Both  ventures  are  to  be  under 
wells  N'os.  7  and  6,  and  drilling  will  |  the  management  of  the  New  Ranch- 
he  started  wilbin  a  w  eci<  'I'he.'-e  will  !  men’s  Company.  They  own  and 
be  financed  jointly  'oy  British  Dotni- j  control  about  10,000  acres  in  that 
nion  and  Home  Oil  Company,  as  an- ,  area. 


nounced  previou-'ly.  The  British  Do- , 
minion  is  now  definitely  on  its  own  | 
feet  financially. 

4-  4*  4* 


[northern  block  and  two  more  are 
,  ,  ,  r  .  .  .u  ...  I  drilling,  witli  the  company's  share 

length  of  some  600  at  the  w-crt|  nroducticn  amounling  to  310  'on- 


4>  4*  4* 

Preliminary  pumping  te.'ts  indl.-ate 
the  Dominion  Oil  Company’s  P:ov- 
Ince  No.  37  well  at  Taber  will  b3  as 
Ajax  Oil  and  Gas  Company  reports !  large  as  the  Province  No.  1  well,  John 
that  the  operations  of  it.?  subsidiar.'-, '  Galloway,  president  of  Dominion 
Chatham  Oil  Co.  in  the  State  of  |  Company,  formerly  Standard  of  Erit- 
Wyoming,  appear  to  ba\e  established  I  Ish  Columbia,  stated  at  Calgary, 
a  new  oil  ficln.  Two  orcducing  wells  j  The  company’s  Province  1  well  .'las 
have  been  completed  in  Ihe  southern’!  been  pumping  steadily  more  than 
area,  the  company’s  share  of  produ'.'-  j  200  barrels  of  crude  oil  daily. 

(ion  currently  amounting  to  142  bar- j  Mr.  Galloway  said  the  recer.tly 
rels  daily.  Two  producing  wells  completed  No.  37  well  was  now  pump- ,  .  ^ 

have  also  been  conipleted  in  the  j  Ing  200  barrels  daily.  ,  next  lew  weex. 

Just  completed,  it  penetrated  18  j 
feet  of  oil  sand,  and  oil  rose  600 
feel  in  the  hole.  The  well  is  now 


limit.'  and  determine  tho  downward 
i  extension  of  the  new  ore.  The  drill-  | 
I  ing  indicated  the  No.  18  and  21  ore-  [ 
j  bodies  from  Kerr  Addison  extended 
!  into  the  Chestervillc. 

The  21  Kerr  orebody.  .say.s  the  vir- 
I  cular,  has  been  indicated  as  extend-  | 
ing  at  least  120  ft.  into  the  properly  on 
[the  1,325  level.  It  is  anticipated  I 
I  this  ore  will  progre.'sivcly  lengthen  ■ 
,  at  deeper  levels,  and  if  t’/>e  pitch  is  , 
I  projected  should  have  400  ft.  length  | 

I  on  the  2.025  level.  Probable  ore  be-  ' 
I  tween  the  1.325  and  1.625  levels,  i 
'  based  on  drilling,  Is  given  at  2Q0,000  ; 

!  tons.  From  1.625  to  2.025  level.'  it  i 
should  prove  435.000  additional  ton.s. 
Total  operating  casts  at  tbe  mine  arc 
i  said  less .  than  $3.50  per  ton.  Result.' 
drilling  will  be  watched  in  the 


wa.s  approximately  the  .same  as 
the  piecrding  three  months,  Prc.'i- 
dent  J.  H.  C.  Waite  reports. 

The  labor  -ituation.  which  became 
progre.'sivcly  wors"  throughout  the 
per  od.  prevented  produetion  at 
p'ant  capacity. 

E.stimated  operating  profit  for  the 
.six  months  ended  June  .30  last  was 
,$65,022. 

No  Work  Dour  Last 

Year  By  Kirkland  H.B. 

Toronto.  .\nnual  report  of  Kirk¬ 
land  Hud.son  Bay  Gold  M  nes  for 
fiscal  year  ended  Ajiril  30th.  194.’:. 
states  that  company  ha'  not  been 
able  to  arrange  furl  her  development  Hollinger 
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and  did  not  undertake  exp  oiatioii 
of  any  outside  properties  during  the 


How  cy 
Hudson  Bav 


I iloil.v,  which  will  probably  be  |  being  reamed  preparatory  to 


of  about  fiOO  ft.  below  this  level 
The  probably  occurrence  of  an¬ 
other  orebody  is  encouraging,  but 
the  deepening  of  the  shaft  and  fur¬ 
ther  development  of  this  ore  will 
have  to  await  development  In  labor 
conditions 


Wripht-Harprrflvrs  May 

Earn  Ciirmil  Dividends 


doubled  when  the  Iw-o  drilling  wells  ■  ning  of  casing  and  preliminary  pro- 


Harpers  Malartir  Is 

Drilling  Second  Hole 


Latest  report  from  J.  P.  Norric, 
consultant  for  Harpers  Malartic  Gold 
Mines,  states  that  the  second  hole  is 
now  being  drilled  200  ft.  west  of  the 
first  hole,  which  was  known  as  No. 
12.  This  wUl  ascerUin  the  importajice 
of  the  contact  zone,  a  favorable  geo¬ 
logical  condition  for  ore  deposition 
in  the  Malartic  area,  and  also  pick 
up  the  continuation  of  the  porphyry 
dike  cut  in  the  fir.st  hole. 

The  first  hole  was  drilled  to  600  ft. 
and  cut  the  greywacke  zone  at  130 
ft.,  after  passing  through  an  11-foot 
mineralized  porphyry  dike  at  108  ft. 
Several  mineralized  sections  wen 
disclosed  and  samples  have  been  sent 
for  assay.  Mr.  NotTie  considers  the 
hole  entered  the  south  part  of  the 
Cadillac  break,  the  same  formation 
in  which  the  south  orebody  of  the 
adjoining  Malartic  Gold  Fields  oc¬ 
curs. 


are  completed. 

4-  4*  + 

Financing  company’s  share  of  this 
operation  will  take  a  rnnsid-eraole 
amount  of  money,  but  having  prov-'d 
production  and  with  a  steady  in¬ 
come,  arrangements  have  been  made 
for  bank  loans  as  may  be  required. 
If  all  wells  are  a.'  good  as  the  initial 
ones,  officials  say  the  company’s 
share  of  the  cost  should  be  recov¬ 
ered  within  eight  months,  and  on 
this  ba.si.'  Ihe  company  will  within 
a  reasonable  time  b*  receiving 
steady  income  from  thi.s  venture. 


Toronto.  —  With  milling  rate  of 


duction  tests. 

+  4"  4*  . _ -  -  - 

Taber  Oil  field  has  attracted  'he  I  an  Aerage  of  about  625  ton.s  a  day,  i.s 

production  this  year  will  .show 


pcr,od.  When  war  restriction.'  arc  In.'piiat.nn  . 
removed  and  labor  conditions  allow,  !  Int.  Nickel  . 
the  main  properly  will  he  developed  lack  Waite  . 
anew  .  Company  .«how.s  $1S,.59.3  ca'h  ^  Ja.'on  M  nes  . 
Sin.nno  bonds,  and  accounts  rccciv-  Jellicoc  .  .  . 
able  $25,429.  j  J-  M.  Con.'.  . 

In  addition  .stockholdings  in  other  Kerr  .\ddi.son 
mines  arc  .$.509. .39.3,  the  main  holding  Kirk.  Hudson 
being  $211. 8,39  in  Red  Crest 
.'lines.  It  holds  .$51,902  of 
.'Shore  at  cost.  ,$98.4!5  J.  M 
solidated.  .«.5.3,li’'9  Macassa.  ! 
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attention  of  Imperial  Oil  and  exca- 


not  g.vrn  nor  the  number 
the  different  shares  held. 


ration  for  Imperial’s  first  well  has  [  substantial  reduction  from  last  year 
commenced  .'ix  miles  .southeast  of  I  when  an  average  daily  .schedule 
Taber.  Initial  Imperial  Oil  Taber  |  around  866  tons  was  maintained. 

In  view  of  the  critical  labor  silua- 


NEW  'irNING  CO.MPAMFJS 
LUSTED 

TORON't’O  Tbo  Ontario 


area  well-site,  to  be  drilled  under 
the  name  of  Imperial  Clancy  No.  1 
has  been  staked  in  norihea.st  quar¬ 
ter  of  LjS.D.  131-9- 16-34th  <co-oiuin- 
ates  330  feet  south,  990  feet  easti 

Tlie  site  is  IT  miles  south  and  .l  ist  !  sible  for  the  remainder  of  thi.s  year. 

over  for  miles  east  of  Dominion  Oil-  i  hut  the  present  indications  .seem  to  onto;  Cathroy  Larder  .Mines.  Lim 


tion  and  .shortage  of  manpower  foripne  lisU  the  following  new  minin, 
underground  work  offie’al.A  are  wary  j  pompanie.'':  Belle-Bry  .Mines,  Limit 
about  making  anv  predictions  as  tojppi  ^vjih  o.apilal  of  $L.50n.noo.  hea 
th' 


Nassau  Taber-Province  No.  1  well, 
year-old  200  barrels  per  day  producer, 
it  Is  Just  over  three  miles  southeas* 
of  tbe  Hl-Tc.st  No.  3  a  dry  hole 
drilled  last  year.  The  new  test  is  us¬ 
ing  the  light  rotary  rig  last  used  at 


Imperial  Oil  i.s  initiating  immedi¬ 
ately  a  drilling  program  in  the  area 
southeast  of  Taber  oilfield  in  south¬ 
eastern  Alberta.  Initial  well-site  to 
he  drilled  under  the  name  of  Imper- 
ial-Clancy  No.  1,  was  anrouneed  thi.,  |  katchewan. 
week  Ihe  northeast  quarter  of  L.S.D. 

13  l-9-16w4  .  The  site  is  a  mile  and 
three-quarters  south  and  just  over 
four  miles  east  of  the  Dominion-Nas- 1  drilled  by  Shell  Exploration  (Albertai 


be  that  earnings  should  be  sufficient 
to  rover  the  present  dividend  rate  of' 

7'2e  a  quarter,  or  perhaps  a  little  I -|Y„-ont 
less,  perhaps  on  neighbourhood  of ,  .Minc.s, 
25  cents  a  share  for  the  year.  Ont. 

Preva'ling  conditions  at  Wright-  ! 


iled.  Sl.onn.nno.  Toronlo; 
Minc.s.  Limited,  $’ 


Lake 


Limited,  $.50,000,  W'indsoi 


manpower  shortage  as  the  mine  has  [ 
substantial  ore  reserves,  .sufficient  toi, 


PromL'c  of 


Arjon  Gold  Mines 

Drilling  4th  Hole 


Toronto  —  Arjon  Gold  Mines  re¬ 
ports  that  hole  No.  4  in  drilling  pro¬ 
gram  at  property  has  been  started 
and  that  it  is  proceeding  favorably. 
A  heavier  drill  is  -now  being  used. 

Object  of  the  hole  is  to  cut  a 
structure  at  a  vertical  depth  of  1.000 
ft  The  lighter  drill  used  on  first 
three  holes  was  unable  to  reach  the 
desired  depth.  J.  C.  Rogers,  com¬ 
pany’s  geologist,  reports  that  while 
no  values  of  importance  have  been 
found  in  first  three  holes,  they  have 
proven  the  carbonates  dip  to  the 
north  and  afe  of  the  same  type  as 
found  on  adjoining  Kerr  Addison 
property. 


area,  Shcll-McWilliam  No.  1  bc.ng  new  ore  were  to  he  found. 

drilled  by  Shell  Exploration  (Alberta »  !  - - — 

sau  Taber-Province  No.  1  producer,  I  Ltd.,  has  confirmed  Madison  lime-  ip  .hr  Harl  in 

and  is  just  over  fhr-’'e  miles  roulh- 1  stone  objectives  at  6.141  feet.  Impor-  !  roweil  noiiyn  na«i  lo 


New  Augarita  Porcupine  Mine.'  since 
I  I  uni-ii  I  incorporation  in  1936.  A  board  of  dj- 

I mpor*  I  -  j  i‘ec*o'*s  was  el^ct^d  as  fol'ow'*  A  H 

cast  of  the  Hi-Test  No.  3.  a  dry  hate  I  tant  ,est  is  located  in  LSD  8  1-21-  Draw  On  Orr  Reserves  sfguin.  G.  E.  Buchaiia'u,  'Edward 

drilled  last  year.  The  new  (est  u  to  |  26-4th.  about  30  miles  southeast  of  _  U-mi-  Ralnh  Hrn'en  and  F  B  Sha 

be  drilled  immediately,  using  Calgary.  Shell  controls  a  block  of,  -rovonto.  -  According  to  L  M.  vcr.  All  but  the 'first  two  are  new 
Itgnt  rotary  from  the  Norcanols-Da- 1  4g452  acres  dominating  the  stvuc- |  Rouyn  !  director.'. 


hinda  well.  While  no  official  infor- 1  ture  being  tested  by  this  well. 


ASTORIA  QUEBEC  PROGRESS 

Astoria  Quebec  Mines  has  com¬ 
pleted  diamond  drill  hole  No.  107.  lo¬ 
cated  100  feet  west  and  .south  of  No, 
106.  The  results  are  described  as  in¬ 
teresting,  one  seclioii  .said  to  assay 
$9.10  over  5  feet,  and  another  $7 
over  25  inehes.  The  drilling  ha.s  been 
done  on  a  junction  of  two  diabase 
dykes.  Drilling  Is  to  continue  with 
the  objective  of  outlining  a  commer¬ 
cial  bcidy.  Tlie  Astoria  Quebec  Com¬ 
pany  retains  a  holding  of  175.000 
shares  of  Senator-Rouyn  Mines,  be¬ 
sides  holding  in  Bagamac  and  Tem- 
Iskaming. 


matirn  is  yet  available,  it  is  under 
■stcod  that  nti  arrangement  ha.s  been 
reached  between  Imperiol  Oil  .•i.".d 
the  R.  L.  Clancy  and  Hi-Test  Petro¬ 
leums  interests  of  Toronto  for  dexel- 
opmCnt  of  the  Claney-Hi-Tcst  leases 
in  the  Taber  area.  The  new  wcll-s'te 
is  located  cn  a  part  o;'  the  19.1100. 
acre  block  taken  up  by  these  two 
groups. 

4*  4>  4* 

Two  wells  will  be  drilled  immedi¬ 
ately  on  ihe  East  Ciesl-Davie.s  Pe¬ 
troleum  acreage  in  the  Athab.-u'ca 
field,  according  to  Pri.sident  H.  S 
Price  of  the  East  Crest  Oil  Company. 
It  was  reported  a  few  da.v.s  ago  that' 
Ihe  management  had  authorized  thr  ^ 
drilling  of  three  wells,  one  to  follow 
the  other,  but  arrangements  hav? 
been  made  with  Denton  &  Spencer, 
drilling  contracts,  to  drill  one  wel’, 
immediately,  while  the  derrick  ft  om 
111"  Deca  No.  2  well  will  also  be 
useri. 

It  is  expected  that  it  will  take  two 
wee’ks  to  dismantle  the  derrick  at 
the  Deea  No,  2  weP,  which  is  now 
awaiting  a  tert  hy  th-  Alberta  Con- 
'''ivation  Board  and  move  it  to  Ihe 
ne-.v  site.  The  well  'o  be  drilled  un¬ 
der  corilracl  hy  Denton  &  Sppnc'’r 
will  be  started  right  away.  One  will 
be  drilled  beside  the  hole  just  com¬ 
pleted,  while  the  other  will  be  drill¬ 
ed  six  miles  to  the  east,  within  300 
yards  of  both  Ihe  Alaska  Highway 
and  the  Canadian  .National  Railways. 

4>  4*  4* 

The  latest,  well  c*omplffed  in  the 
Vermilion  oil  field  in  Alberta  ('ill 


Gold  Mines  Limited,  shortage  of 
labor  coiUinues  to  be  the  main  proh- 
lem  in  operations  of  company,  but 
is  showing  signs  of  improvement. 

In  order  to  maintain  smelter  ship¬ 
ments  of  ore  at  a  uniform  and  satis¬ 
factory  level  it  was  necessary,  during 


Second  Quarter  Output 
McKenzie  Red  Lake  Up 

McKenzie  Red  Lake  Gold  Mines.  _  _ _  _  ^  _  _  _ 

Limited,  reports  20,560  ton.s  of  orcj  jupp  quarter,  to  draw  on  reser-  [  dured  to  about  $1,000  the  meetin 
milled  and  recovered  bullion  worth '^.pj  broken  ore  to  the  extent  of ,  was  told. 

$225,802  in  the  three  months  ended  ^  yp^qp  14.000  tons,  a  factor  which  I 


Balance  sheet  presented  to  the 
meeting  showed  that  as  of  July  13. 
the  company  had  $14,393  in  ca.sh  and 
invc.'tmenis  having  a  market  value 
of  $7,514,  plus  $170  in  dividends  re¬ 
ceivable.  Against  this,  current  liabili¬ 
ties  amounted  to  $2,232,  .since  re- 


June  30,  1943.  This  compared  "'hh  [  ppp^^ributed  subsiantiallv  to  the  in- 
21.104  tons  milled  and  production  of  1  creased  profits  shown. 


$209,494  in  the  corresponding  quar 
ter  ot  1942, 

Production  for  the  first  half  of 


plant  for  treatment  amounted 
69,869  ton.s  during  the  period. 


to  1 

I 


VIC-ORE  IN  rRODlf’TIO.V 

Toronto.  —  (jprrations  a  I  \’ir-Orp 
Molybdenite  ,'linp.s  are  being  .speeded 
up,  according  to  a  statement  Issued 


194.3  was  .$467. .30.3  against  $482,065;  q-bg  crosscuts  from  the  sha’ft  to 

the  vein  on  the  1,700  and  2,0n0-foot 
levels  have  been  completed  and 


in  the  first  half  of  1942. 

TO  START  DIAMOND  DRILLING 


Largold  Mines  will  start  diamond 
drilling  immediately  on  company’s 
recently  acquired  group  6f  claims 
formerly  known  as  the  Drummond 
group,  it  is  .staled,  A  contract  for 
10.000  feet  has  been  concluded  with 
Inspiration  Mining,  according  to  of¬ 
ficials.  who  announce  also  acquisi¬ 
tion  of  another  group  in  Larder  Lake 
camp. 

COCKERAM  RED  LAKE 

Cockeram  Red  Lake  Mines  con¬ 
tinues  its  drilling  program  after 
abandoning  No.  9  hole  and  starting 
another  150  feet  to  the  southwest. 
Heavy  boulders  made  drilling  diffi¬ 
cult.  The  No.  9  hole  was  important 
In  giving  values  of  over  2-ounce  gold 
over  les.s  than  2  feet  width.  The  drill¬ 
ing  Is  aime(f  to  cut  below  this  show 
at  greater  depth. 


drifting  has  progressed  on  these  hori¬ 
zons  w'ith  encouraging  re.sulfs. 

Progress  By  Aquarius 

On  Secoiul  Drill  Hole 

Toronto — Aquarius  Porcupine  Gold 
Mines  has  reached  a  depth  of  mote 
than  600  feet  in  hole  34,  the  second 
in  its  present  drilling  program.  From 
fixite^es  279  to  292  the  core  showed 
gi’ccn  carbonates  with  quartz  string¬ 
ers  and  from  321  to  349  feet  green 
carbonates  and  aplite  formation 
From  409  feet  to  438  feet  the  core 
show'cd  carbonates  with  about  10  per 
cent  quartz. 

A.ssay  of  the  previous  hole  No.  33 
is  now  In  progress  and  shows  a  core 
length  of  at  least  13  feet,  assaying 
$4.24  after  eliminating  visible  gold. 
The  hole  it  was  previously  reported, 
showed  conJicfera'ole  visible  gold. 


ship,  Quebec,  jii.st  .38  miles  from  Oi- 
lawa.  The  mill,  no'.v  powered  hy  a 
66  h.p.  diesel,  .i.s.  according  in  the 
latest  informal  ion  from  ihc  proper¬ 
ly,  working  at  capacity.  Cnnlrnci 
price  for  the  concentrate  (all.s  foi 
.0  cents  per  pound,  f.o.b.  Wakefield, 
only  IS  miles  from  the  properl.v. 
Mining  and  milling  costs  are  slated 
to  be  $630  per  ton 

NEW  OMi;t;.\  GOLD  IIN’US 

Omega  Gold  Mines  rrpons  new 
depth  ore  find.'.  A  greatlv  improved 
\ein.  found  .'oilte  montli.s  ago  on  the 
l.i550  foot  level  has  now  been  locn’ed 
on  the  1,975  Icvci,  showing  cnar.se 
Icn.ses  ,nnd  free  gold,  the  ore  mainly  ; 
in  quartz  veins  over  5'..  to  6  feel  ; 
Widths.  It  is  legarded  as  a  .special  ' 
change  for  the  better.  On  the  1.850  1 
level  two  distinct  highgrade  patches 
have  been  found,  leaving  in  e.xccss 
of  100  feel  of  .".oping  ore  Borne  of 
this  ore  is  now  improving  the  null  i 
average.  I 
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CONDITIONS  VARY 
GREATLY  AS  WEST 
STARTS  HARVEST 


AT  THE  LOOKOUT 


Drought  -  Stricken  Areas 
^  South  Have  Taken  a  Fur¬ 
ther  Beating 

SOME  HAIL  DAMAGE 


OootiTiued  from  paje  1 

inconceivable  that  a  responsible ,  els''  recorded  sharp  seasonal  gains 
(.O' ernmcnt  can  place  itself  in  3  I  earlier  than  usual,  and  j 

position  of  letting  anv  minontv  f 

....  ,  '  ,  ,  ■  lambs  'vere  loi-er  at  Montreal  but 

group  dictate  the  lav-  s  of  the  gained  sHghtly  at  Toronto  and  Win- 


Ouan-a  —  Har'-esting  operations 
ha’'e  commenced  m  "•estern  Canada 
Cutting  of  oats  and  barley  is  under 
•"•ay  m  Manitoba  and  th<=  harve-’  is 
ei^pected  ;o  be  general  in  a  "-eek  or 
ten  davf.  Only  a  lit'.le  early  barley 


I  (.O'  ernmcnt  can  place  itself  in  a  "'nicr 
in  position  of  letting  any  minority 

group  dictate  the  lavs  of  the  gajne 
country,  by  threatening  action  mpeg 
aimed  at  the  security,  and  strength 
of  the  country  against  its  enemies.  Cour 
No  Time  To  Down  Up  1 

la  National  War  Effort  Cou 


Exchange  Control  As  An  Instrument 
Of  Trade  Policy^ 

4  Chapter  from  “Trade  Relations  Befriveen  Fre8-?Iarket  and  Controlled  1 

Economies”  Published  by  the  League  of  Xations,  Geneva. 

EXCHANGE  CONTROL  as  a  1  matic  character  for  the  mamten- ,  fheir  foreign  trade  by  means  of  ex 


really  anxious  to  preserv’e  free- 
market  conditions  in  international 
tra.'le  and  what  if  such  countries 
were  prepared  to  take  strong  m.eas- 
ures,  perhaps .  in  concert,  to  make 
the  exchange-control  method  of 
regulatmg  foreign  trade  unwork¬ 
able? 

4  4>  4 

Exchange  control,  even  for  strict¬ 
ly  monetary  purposes,  but  especially 
when  used  to  regulate  foreign  trade, 
almost  inevitably  requires,  if  it  is 
to  'vork  m  tolerable  fashion  for  its 


Country  Stores  Sales 
Up  16  Per  Cent  for  Year 

Counfiw  general  store  sales  aver 


EXCHANGE  CONTROL  as  a  matic  character  for  the  mamten-  their  foreign  trade  by  m.eans  of  ex-  practitioners,  agreements  with  other 
I  trade-regulatory  device  has  attrac-  ance  of  both  exchange-stability  and  change  control  'vhen  acting  singly.  Countries  which  provide  at  the  mim- 
I  tions  for  a  country  which  finds  it  adequate  supplies  of  foreign  ex-  it  m.ay  nevertheless  be  m  the  inter-  for  some  measure  of  'vhat  dan 

difficult  to  market  its  exports  but  change  for  all  reasonable  purposes  est  of  tliese  sa.Ti9  countries,  and  pi-ppcrly  be  regarded  as  cooperation 
is  in  urgent  need  of  imports,  and  had  broken  do'm  and  under  the  e'-en  more  so  of  the  world  at  large,  conduct  of  the  control.  Coun- 

that  Its  adoption  by  some  countries  circumstances  prevailing  seemed  un-  that  there  should  be  international  sometimes  agree  to  provide 


has  b»fn  cut  in  SasUatchevan  while  rroh.alily  the  toughest  part  of  the  located  in  the  smaller  to"ns  and  I  rency  and  an  unfavorab>  balance  of  be  umvillingnes-s  or.  impossibility  national  limitation  on  their  prac-  pie^ns  cooperation  in  return  from 

none  of  the  epnn.s  .'own  grains  ap-  job  still  lies  ahead.  The  downfall  rural  areas.  While  the  southern  :  trade.  The  '-ery  fact  that  it  has  substantially  to  restore  the  pre-1914  tice.s  in  the  field  of  commercial  pol-  gpuptry  m  operating  ex- 

pear.s.  to  ha'  e  been  rut  in  Alberta  Mussolini  has  .so  far  resulted  in  of  Quebec  reported  no  change  spread  so  widely  withm  the  last  dec-  mechanisms,  or  that  it  would  be  un-  icy,  it  would  be  conceivable  that  grange  controls  of  their  own.  or 

Further  deterioration  of  crops  t  lOk  ,  ,  ,  ,  .  from  last  vear  gains  m  all  other  re- 1  ?de  is  indeed  sufficient  demonstra-  desirable  to  do  .'o  even  if  it  were  international  agieement  might  be  jjgpause  thev  fear  that  economic,  o? 

plac'  in  Sa.'katrhc'van  and  Al'ocrLa  1  '  ^  ( n.ingc.  fiom  a  military  -joug  ranged  from  3  per  rent  for !  t ion  that  it  appeared  to  have  im-  possible.  If  the  other  conditions  reached  for  the  suppression  of  ex-  poetical,  or  even  military  penalties 

as  the  result  of  high  temperatures,  ; ''lan'lpnint,  The  old  Imperialist  the  northern  part  of  Ontario  to  52 1  portant  advantages  to  offer  which  prc'-ailed  m  the  1930’s  are  to  change  control  with  comparatively  j,g  upon  them  if  they 

hot  "undf,  and  insufficient  ramial!  elements,  represented  by  Badoglio.  per  cent  for  the  southern  part  of!  'although  not.  of  course,  that  it  had  be  expected  to  prevail  also  in  the  few  dissenting  votes.  As  a  thcoreti-  cooperate,  or  because  they 

The  late  cmp;.  m  iMani:''ba  are  also  j  „ Mi^  backed  .'lussolini  while  he  Saskatchewan.  Sales  for  Quebec  as  them  in  fact).  Many  persons  have  1  post- w-ar  period,  namely,  fear  of  cal  possibility,  which  is  w’orth  men-  that  while  it  would  be  pre- 

fthc-'ing  the  effects  of  moisture  ae-  n.irnnc.0  hii-o  ^  w-hole  increased  bv  fi  per  cent:  concluded  from  this  that  the  u.'e  of  war  and  preparation  for  w-ar.  high  tiomng  oniy  because  it  heips  to  fgrable  for  them  that  the  other 

ftci-ncy  Destructive  bail  storms  took  purpose,  nav  e  snow  n  Ontario,  S  per  cent;  British  Colum-  exchange  control  as  on  instrument  trade  barriers,  failure  to  prevent  bring  out  more  sharpl.v  the  possi-  countries  should  not  practice  ex- 

a  toll  in  Saskatchewan  and  in  som:  e'idenre  of  keeping  up  the  fight  nia,  9  per  cent;  Alberta,  IS  per  cent;  of  policy  is  here  to  last  indefinitely  major  depression,  cessation  of  bihties  of  divergence  of  supposed  pbange  control,  once  the  other 

parts  of  Mani'ooa  and  .some  of  :hc  against  the  Allies,  apparently  hop-  Manitoba.  19  per  cent;  the  Mari-  and  that  if  is  desirable  that  it  should  healthy  capital  movements,  mono-  interest  for  a  country  acting  auton-  ppuntries  do  adopt  the  practise  the 

b-cct  "hear  crops  in  Saskatchew-an  ing  that  ousting  of  Mussolini  Provinces.  20  per  cent  and  last-  although  perhap.s  with  reform  tary  disorganization,  and  so  forth,  omously  on  the  one  hand,  and  the  injury  to  themselves  will  be  less  if 

were  d'=stroved  or  lieatiiv  damaged,  .viii  v.ii-pnr'thpn  "mipi-ml  nnifv  Saskatchewan.  41  per  cent.  I  of  some  of  its  less  attractive  fea-  a  case  can  of  course  be  made  for  same  country  acting  as  a  member  |],|gy  cooperate  'vith  these  other 

Conditions  Varv  Greatly  ri  1  mieinai  unn>.  difference  of  ‘Po  sys-  this  position,  I  do  not,  contend  that  of  a  group  with  the  organization  countries  than  if  they  do  not.  Tha 

Crnr-ht  -‘ripkpn  pa-tpr  Ai  cconomir  machine  IS  number  and  sales  importance  of  fhe|fom.  however,  calls  for  more  search-  w-e  should  necessarily  aim  at  le-  and  the  will  to  act  as  a  group,  all  nj  exchange  control  as  an  in- 

crippled  bv  air  bombings,  business  days  of  June  this  vear  end  examination,  and  especially  for  storing  any  pre-1914  institution  the  countries  practising  exchange  ^tj-ument  of  direct  regula/on  of 
V  ‘‘h»r  f’ut  the  German  militarv  machine  last  and  for  normal  seasonal  niove-  ireful  formulation  of  the  real  issues  'without  amendment  or  modification,  control  might  vote  to  .suppress  it.  foreign  trade  would  probably  be- 

is  still  powerful,  and  mnv  be  no  ments,  .sales  ,n  June  w-cre  up  by  16 1  As  a  preliminary  to  such  But  we  should  avoid  the  widespread  *  *  *  come  very  difficult,  and  obviously 

.  '*  '  r.  1  ^  ^  *  L  *  'i-u  4  1-,  41-,  per  c^nt  over  June  lasf  vear*  hut  ^  formulation,  the  follo'vmg  points  tendency  in  the  economic  fie.d  now-  ^j.  ^  free-exchanze  country  ex-  unprofitable  for  (ountries  to  w'hom 

=  ru3*ion  in  Sa^katche'van  is  .more  casv  t-osk  to  annihilate,  when  thev  adavs  tn  fake  for  ?-anted  that  if  I'o  iree  exenange  country  ex-  uiipiumauie  =  ^  , 

than  ever  and  in  the  srviVh  r  1  v  if  decrcosed  by  1  per  rent  from  .Mav.  ®  consideration  aaays  to  take  101  g.antea  tnat  11  ^  United  States  made  any  foreign  trade  w-as  of  great  import- 

-e-t  'n  Of  the  are  fighting  a  defensive  war  on  was  the  same  number  of  a.  The  initiation  and  spread  of  any  proposal  can  be  labelled  as  ad-  substantial  attempt  in  its  trade  ance.  if  a  number  of  important 


fthc'ing  the  effects  of  moisture  ae- 
ficiency.  Destructive  naii  storms  took 
a  toll  in  Saskatchewan  and  in  som: 


"hear  crops  in  Saskatchewan  I  ing  that  ousting  of  Mussolini 


were  dpstrover!  or  heavily  damaged. 
Condifions  Vary  Greatly 
Drought -stricken  south-eastern  Al 
berta  took  a  further  beating,  but  iroi 


"ill  strengthen  internal  unity. 

The  (irrman  cconomir  machine  is  difference  in 

.  1  I  u  ■  u  u-  number  and  sales  importance  of  the 

being  crippled  bv  air  bombings,  pusincss  days  of  June  this  vear  end 


political,  or  even  military  penalties 
"•ill  be  imposed  upon  them  if  they 
do  not  cooperate,  or  because  they 
decide  that  while  it  vvould  be  pre¬ 


condition-  in  o‘h»r  wetion-  of  A?  military  machine  last  and  for  normal  seasonal  n,ove- i  careful  formulation  of  the  real  issues  'vithout  amendment  or  modification,  control  might  vote  to  .suppress  it. 

fan- iv  r~om^mz  Ih^  -^tiH  powerful,  and  mnv  be  no  ments,  .'ales  in  June  w-cre  up  bv  16  >  As  a  preliminary  to  such  But  we  should  avoid  the  w  idespread  |  *  *  * 

t  rt.a  a^e  suill  taiily  p,omL-mg.  Ihe  po  '  ^  -  n  1  11  formulation,  the  follo'vmg  pomtsitendencyintheeconomicfieldnow-- 

sruation  in  Saskatche'van  is  .mare  ca.sy  t-nsk  to  annihilate,  when  thev  j  °  "  Ir  Vn,  Vom  Ma^  Ue.serve  consideration  adays  to  take  for  granted  that  if 

^of  the  nro°n;we  'Y"  "  riofensi'c-  war  on  j  iip^e  was  the  same  number  of  a.  The  initiation  and  spread  of  |  Proposal  can  be  labelled  as  ad- 

mar--  field-  will  noi  D-oduce  a  corn  ”  home  front.  {business  days  in  June  this  vear  as  exchange  control  took  place  in  a  1 ' a  1  etui  n  to  pre-1914  condi 

o  ?S.;  "-eapon,.  .nclud.ns  !«.■  '  |  parncui.r  P«.or,c„  w„a  .1  th.r.by  ^ 


t:rt.a  are  still  fairly  proniL'ing.  The  po'vcriui.  and  mnv  pe  no 

=  4-u3*ion  in  Saskatche'van  is  .-imre  easy  t-nsk  to  annihilate,  when  thev 
'•aried  than  ever  and  m  tho  south-  are  fighting  a  defensive  war  on 
•"es'ern  cection.-  cf  the  pio'iace  home  front, 

m.anv  field.'  will  not  oroduce  a  com-  ,  . 

-mercial  crop  Other  important  .areas  Offensive  weapons,  including 


(4)  No  frec-exchange  country-  ex-  unprofitable  for  oountries  to  whom, 
cept  the  United  States  made  any  foreign  trade  was  of  great  import- 
substantial  attempt  in  its  trade  ance.  if  a  number  of  important 


-mercial  cron  Other'  important  .areas  Offensive  weapons,  including  j  laet, 
cf  Saskat'-h'wan  continue  to  rho-K  shipping  for  transport,  as  w  ell  a'*  |  ^  { 

pro.mise  but  s  good  general  ram  is  naval  ships,  airplanes  and  larger  |  Further  Rise  in 

badly  needed  quantities  of  munitions  and  m.od-  ■  Co-st-of-Lia'in?  Index 

Prematur“  rioeninz  of  crops  is  ex-  ,  ,  ,  ;  ” 

pe--oi  to  red-ace  the  vields  of  oats  ''’''I  "  are  needed  on  a  big  ;  cost-of-livmg  index  ad'-anced 


exchange  control  took  place  in  a  1  ^  f^turn  to  pre-1914  condi-  negotiations  w-ith  specific  countries  countries  'vere  opposed  to  exchange, 

particular  historical  setting.  -Were  *  i  to  check  the  growth  of  the  use  on  control,  in  principle,  or  in  the  way 


there  special  circumstances  operat¬ 
ing  at  the  time  which  made  ex- 


impracticable  Or  foolish.  This  is  no*  the  part  of  other  countries  of  ex-  in  w-hlch  it  'vas  operating,  and  de 
only  irrational,  but  it  is  playing  un-  change-control  or  other  instruments  cided  to  refrain  from  any  action 


and  barley  in  .'om®  sections  of  the  ■'’Vsle  if  victory  is  fo  be  fairly  i  three-tenths  of  a,  point  durmg  Jtine 
'Ves‘.  "hile  flax  prospects  in  part-  soon,  and  sacrifice  of  undue  nuni-  fo  118.3  at  July  2.  the  Dommion  Bu- 
cf  £a.sk.3tchewan  are  now  reported  her  of  li'  es  is  to  be  avoided.  And  I  Statistics  reports  The  in¬ 


to  be  p-VT,  Ru.'t  development  in  flax 
•"■as  c.hecked  by  the  hot-dry  wea'b'-r 
Corn  an-d  sunflower  .seed  crops  cie 


t/VI  d'uiuril.  .\ini  |  -  -  *■ -  • 

after  the  humbling  of  Oermanv  i  fYat  i 

,  ,  L  ,  ,  ■  i  01  that  necessary  to  result  m  an  in- 


'here  still  lies  ahead  the  suppres- i  crease  in  thV  cost-of-Iivmg  bonus 


rep-r-Pd  to  be  .'ho'vins  improvement  ''‘on  of  the  powerful  and  almost  Tlie  bonus,  which  became  .subject  use  of  exchange  control  both  as  a 
in  Manitoba  while  tiiP  hay  har-’es'  I  untouched  Japanese  military  ma-  fo  increase  on  the  basis  of  the  July  monetary  device  and  as  an  instru- 


in  Manitoba  while  tiiP  hay  har"?s‘  !  untouched  Japanese  military  ma- 
is  well  advanced  Pastures  are  still  chine,  off  Canada’.s  western  shore. 


change  control  m  general,  and  its  consciously  into  the  hand.'  of  fh_  direct  regulation  of  trade.  Even  'whatever  its  temporai-y  cost,  which 
use  as  an  instrument  of  commercial  enemy,  who  in  the  economic  field  United  States,  helped  exchange  control  to  work 

policy  in  particular,  attractive,  but  have  taken  piecisely-  this  position,  action  taken,  whether  in  the  satisfactorily  for  its  praetioners.  and 

w'hose  pre'-alencp  in  the  future,  at  ^^d  ''ho  have  in  fact,  if  not  ‘"'^‘'‘f^  form  of  concessions  offered  as  an  still  more,  if  they  applied  retali- 

least  in  anything  like  the  same  de-  ft  ‘-^ff  gi'en  wide  currency  to  to  refrain  from  the  use  atory  trade  measures  against  ex- 

gree.  shou'd  nof  be  taken  for  the  practices  which  clash  direct  regulation  of  trade  or  of  change-control  countries,  and  ap« 

granted?  Y  penalties  applied  in  the  event  of  plied  them  also  to  countries  w-hich, 

+  *5*  4-  It  would  be  unfashionable  but  not  debatable  without  themselves  practising  ex- 

The  period  of  the  1930's.  ''-hen  the  ^-xception  of  the  treatment  of  Ger-  change  control  in  general,  coo^r- 

use  of  exchange  control  both  as  a  Stieallv  '"""J'  and  basic-  ated  w-.th  the  exchange  -  control 

monetary  device  and  as  an  mstru-  P'^^Yrdei-ed  noi  'VY  w  o  -H  ri^  except  as  it  re-  countries  in  ways  which  im-olved 

ment  of  trade  regulation  became  'YYYYmpm  the  Yre  914  inter  "'^at  if  adverse  discrimination  against  non-' 

common,  'was  obviously  not  a  normal  YY..,  there  'were  important  countries  exchange-control  countries. 


to  increase  on  the  basis  of  the  July  monetary  device  and  as  an  instru-  ^-gn. ordered  post-war  world  re‘- 

2  figure,  had  it  reached  the  required  ment  of  trade  regulation  became  establishment  of  the  pre-1914  intcr- 

point,  now  will  remain  unchanged  common,  'was  obviously  not  a  normal  rnonetarv  svstem,  with 

for  the  next  three  months.  period.  Cer.ain  ad' erso  factors  were  improvements  and  modifica- 

The  June  advance  brought  the  w-ar-  '  ‘mns  which  time  and  the  grow  th  of 

.. _  .  ..  J.  Itffl.tf  in  hithcTtft  iinnrprprlpnted  de-  ,  .  , _ i 


fairly  good  except  m  the  dry  arra^M  More  and  more  mpn  ^fill  am  I  remain  unchanged  |  comrnon,  was  oo\  lousiy  noi- a  normdi  national  monetary  system,  with  ^  ^  ‘ 

of  Safkatche-san  and  .Alberta  "'her'  '  j  .  L  ,,  .  .-  for  the  next  three  months.  i  period.  Cer.ain  ad' ers^.  factors  w ere  ^g^^jg  improvements  and  modifica- |  «  —  . 

li'-e  stock  producers  are  beginning  ^  the  military  services  The  June  advance  brought  the  war- :  tions  "'hich  time  and  the  growth  of  |  A  171  Qlimneae  fllVOC  HraW 

to  worrj-  about  feed  supplies.  ■'O'J  for  industries  which  have  time  increase  in  the  index  to  17.9  1  “i  hitherto  unpieceden  d  de-  understanding  in  this  field  have  !  An  1^10011011  01  mUiDiISCS  illVvS  l/lCW 

-  -  been  or  are  being  expanded  for  per  cent,  S'®®-  "hich  operated  to  make  the  ^  , 

QUEBEC  OUTPUT  Largest  Group  In  Ontario  Legislature 

■  OF  GOLD  LOWER  <co„..„u.a 

Ur  Ul/Ll/  Luff  LiXipcv  ■workers  will  be  needed  and  Y  .  tion  for  the  adoption  of  such  methods  -u  the  treasury  benches  and  in  the  offi- 1  Conservative  publicists  who  put  ou1 

1.  ,  .  ..  Y  "  V-’,  ,  Smee  February  the  index  has  risen  at  least  to  tide  over  an  emergency  '3)  The  e.xposition  by  its  ad'-o-  -  ernt  the  lui-id  chaUenge  and  -who  could 

■  -  I  It  IS  important  that  the  shift  of  steadilj-.  with  the  total  inci ease  I  period.  These  factors  have  already  cates  of  the  merits  of  e.xchange  c‘at  opposition,  Then  oomeone  go.  deliver  the  goods. 

Production  for  First  6  Months!  f''om  miP  plant  to  another  amounting  to  1,9  points.  It  now  j  been  surveyed  abo'e  The  most  im-  control  as  an  instrument  of  com-  the  wind  up  and  they  decided  that  Canadians  are  not  easily  scared  by 

NearK'  70  000  Oiirirp?  F.owpr  I  'a  achieved  as  specdilv  as  possible,  stands  exactly  on  a  par  with  the  De- 1  portant  ones  may  be  summed  up  as:  mercial  policy  has  almost  invariably  the  issue  was  not  really  lor  or  against  insinuations  that  any  Canadian  par- 


:ind  for  industries  which  have  time  increase  in  the  index  to  17.9  1 bitnerto  unpieceaentea  ue- 1  have! 

been  or  are  being  expanded  for  per  cent,  I  ""“‘'i  .  made  fairly  obvious,  both  w-ould  be 

Ih,  n-.v  pha.,  ot  tha  war.  Act.vlly  Food  pt.o.a  to.  l.rs.l,  r.spon-  ’Z-  7nv“ „mn!"„a,°d 

in  some  plants  has  been  lessened.  movement  of  the  index,  t.jons  "‘hich  it  w-ould  hav®  summar-  .  “..uaY,.  pithfYtn  Yro 

due  to  rhanged  character  of  tb®  Bureau  said.  The  goods  index  ijy  rejected  in  earlier  years,  and  i  YL  control  either  to  pro 

uue  K)  iiianeiu  iiiaravier  oi  in.  'yjeviea  iii  vaiiwi  j.ai..  ^  weak  currencie.s  or  to  ration 

fighting,  but  in  other  plants  many  jui„  2  '  "hich  ^’J^stantial  justific  -  supplies  of  foreign  exchange, 

.  ....  .  .  .  ^  tinn  fnr  fho  arinntinn  of  such  methods  “ 


lorkers  will  be  needed,  and 


ulv  2  '  which  offered  substantial  justinc  -  gg^rce  supplies  of  foreign  exchange, 

^  tion  for  the  adoption  of  such  methods 

Since  February  the  index  has  risen  at  least  to  tide  over  an  emergency  '3)  The  e.xposition  by  its  ad'-o- 
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the  treasury  benches  and  in  the  offi- 1  Conservatiwe  publicists  who  put  out 


Nearly  70.000  Ounces  Lo-wer  | 
at  .704,303  Ounces  j 

Gold  preduction  in  the  Provinc®  { 
cf  ©ueber  m  June  declined  sha;  ply  j 
from  prevoius  month  and  .‘•am®  | 
month  1942,  arrording  to  th®  monih- 
Iv  report  of  Quebec  Bureau  of  Mme;. 
In  the  SIX  months  ended  June  .irc- 
duction  amounted  to  504.303  ounce? 
as  co.mrared  w-ith  .'73.966  ounces  in. 
corresponding  period  cl  1942.  Gil'or 
cu'put  showed  an  increase  in  Jan? 
this  v?ar  as  compared  with  Mav.  -oi.-*. 
declmed  as  compared  "'ith  June  r. 
j-ear  ago  Tn  the  six  months'  periad  | 
sil'-er  production  amounted  to  1.-  1 
09'’. 259  ounces  as  compared  w-ith  361.- 
134  ounces  in  1942  period  j 

In  the  building  materials,  -la--  | 
pvoduc'ion  w-er®  '  alucd  at  $153  902  | 
for  the  mon‘h  under  r»'-iew-  as  com-  | 
pared  "'ilh  $175,194  m  Mav  tin:.  ’  i 
and  $121. V6T  in  June  1942  and  in  f.!'  | 
•six  m.enth.'  it  •amoun‘®d  to  $607  199  ■ 
against  $780,094  in  1942  p®;-iod  Licr  ; 
production  -.'-as  stead--  and  cement  I 
cjtpu*  declined  fr-vm  Mav  this  -.-e?-.  i 
tuf  .'ho-"-ed  an  increase  from  Juii-r.  ' 
1942  1 

Comparative  figures  for  t.he  m.ontli  ! 
of  June  and  S!.x  month.:  follo-s  :  I 


I  is  .arhipverl  as  specdilv  as  possible  exactly  on  a  par  with  the  De-  |  portant  ones  may  be  summed 

land  that  there  be  noYnterruption  tadex  and  is  .9  pomts  ,  moss  unemployment  at  home 

,  abo'e  July,  1942.  index  upon  w-hich  early  years;  tsar  of  or  planni 

:  "  hat.-ioe' er  in  production  at  1  the  last  cost-of-livmg  bonus  was  au-  w  ar  in  the  later  years;  over 

,  plants  "  hich  have  become  most  thorized.  currencies  which  w  ere  not  de 

i  important  in  the  "  ar  program.  -  openly  because  of  the  fear  of 

-  !  Freight  Movement  About  tion;  the  breakdown  of  the  ir 

j  '  tional  credit  system,  the  gio' 

I- arm  uroducts  Lead  1  Same  as  Last  Year  authoritarian  economic  piann 

Wholesale  Price  Rise  I  Carloadmgs  m  Canada  for  the  "  "Y'YYiYYYf  IL' 

W’holesale  price  mdexes  cf  farm  w  eek  ended  July  24  "-ere  66,S41 
products  and  industrial  materials  cars  compared  "-‘ith  67.232  for  the 
during  July  were  almost,  exactly  on  prc'-ious  w-eek  and  66..540  for  the 
a  oar  relatn-e  to  corresponding  price  corresponding  w-eek  of  last  veer, 
levels  in  1926.  The  wholesale  index  j  the  Dominion  Bureau  of  Statistics 
of  farm,  products  ad'-anced  3.4  points  i  reports.  The  index  maintained  bv 


portant  ones  may  be  summed  up  as:  mercial  policy  has  almost  invariably  igryg  ^-a-  not  really  for  or  against  insinuations  that  any  Canadian  par- 
moss  unemployment  at  home  in  the  been  carried  on  from  the  point  of  umg-Nixon-  the  issue  suddenly  was  ty  as  presently  constituted  w-ould 
early  years;  fear  of  or  planning  for  yiew  of  national  interest,  niore  or  ^  •  ,  lead  us  automatically  to  Hitlerism 

war  in  the  later  years;  overvalued  less  narrow-ly  interpreted.  Even  if  Iot  or  agams.  aemocracj  .  lor  or  Canadians  in  Ontario  have 

currencies  which  w  ere  not  devalued  h  "'ere  granted  that  it  can  be  made  against  free  enterprise;  for  or  against  ^gen'led  to  believe  that  this  will  be 
openly  because  of  the  fear  of  infla-  to  work  advantageously  for  any  socialism  The  funny  thmg  is  that  our  fate.  There  has  been  enough  mud 
tion;  the  breakdown  of  the  interna-  country"-hatsocver,  taken  by-  itself,  oy(,5jde  cf  a  couple  of  ridmgs  in  Ham-  slung  around  these  past  few  weeks 
tional  credit  system;  the  growth  of  "'ou.d  it  necessarily  follow-  that  it  Toronto  "-here  the  “new  to  rehabiiitate  some  of  the  western 

authoritarian  economic  planning  on  |  can  be  made  to  work  advantageous-  YYY.YYY  vYrts  heY"  and  w-here  prairies  and  all  it  availed  was  to 


a  strictly  national  basis.  It  may  be  i  ly  for  all  of  the  countries  practising 
conceded  at  once  that  if  any  one  of  I  it,  considered  as  a  unit?  or  for  the 


Stalingrad  is  still  celebratid  as 


force  allegedly  irreconcilables  to¬ 
gether  to  stave  off  a  socialist  threat 


cuiictrutu  a.  C'li'r  u.a.  ii  an.,  ...  ....  ...  ,  imlitiral  ohilosQDhv  gether  fo  stave  on  a  sociaiiss  inreas 

the-  condiions  ,for  a  possible  ex-  "orld  as  a  "-hole,  including  the  ''YY^ole  h-'e  ^ther®d  tf  fak®  "  hich  has  grown  out  of  a  bottle  and 
.-entinr,  wit.b  rP'nert.  t.o  th®  la-t..  .see  Countries  not  practising  it?  ic"  people  iic-'e  ever  looinei -a  10  lait-  .  _ „„  v-a  -...f 


ception  with  respect  to  the  lart.,  see  countries  not  practising  it? 
later)  is  "-idely  prevalent  in  the  4.  4.  4. 

post.-ivar  "-orld,  direct  regulation  of  direct  regulation  of  foreign 

foreign  trad®  by  exchange-control  throifgh  exchange  control  was 


1  socialism  seriously. 

!  It  IS  a  fair  guess  to  say  that  if 
Mr.  Drew  had  not  suddenly  discov- 


which  apparently  can  not  be  put 
back  into  it. 

4*  4*  4* 

The  twenty-t'vo  points  must  no-xf 


th®  firs'  three 


the  bureau  on  the  base  1935-39 


July,  w-hile  industrial  materia’s  reve  equals  100  stood  at  14S.0  for  the 


only  0.4  points  to  97. g 


w  eek  ended  July  24.  compared  with 


f!®ld  and  animal  products  sections  147,.3  in  the  corresponding  week  ot 
of  farm  products  made  appreciable  1942. 


not  .'.eem  profifabl®  to  discuss  the 
principles  by  which  international 


tended  to  make  the  world  economic 
situation  even  "'orse.  but  in  the 


ic  and  fmanciat  advisers  for  a.  long 
time  to  come,  haif  the  C.C.F  voters 


work  with  him,  unless  he  wants  to 
be  confronted  with  the  Liberal  rem- 


.gains  during  this  period.  The  field  I  Freight  mo'-ement  from  January  relations  .should  be  go'-erned  jj^  ,vould  neverfiieless  "'‘‘uid  probably  nOt.  ha  &  nants  tying  m  w-ith  a  C.C.F.  block 

product  index  mounted  4.2  points  to  |  1  to  Julv  24  at  1.394.374  cars,  was  i*’'’  post-'var  world  except  on  the  their  own  position  better.  It  progressi'-e  w-md  at  al .  u  .  ^^hich  m  a  couple  of  days  may  bs 

and  animal  products  advan-ed  i  about  stead'-  w-ith  the  total  in  the  3i=“n’-Pt‘on  that  m  th®  post-w-ar  „.g.  essentially  a  sau'-e  qui  peut  ii^ey  tasted  progreiCi'isrn  m  s  bigger  than  it  looks  now.  Altogether 

^  ft  _• _  1 -cft  4  ,  I  ■  ...  ,..ftt-]el  ftftftftftmift  ftr/^or  tViorei  he  .  ,  ,  .  ,  hirhlv  rnnrenfva LpH  form  thPV  aGCia-  ,  _  _ _ _ 


1  9  points  to  120.4.  Wheat  and  rye  corresponding  period  of  last  ye-ar, 
pro'-ided  the  principal  strength  in  the  decline  being  only  .2  per  cent. 
*h®  field  crops  sectmn  w-hil®  hay  Th®  figure  w  as  an  advance  of  S.9"(i 
declined  .Among  an  mal  products,  o'-er  two  ye-ars  ago.  ho"-e'-®r. 

Canadian  Business  Index 


w-orld  economic  order  there  w-ill  be 
concerted  effort:  to  pre'-ent  mass 
unemployment,  to  remo'-®  the  bas.s 


procedure,  and  was  recognized  hv  highly  concentrated  form  they  decid- 
many  of  the  countries  follow-ing  it  to  So  out  a  tc/  the  real  thm^ 
as  such  .as  w-as  clearly  shown  m  They  did  not  all  belie' e  .ha.,  Drew 


for  f®3r  of  war  and  to  prevent  de-  „,g  j-eplies  to  the  1935  League  of  "  hat  he  said  and  they  knew  mterun.  Of 

liberate  preparation  for  ''-ar,  to  jv'ations  questionnaire  w-ith  respect  that  the  very  cautious  approach  of  {j,gj.g  ultimately  be  soms 
maintt-Hii  a  properjy  stabilized  inter-  (-jggi-mg  agreements  and  in  the  the  Liberals  to  a,  '  better  life,  as  m-  problem  created  las 

national  monetary  system,  and  to  gj.g|  gtatements  of  delegateis  from  dicated  m  a  belated  increa;,©  in  jj^gjjg.,^  v-hat  a  job  it  will 


j  establir-h  conditions  under  which 
j  he.althy  .  capital  mo'-®ments,  long- 


many  exchange  -  control  countries  -motners  au 
m.ad®  at  the  International  Studies  to  appetites 
Conference  held  at  Bergen  in  Aug-  hit  drooling. 


Mothers'  Allowances  "as  only  a  sop 
to  appetites  fully  whetted,  and  a 


C  !  2  V  ^  r  ““"i l  '■  t 
Liirr.*.  ♦''•p.- 
C ‘rrr.‘=-r.t.  barr*!; 


C!a-' 

U.-rre.  t'-rr 
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’MONTH? - 
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Construction  for  ar 
I»  Nri"-  TaperinEi-nff 


I  F'VAyriAi.  -n.B.s. 

I  Pank  Oebit? — 'i  mceti-.e .  _ 

I  I'liai-tFi-Fd  F:.ank.' — .June  .ict.h  — 

L‘“man'1  ilFpcfit.' . . 

Sa'-ins.'  D®r".=tt.'  . 

I  rtirrent  ‘l/oans 

I 

I  11  SIXE.-.S  roMJITloyp— D.B.S. 

I  G-nFF'l  EronomlF  rUtuat-on — 
j  .tr.dF-x  n*  Ftiy.'ical  Volume  cf  Business 

I  mpnth.®  .  .  i:)3.)-9  equal  100 

I  InOex  of  In-justrial  rrnduction 

'  n-.^nth-t . ri3;.--l  eq.jai  leo 

ProUurlion  anr!  Genera!  Business- 
Mineral  Froduction — 

;i  months . 13.0,'>-D  ea-ial  lOO 

I  ij-eld — .'i  month.'. . Fine  Ocs. 

I  .ci!'  ®r — 4  months .  Fine  Ois. 

I  I'oa! — .-1  month.'  .  Tons 

Mfi?  Production — 

■i  months  ...  193,1-0  equal  1®0 

Flour  Production— ft  months..  ..  Bbl.'. 

C  at*!e  l-ilau-htennf: — a  months.  .No 

Hoc  ?.!aushterin.; — .;>  month.s...  .Xo. 

Cisarettes  released — .0  months  Xo. 

Cigars  released — a  months  X’o. 

Leather  Koots  i  Shoe.'— 4  months.  Prr-. 
Raw  fotton  Pon.'umption — ;<  m. .  Lbs. 

7s'“w.'print  Produetion — fi  months  Tons 

Steel  ln®et  Prod.— 0  m.  .  Long  Tons 
Pic  Iron  Prod. — 'i  m  Long  Tons 

Contracts  Awarded — 7  months.  ,? 

Ride.  Permits.  ."'X  Municip — a  m 
Elec  Foe  cr  Output — 6  m.  kw  h 


1943  1942 

$  $ 
2.0,4fir..i?6,:'4.5  21.. 531.707.315 


1.752,136.000  1,36.000 

1.147.523,000  1,049,170.000 


Cop.'truotion  eontract.:  .a-'-ar-led  '  ’  months  ...  193.5-0  i 

tb-.-o.igHo„t,  c®nai?  totalled  $16-,  v'aVf  Production-fi  rnonths.^ 

•ICC.  0.00  t  T  ,  104-  J  '  *  t  at*!e  .-'laughtering- a  mont! 

let-v'ci  foe  Inly,  194'  acro'-ding  to  |  Hog  slaughtering— .a  month.s. 

IMacLean  Eu-lding  Report:  L'd.  Th®  i  Cigarette.:  released — .5  months 

Jul'-  total  represented  a  drop  '"•'''“r® 

-1-  ft ''',2  ®  Aft  1.  *'  AoiAAft-s  Boots  aj  ^hoe? — 4  mor 

of  ..-l'.9cb,.'no  fiom  to®  .?-.2,093,4n0  ;  rotton  Con.sumption— i 

Total  for  ,Iulv  1942.  For  th®  j®'-en  j  Newsprint  Produetion— 6  montl 
months  F.nding  Julv  31-t  1943,  con-  Pi-wI.-6  m.  .  L- 

.;_^ucrion  '-olume  totalled  ,$115,293  -  cintrYY'  iwaMed-r  montrn 

as.  compared  "-ifh  5167.040,699  Plde.  Permits,  .-.x  Municip —5 

for  the  sa.Tie  p®nod  of  1942  Elec  Foecr  Output— 6  m. 

Drop.'  in  volume  of  "-ork  don®,  ixtebx.al  tr.ade— d.b.s. 
as  coincAred  with  the  --ame  mon'h  i  "  hoie.'ale-  gale-s— :>  m  .i33’i-9  equs 
a  '-ear  ago  w-ere  recorded  in  all  |  Retail  fales — 5  months..  1935-9  equt 
c’.assifications  and  in  all  areas.  ;  prices— d.b. 6. 

F.e.'idential  construction  war,  57- i  whoiejaio  pr,r.f_5  ^  .  ,4926  equ; 

277  700  for  July.  1'’43.  and  '"as  55.- i  ‘'"-'t  cf_Li-.irg— 5  m  ..  .  193.5-9  equ- 

51"  -bp  ,n  lul-.-  1942  Indiictcal  r»'n  1  ‘bdex  Com  Stocks — 5  m.  .1935-9  equa 
VY  ;  Y  Y  /  Iftex  Bond  Yields—^  m.  in.3.5-9  eqm 

ftruetion  dropped  from  .5o.799,700 : 

TO  53.21b, OljO  for  July,  1943  Busi-  SI-ATISTICS— Bufhels— D.B  3. 

ness,  or  com.merciai  construction.  ^heat  in  store- July  22  . 

'■•as,  54.360.990  for  July,  1943.  o  drop  E.MPlov.mext— 5  months  arerag* 
cf  .56.715,400  Iro.m  the  July,  1942,  unadjusted— 
tO*-al  for  thl.'  classification.  General  Ind'x  . .  1926  I 

The  decline  in  construction  vol-  Yc”YnY^*’"*^  '  . 

um.e  IS  a  direct  result  of  the  “taper-  Mining  .  . 

ing  off  '  of  ■''■artim®  construction  Con.'truction  . 

and  the  restrictions  on  "non-essen-  Trade  - 

Tial  work  Only  in  the  field  of  resi-  i-raxsport.ation — d.b.s. 
dential  construction  has  th®  drop  Carloading.'— 

been  held  to  reasonable  levels.  There  Far.®  . . 

IS  .'ome  evidence  that  the  control  Cumuiatyie  Total- 

authorities  are  beginning  to  r®lea5®  . 

a  small  '-olume  of  ''semi-essentiar' i  k.ailw.at  e.arxings— c.N.R. 

"'Ork  A  further  development  of  Month  of  lun® — 

t.his  trend  "ill  be  n®rded  to  pro-  Operating  Re-enue.s  . 

Vide  a  .sufficient,  minimum  volum®  Operating  Expen-'es  . 

cf  work  for  tli®  industry  in  ord®r  xet  Rei-rnue 

that  It  may  he  prepared  for  th®  tt-®-  si'x  Months—  . . .  ' 

m.endous  post-war  program  that  the  '  Operating  Rei-enues  .  .  . 

nation  experts  it  to  undertake.  Operating  r-xpensas  . 


291  7 
17,649.127 
622.013 

2,740,710 


193.3  -f  ID  5 
215.7  +  24. .5 


235  T  4-  .a  4 
1,971.49,7  —  17.9 

6.2.''t.'.36!  -e  7.0 
£.'>23.260  —  6,:i 

22  I  0  4-  29.6 

15.243, .534  +  15.7 


and  short-term  from  countries  of  Conference  held  at  Bergen  in  Aug 
relatively  abundant  capital  to  capi- 
tal-hungry  countrie.s  can  take  place.  "  ' 

r-s  .  I,.  1,4.  National  policies  ha'-e  al'vaj-s 

Direct  regulation  of  trade  bv  ex  ,  ^  i  t 

^  I _ _  b^®n  fashioned  primarily  to  .'er'-e 

change-contro  method  max  ha'e  mterests,  and  it  must  h® 

been  a  partial  cause  of  the  failure  .^^Hnue  to 

of  these  conditions  to  pre'ail.  it 

''AS  unquestionably  an  effect  of  th^  re^.g,;,,  gut  it  is 

absence  of  these  condition..  ^  , 

restoration  of  the.e  bonoitions  '  ill 

ha'-e  to  go  hand-in-hand  "‘th  the  mdi'idual  member  of  any 

abandonment  of  control. 

1  there  .3  to  be  hope  of  the  latter  -  f 

What  degrees  and  types  cf  national  ^ 

economic  planning  can  pre'-ail  with  mitiative  Simi- 


that  the  Conserva- 


it  does  not  look  like  an  easy  time  iot 
the  people  who  take  their  politics 
in  lour  yearly  doses  and  do  not  wish 
to  bother  m  the  interim.  Of  course 
there  will  ultimately  be  some  solu¬ 
tion  to  the  problem  created  last  Wed¬ 
nesday.  but  what  a  job  it  will  be. 

In  view  of  what  has  happened,  it 
is  not  too  far-fetched  to  say  that 
from  noty  on  a  good  deal  of  atten¬ 
tion  must  be  focussed  on  things  poli¬ 
tical  in  Quebec  2As  the  country  begins 


fives  who  a  few  months  ago  pink-hued  c-omplesiion 

they  had  little  chance  suddenly  had  follows  in  the  wake  of  mug- 

a  good  chance,  pro'-ided  the  liberals  ,,.,jjnping  in  high  places,  the  fme  old 
did  not  throw  too  many  s®a.s  to  the  Qy^becois  and  his  good  wife  will  have 
Reds  and  the  pijiks  Sua.emate  and  relied  upon  to  provide  a  bit  of 


•scm.e  sort  of  a  coalition  are  no"’  due. 


And  let  no  one  assuma 


with  a  raucous  and  encouraged  oppo-  [j^at  Quebec  dees  not  know  that  al- 


sition  looking  towards  a  federal  elec¬ 
tion  and  ultimately  control  of  Can- 


ready.  Quebec  will  be  a  strategic 
nro'-ince  in  more  ways  than  ons 


ada  s  fortunes  A  lew  hundred  thou-  henceforth. 

sand  Canadians  in  Ontario  who  ha\€  more  thing  might  be  said  at 

been  slightly  con.scious  of  a  dfsire  ^^1^,  That  powerful  section  of 


the  Ontario  press  which  has  made 
It  Its  busmess  to  act  as  an  educating 


out  m'-ol'-ing  direct  regulation  of  v,  ,,  interest  of  a  f®"  ‘■^^<>‘•‘11  ^nd  who  were  willing  to  Ontario  press  which  I 

foreign  trade  by  exchange-con. rol ,  ngfjon  as  long  as  it  must  act  sing-  C.C  F.  a  chance  without  business  to  act  as  an  i 

or  equivalent  ir.ethods  presents  a  flings  "-hich  it  "-ould  be  e’er  dreaming  that  they  would  b®  so-  gggney  in  interpreting  the  ; 

.mor®  troublesome  question,  and  on®  renounce,  for  it-  cialists.  ha’-e  been  challenged  and.  democratic  free  enterprise  1 

on  w  hich  too  lit.le  thought  has  been  w-orld,  if  it  'vere  rornewhat  like  the  stubborn  anima.  j-g^ber  dismally  in  its  duty 


ly.  to  do  things  "-hich  it  w-ould  be  |  ^'T‘'  dreaming  that  they  would  b®  so-  g-ency  m  interpreting  the  system  of 
in  its  interest  to  renounce,  for  it-  I  cia lists,  ha’-e  been  challenged  and.  democratic  free  enterprise  has  failed 


4.7:6,022.3,32  3. :4$, 212.4:3  4-  23.9 


£3,677.249 
9.504.400 
50,3,39.20.5 
3.443.670 
1.499.1.13 
567.759 
115,293.700 
20. 21 5. 6-14 
19,624,395 


54. 6.56  640  —  .5  ! 

9,55-..412  4-  2.3 

54.6,56,640  —  .5  1 

1.11.55.174  —  1.3.0 

l..?i59.2.35  —  3  9 

;i74.000  _  in  9 

167,040,600  —  29.2 

27>..'5no.o;o  Sl.fi 

i;.612f3S4  5.0 


exercised  if  on®  may  judge  from  proposed  that  thev  b®  simultaneous-  «ie  fable,  ha’-e  decided  to  call 
th®  extreme  scarcity  of  significant  j  renounced  by  ah  countn®s.  or  bv  somebody's  bluff  If  there  Is  bitter- 


not  seem  yet  to  have  learned  th^at. 
the  two  greatest  em.otional  forces  of 


1535-9 

equal 

irvY 

1-.5.7 

144  .5 

J-  7  5 

1935-9 

equal 

:oo 

144.S 

1.36. 9 

+  5.6 

.1926 

equal 

.05.2 

94.5 

-i-  3  6 

1935-9 

equal 

ifto 

11?  4 

115  5 

'  1 

19S5-9 

equa! 

ioo 

tft  1 

63.4 

4-  26.3 

19.35-9 

equal 

100 

97-3 

99  5 

—  1.6 

literature  on  the  question.  Many  al-  g  igrge  number  of  them  And  it  I's  riess  in  Ontario  today  and  if  people  generation  have  been  the  de- 

vorates  of  more  or  le-^'  auLhon-  interest,  of  a  nation  to  were  only  desirins  presaion  and  the  war  and  that  there 

tanan  national  economic  planning  things  on  lU  own  initiative  only  £ome  sort  of  reform  are  now  con-  little  room  for  the  slapstick  com-j 
are  al^o  ad''0C3tes  of  as  much  inter-  provided  that  its  doing  them  does  scioufi  of  having  ’.oted  for  a  socialist  Alphonse  and  Gaston,  that 

national  economic  cooperation  as  is  jgg^j  other  countries  to  follo'v  ticket,  old  Ontario  and  those  opposed  jjggjc,  m  jutle  compliments  and  in 

possihl®,  but  as  a  rule  they  would  Granted  that  it  is  m  the  inter-  to  everything  that  smacks  of  social-  big  words  without  ever  touching  tha 

w-elcom.®  the  abandonment  of  fiee  cj  some  countries,  under  some  ism  must  gi'-e  the  blame  to  those  hearts  and  minds  of  all  the  peopla 
exchange  markets  and  of  the  regu-  circumstances,  directly  to  regulate  bright  minds  among  the  Liberal  and  g,  g  when  that  i®  a.  vital  jclj 

lation  of  foreign  trade  by  free- - - - - -  performed. 


unaclJustFd — 
Pifneial  InU'x  . 
Manufacturing 
Legging  .  .  . 

Mining  . 
Con-truction 
Trade 


Carloa  dings — 

Car.' 

Cun’ulaf'i®  Total — 
Cars 


Month  of  June — 
Operating  Re-enu" 
Operating  Expen.'es 


1926  equa!  190 


X-et  Re4-rnue 
Si.x  Month' — 
Operating  Rpi-enues 
Operating  r.xpenses 


Fertilizer  .Sales  In  B.C. 
t'ancou'-er.  Mixed  f®rtili/®rs  F®ld 


X'et  Revenue  . 

.F  R  — .Tune, 

Operating  Rai-cn-jc., 

Operating  Expen«“a 


in  British  Columbia  during  th®  '-earj  Operating  Expen'®' 
end®d  June  30th  1942  amounted  to  I  Pe’-' 

9  465  tons,  the  nitrogen,  phosphor  c  |  '  ""  e-'p.-e 

acid  and  potash  content  being  as-su  Menths— 
fcllO'vs.  Nitrogen  505.020  pounds.  I  Operating  Revenues 

phosphoric  acid  2  105.340  pounds  C.reratlng  Expenses 

and  potash  1,320,140  pounds,  J  jcaj  Re'-enue 


1$3  9 

165.5  4-  3.2 

222  .5 

135  1  4.  14.0 

2®  7  .3 

zzn  .3  —  10  <) 

160  9 

17-1.9  _  S.5 

123  0 

119.5  4-  11.0 

133.4 

157  5  —  2.0 

k.  to  Juh-  24 

"'eek  aro  Tear  ago 

66,54) 

67.252  66,34') 

To  Julv  24 

Tear  ago  2  j-ear.'  ago 

1,594., 574 

1,597.855  1,739,544 

194.3 

1942  '  Change 

$ 

.$  5 

39.26®.0®0 

.3!.7,:9  009  4-.  7.471.900 

29.:92.000 

23.543,^00  4-  6,®49.900 

9.365.000 

7.046.000  4-  J. 422.000 

2)0  4:^4.009 

160,415.^^00  -^4!  o#;o.oon 

165,:o49.900 

131.3-)6.000  -4-34. 1.53. »)0n 

44.935,000 

S5,019,0»  4  6.916,909 

24  69:, 217 

21.244.666  ^  .3,453.551 

20.276,7:0 

17.670,39!  4-  ,3.296.479 

4.421.4.37 

4,174..365  4-  247.972 

136  231. .531 

121.933,692  4-15.19:  4.39 

113.02;.369 

’99.’9?3,n69  I-  i.i,’943.366 

21,20.3,162 

21.948.653  _  744.921 

lation  of  foreign  trade  by  free- 
markst  processes  and  "-ould  have 
no  objection  to  exchange  controls  or 
the  quota  system  or  an  extension  of 
state  trading  monopolies.  On  the 
other  hand,  international  collabora¬ 
tion  m  the  fields  of  monetary  sta¬ 
bilization.  of  the  pre'-ention  of  mass 
unemployment,  and  of  restoration 
of  the  international  mobility  of 
long-term  capital,  "-ould  no  doubt 
both  facilitate  effective  national 
regulation  of  national  economies 
along  lines  consistent  with  the 
maintenance  of  free  internal  mar¬ 
kets  an.d  make  more  likely  and 
more  desirable  the  abandonment  or 
moderation  of  direct  controls  of 
foreign  trade 

+  +  4» 

'2)  Any  particular  policy  is  at¬ 
tractive  or  unattractive  m  the  light 
ot  the  alternati'-e  policies  available 


which  "’ill  be  avaliable  in  the  fu- 
tur®  w-hich  w-ere  not  available  in 
the  19.30's  or  w-hich  if  available  then 
"•ere  not  thought  of  or  w-ere  not  be¬ 
lieved  to  be  available?  * 

In  so  far  as  exchange  control  was 
adopted  or  maintained  in  order  to 
a'-oid  overt  devaluation  or  ex¬ 
change  deprecation  of  national  cur¬ 
rencies  and  fo  preser'-e  scarce  sup¬ 
plies  of  foreign  exchange  for  the 
uses  regarded  as  nationally  most 


Will  C.  C.  ¥,  Success  Bring  The 
Old^Line  Parties  Together? 


(Continued  from  Page  1) 
from  Hepburn  and  go  it  alone.  cess,  are  go 
■When  he  stai-ted  his  campaign,  it  S®'-  organiz 

was  felt  that  this  farmer  fello-v 
„  4  4  they  11  feel 

with  his  close  to  tne  soil  message 

was  just  the  homely  philosophy  the  Meanwhil 
folks  wanted.  Such  too  was  the  better  able 
message  I  got  from  the  alfalfa,  and  tide  than  t 

such  was  what  the  best  mformed  it  looks  to 
(alright,  go  ahead  and  laugh)  servative  gi 

people  in  Ottawa  learned  As  it  the  small 

turned  out,  the  Brant  boy  was  a  Queen's  Pa 

bust  He's  ruined  the  Liberal  party  one  might 

In  Ontario.  Meanwhile,  the  chuckle  ance  with  t 

you  hear  from  that  onion  patch  is  Ottawa,  taki 

Mitch  Hepburn  laughing  himself  33  M.P.'s  at 

sick.  _  take  a.  defi 

*  *  *  bring  about 

Now  we  come  to  the  finals,  what  the  C  C.F  ii 
does  this  upheaval  m  Ontario  difference  fc 
mean?  Is  this  a  provincial  picture  and  the  Br; 

that  .'lOon  will  be  a  national  one?  ference  bet 

Is  this  a  preview  of  the  Liberal  Twcedledee 

party's  eclipse?  Don't  forget;  this  case,  and  or 

thing  will  not  step  at  the  Liberals,  arate  them. 

It  will  engulf  the  Progressive  Con-  about  time 

servati'-es  too.  The  people  appar-  stalwarts  gc 

ently  believe  the  C.C.F  now.  and  at  the  part 

apparently  they  do  not  behe'-e  the  end  up  th; 

t^'o  old  parties.  The  C  C.F.,  embold-  parties  may 

ened  by  this  really  smashmg  sue-  or  hang  sec 


cess,  are  gomg  to  go  places.  They'll 
get  organued.  they  11  get  a  little 
money,  they'll  exude  confidence, 
they'll  feel  their  oats.  Then  watch 
them  step. 

Meanwhile,  is  John  Bracken  any 
better  able  to  handle  this  rising 
tide  than  the  King  government? 

It  looks  to  me  that  if  the  big  Con¬ 
servative  group  amalgamates  "’ith 
the  small  Liberal  coterie  at 
Queen's  Park,  sooner  or  later, 
one  might  sec  a.  repeat  perform¬ 
ance  with  the  big  Liberal  party  at 
Ottawa,  take  in  the  rather  forelorn 
33  M.P.'s  at  Ottawa.  Maybe  it  wih 
take  a.  defeat  of  both  parties  to 
bring  about  this  coalition  Perhaps 
the  C  C.F  IS  right  "-hen  it  says  the 
difference  between  the  King  party 
and  the  Bracken  party  is  the  dif¬ 
ference  between  "Tweedledum  and 
Tweedledee  Then  if  that  is  the 
case,  and  only  ‘dum'  and  dec'  sep¬ 
arate  them,  it  would  seem  to  be 
about  time  the  far-seeing  political 
stalwarts  got  out  and  had  a  look 
at  the  party  fences  It  may  well 
end  up  that  the  two  traditional 
parties  may  ha’-e  to  hang  together 
or  hang  separately. 


And  for  those  who  like  their  agri- 
c'oltural  topics  strongly  flai-ored  wa 
’.vould  recommend  that  they  watch 
Tom  Kenndy  the  Tory  farmer  and 
Aggy  McPhail  the  new  C.C.F.  stal¬ 
wart  who  will  exchange  complimenta 
from  no-w  on  across  the  floor  ati 
Queen's  Park. 

Wide  Drop  Shown  In 

Maple  Sugar  Production 

Ottaw-a  —  The  Dominion  Bureau 
of  Statistics  reports  a  "considerable 
decline"  in  maple  sugar  production 
m  Canada  in  1943. 

The  1943  crop  is  estimated  ef| 
2,033,200  gallons  of  syrup  and  2.416, 
(MO 'pounds  of  sugar,  a  total  of  2.299. « 
700  gallons  expressed  as  maple  syrup 
the  Bureau  said  This  falls  short  of 
the  1942  crop  of  3,230.600  gallons  by 
950.000  gallons  or  29''t. 

The  1943  crop  moved  very  rapidly 
at  higher  prices  than  in  the  pre-< 
vious  year,  the  bulk  of  the  salea 
being  made  direct  to  the  consumer^ 
The  total  value  of  the  crop  "as 
estimated  at  55,750,000.  a  decrease 
of  $966,300  or  14.%  compared  ’'-ith 
the  1942  value  of  $6,516,300.  The 
'•alues,  by  provinces  w'lth  corre-t 
spending  totals  for  1942  being  in 
brackets  Quebec,  $4,195,000  t  $3,095,- 
400),  Ontario.  $1,454,400  ($1,510,- 

500);  New-  Brunswuck,  $55,600  ($SS,- 
500);  Nova  Scotia,  $31,000  ($33,600), 
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XHE  FCVANOAL  TIMES,  MONTREAL,  AUGUST  6,  1943 


—Week  ending  August  3,  1943- 
Prev.  High  Low  Price  Sales  Bid 


Change 


Abitibt  . 

Do  .  pref  . 

Do .  . 

Acme  Glove . 

Do  .  prer 

Agnew  Surpass . . 

Do.,  pref 
Aluminium  Ltd . 

Alco,  pref . . . . 

Algoma  Strel  Corp .  . , 

Do.,  pref . 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref. 
Asbestos  .... 

^sor.  Ebeweries . . 

Do.,  pref . 

Ault  Wiborg.  pref. . 

Ass.  Tel . 

Barker’s  Bread . 

Do.,  pref . 

Bathurst  Paper,  ‘ 
Beatty  Bros . 

Do.,  2nd  pref 
Bell  Telephone. . 
Biltmore  Hat . . . 

Blue  Ribbon 


“A”.. . 


2U 

23  4 

46 

It 

70 

134 

113 
116 
lOUs 
10 ’4 

884 


14  J3»i  . 
19»«  194  19 

1124 

1534  155  153 

8 


2H 

J5a 

8411 

•  »  4’/ 

.60 

74 

23 

57.50 

•  «  29'* 

S 

,  ^ 

•  %  S4 

16 

1014 

•— 

iooo 

*•  iiu 

J 

70 

, , 

10 

*•  70 

67 

13 

.1,. 

vi 

SO 

*•  14 

.*  H3 

lie'a" 

113 

3  ‘ 

726 

..  133 ‘J 

107 

102 

101  .LJ 

+ 

481 

.*  102’4 

100 

lOtj 

10 

700 

•  f  11 

8 

85 

•  *  88  ’ 

82* 

ii 

io?-i 

•f 

2 ’’ 

'  70 

•  •  11 

46 

.»  45  »4 

2S.ti 

25 

— 

542 

..  254 

22 

la 

IT.ta 

— 

1 

.30 

«•  20 

15 

—Week  ending  August  3, 1943 - 

^ev.  High  Low  Price  Sales  Bid 
Close  Change 


-1943 - Current 


Do.,  pref . 

40  ■ 

40'ii 

200  •• 

Brantford  Cord.,  pref  . 

25 1 4 

25'- 

'•» 

179  .. 

Brazilian  . 

25 

25  h 

24 ',4' 

5680  ,, 

Brewers  Se  Diatitlen .  , . 

7 

25  *, 

B.A.  Oil . 

22 '4 

22.16 

22 

2151  .. 

B.C.  Tower,  “A  * . 

28‘i 

29 

28,4 

4. 

660  ,* 

Do..  ’'B" . 

AU 

4 

215  *• 

Bnjd’k  Silk . 

t's 

8 

-i. 

h 

105  .. 

Build.  Prod..  Class  ‘*A‘’ 

16 

ieu 

U 

188.'  . . 

Burlington  Steel . 

M 

I05i 

104 

— . 

l.f 

ISO  ,  . 

Calgary  Power  . 

100 

30 

Can.  Bread  .  . . , . . 

6'j 

6.U 

476  .. 

Do..  “A”  pref. . . , , , 

Do..  “B"  pref . 

Can.  Cement . . 

Do ,  pref . 

Can.  Cycle,  pref . 

Can.  Forgings,  "A".-.. 
Do..  "B  * 


81/  yji 

1064  105 
1051'4 


1104 


19«i 

1124 

155 


5  4’ 
10^, 
1^’ . 


«4 

1064 

106 


$7  00 
^00 


$3  00 
Ini. 
$2  75 
eo'.b) 
$1  00 
$7.00 
$5.50 


$7.00 
$8  00 
60 


100  1014  100 


Can.  Nor.  Power  . 

tl's 

U't 

10’* 

Can.  Packers  . 

92 

9) 

90 

Can.  SS.  Lines  . 

KT'i' 

).V  , 

12!ii 

,  pref 

34'-* 

35 

33 'j' 

Can  Wire  &  Cable.  ‘'A 

65 

65 

Do..  ''B  " .  . 

20 

19 

IDo.,  pref  . . 

no 

110 

Can  Bakeries  . . . . 

S'l 

5 

4'* 

Do.,  pref 

Can.  Breweries  ....... 

4 

4!., 

3’i 

Do.,  pref,.  . 

42 

41 

40 

Can.  Bronze . . 

32  ’  J 

32*  j 

Do.,  pref  . 

C«n  Canners  . 

I07»i 

q$j' 

9 '4' 

Do.,  Ist  pref  . 

22'-2 

Do..  2nd  pref  . 

I.V.* 

UH 

iii* 

Can  Car  &  Foundry. ,  . 

10 

lO'v 

9U 

Do.,  pref 

.W't 

30*2 

30 

C«n.  Cflenete  . 

.56' j 

.47 

36 

Do .  rights  ...... 

2.3 

22.’ j 

Do  .  pref  . 

US'; 

1.59 

138 

IS 

225 

150 

37.5 


$2  50 
$1  30 
Int. 
Int. 
$1  00 
$2  00 


70cbi 

60 

$6.00 


$5  00 

$2  :»o 


Do.,  pref  . 

.Ottawa  Electric  . i 

Ottawa  Car . 

Ottawa  L.  H.  fc  Power  , 

Do.,  pref . 

Page  Hcrscy  Tubes.  .  .  . 

Penmans  Limited . . 

Do.,  pref . . 

Photo  Engravers  . 

Porto  Rico  Power,  pref.. 

Power  Corp . . 

Pressed  Metals . 

Price  Bros . 

Do,,  pref  . . . . . 

Quebec  Power  . . 

Reacnt  Knitting  . 

Do.,  pref  21  ,, 

Riverside  Silk.  “A  ’ .  24*ii  ,, 

Holland  Paper  .  9  4  .• 

Do.,  prtff  .  , .  97 

Russell  Industries  ...  22 

Do.,  pref .  205  200 

Sa^ienay  Power,  pref  . .  105' j  1054 
Shaw.  Water  fls  Power  18’  /  19 
Sher.  Willi  amsi  164  164 


8K 


101 

101  j 


81  4' 
154 


I7li  - 


1074 


Do.,  pref  . . 

Silverwood  Dairy  . .  ,  . ,  10 

Do.,  pref  ...  . ,  8“ 

I  Simon  &  Sons  . .  |0 

Do.,  pref .  *  107 

I  Simpson  ••A"  stock  .  .  19 

Do.,  “B"  ...  1 2 

Do.,  pref . !  tni  1 

Smith  (Howard i  Paper  .  14> 

Do.,  pref  .105 

Southern  Can.  Power .  .  15' 

Standard  Chemical  ...  19 

Standard  Paving  .  .  , ,  2* 

Do.,  pref.  incw! .  ot 

Stedman  Bros  .  22 

i  .  Steel  of  Canada .  69 

.Art.  I  Do.,  pref  .  76 

$5 . 00  [  Sterling  Coa! . .  5 

$1 ,  50  [  Stuart  Oil,  pref  .  ....  12’ 

I  Supcrsilk  Hosiery 

i  InL  Do.,  pref . gn 

$4  00  b)  St.  Lawrence  Corp  .  ,  3' 

li  Int.  I  Do.,  "A”  pref  ...  17’ 

i  $2  50  St.  Lawr.  Flour  Mills.  .1.3 
.$4  00  Do.,  pref  ,  .120 

f  .51  00  1  St.  Lawr.  Paper,  pief. .  ,  44  ’ 

»  $6. 50  I  Tamblyn  Ltd  127 

^  Do.,  pref .  ,‘^3 

Tnt.  Tin  Top  Tailors .  9’ 

Do.,  pref .  10-1 

$3  OvO  I  Tookes  .  I  50 

Do.,  pref 


.'■-0  h  > 

$.5  00  •  Toronto  Elevators 


30 


no 

.5180 

020 

1002 


Can  Converters 

Can.  Cottons  . 

Do ,  pref  .... 

Can  Dredge  fc  Dock 
Can  Fairbanks,  pref  . 

Cao  Foreign  Invest 
Do .  pref 
Can.  Gen.  Eler 
Can.  Ind.  Alcohol  "A  " 

Do..  'B” 

Can  Iron  Foundries 
Do ,  pref 
Can.  Locomotive. 

Can  Oil  Co  .  ... 

Do.,  pref . 

Can,  Par.  RIy  .  . 

Can.  Wallpaper,  “A”  .  . 

Do..  “B”  . 

Can,  Wineries  . 

Can.  W  B.  Boxes.  “A” 
Carnation  Co..  Isl  pref. 

Cockshutt  Plow . 

Cons.  Bakeries 
Cons.  Min.  &  Smelt  ..  , 
Consumers  Gas 

Consumers  Glass . 

Cos  Imperial  Mills  . , . 
Crown  Cork  Jib  Seal  . . 

Crows  Nest  Coal  . 

DistillerS'Seagrams .... 

Do.,  pref . . 

Dom.  Anglo  . . 

Do.,  pref  , 

Dominion  Bridge. , . . , . 

Dom.  Coal,  pref 
Dom.  Fabrics,  com  . 

Do..  2nd  pref . 

t>ore.  Foundries . 

Do.,  pref  .  .  107 

Dom.  Glass .  125 

Do  ,  pref . 154 


M 

105 

200 

54 

5  4' 

69 
85 
22 
23 
125 
1 1  4 
10 
10 
5 

184 

1164 

12 


28' 


0’ 

6’ a 

5«1 

Do.,  prrf  . 

52 

23 

20 

$1  03 

Tucketts  Tobacco,  prcL 

152 

M 

lO's 

63 

Twin  City . 

P 

17 

Do.,  pref  .  . 

28 

31 

$2  10 

Union  Gas  Co  ,  ,  . 

8 

.37 

27’3 

$1  00 

United  Steel  .... 

5 

23 

United  Corp..  “A". 

75 

140 

1.33 

■$7  no 

Do..  ‘B •• 

15 

.33 

18 

.$2  DO 

ViB'j  Ltd  . 

6 

103;^  ! 

107'^ 

102  $4 

no  b 

Do.,  pref  .  .  . 

60 

I24H  • 

12.5 

114 

$6  no 

Wabesso  Cottons 

57 

19 

15 

Int. 

Walker  Hiram  )G  A;  W. 

5S 

110 

$6  00 

Do.,  pref 

21 

130 

114 


S4 


tOH  —  4' 


4H  - 


.33 ’j; 
106 
20.5 


$1  40  j  Western  Canada  Flour 
58  00  j  Dr*.,  pref 
$8  00  i  Western  Groccf 
Int.  :  Do.,  pref  .  . 

Tnt-  Weston's  . 

Int.  '  Do.,  pref . 

Int.  -  Wilsil  Ltd 

:  Winnipeg  Electric,  “A" 

.  .50' h I  j  Do.,  pref  \ 

$8  00  Woods  Mfg.  Co.,  pref 
i  Wood.  Alev,  fs  J..  pref. 
Int.  1  York  Knitting  Mills 
Int.  '  Zellers 
Int.  I  Do.,  pref 
Arr. 


335 

165 

?35 

100 


164  16*4  4. 


734 

8 

174 


22 


129 

284 


3.5 

1044 


iir»s 

Li-’v 

0 

S4  Oil 

i  .  .SO 

BANKS 

Canadienne  Nat  .  . 

UO 

1321' 

-  2'-f 

4 

It 

9 

60 

Commerce  . 

137 

139 

1,38 

-  5 

30 

46’. 

.37 

■J  $1  no.bi 

Dominion 

105 

166 

3! 

131 

123 

$8  00 

Imperial  . 

17.5 

175 

8 

29 

27 

*2  00 

Montreal  . 

156 

157 

155 

— 

67 

24% 

22 

a  $1  20 

Nova  Scotia  . 

2.S2 ' 

254 

•4-  1  ^ 

8 

.31 

$2  00 

Royal 

UO 

141 

140 

- 

.55 

.■^8 ' .. 

.35 

$.3  00 

Toronto 

25.1 

252 

— 

2 

.36 

107 

26 

99-' 

(  52.22 

4  $.'  00 
Int. 

LOANS  and  TRUSTS 
Can.  Permanent 

1.14 

144 

140 

-i-  6 

42 

29 1.' 

154 


14.4 


Dom.  Scottish . .  < 

Do.,  pref . 

,  .50 

32 

100 

■9'* 

Dom.  Steel  Coal, 

9=4 

10 

Dom .  Stores . . 

10 '’4 

10)* 

10 

Dom.  Tar . 

9 

■»'-* 

Do.,  pref  . . 

201 

101 

98 

Dom.  Textile . . 

77 

77 

76.'y 

Do.,  pref . . 

15) 

153 

152 

Dom,  Woollens . 

6 

ft ’‘4 

6'* 

Do.,  pref . 

U'li 

13 

Dry  den  Paper . 

8 

8 

7 

Kast  Kootenay  Power..  . 

50c 

Bastern  Dairies .  . 

90c 

Eastern  Steel  ftod . 

Easy  Washing  Machine. 

14 

5  '4 

IS 

Electrolux  Corp . 

10 

9t* 

9H 

Enamel  ft  Heat.  Prod, . . 

6 

SH 

5 

English  Electric,  “A*’. .. 

20’ j 

Do..  ’  B” . 

4 

80 

349! 

650 

1440 

250 

36 

18 

480 

445 

690 


$.S  00  j  Central  Can.  Loan. 

25  $1  20  Chartered  Trust 

114  .  '  Econ.  Invest  . 

9  Int.  !  Huron  &  Erie 

SI  so  I  Do.,  20  p  r  paid 
20 ’’t  $I  .00  Land.  Banking  8r.  Loan. 
107  $6  00  I  Nat.  Trust  . 

$.5  00  Ont.  Loan,  .  . 
l.S3’ti  $7  00  I  Toronto  Gen.  Trust  .  . 

j  Toronto  Mortgage 
Arr.  :  Real  Estate  Loan 

*1942  Quotations 


160 

105 

75 


674i 


High 

Low 

Oiv. 

Rate 

24 

Int. 

6*7 

'4 

Tnt. 

10>^ 

81  00 

87 

$5  00 

101 

92 

$5  00 

55 

4s;‘i 

$3  00 

126 ’-3 

$6  00 

1.3 ’3 

Int. 

101 

$7  00 

n 

6 

Int. 

5 

Int. 

19'4 

9S 

83 

6.3 

$5  .50 

16 

U’-i 

$1  00  } 

TO 

8 

Int. 

21 

$1  60  ! 

25 

$2  00 

lO'j 

60e 

97 

$6  00 

22 

1S*< 

80c 

205 

158 

*7  00 

108 

$5  $0 

19'7 

16 '3 

90c 

Ift’i 

Int 

124 

, 

$7  09 

10 

tnt. 

9 

int 

10 

60c 

107 

$7  00 

20 

( 

12'i 

7 

.  .  I 

102 '4 

88 

$6  53 

16N 

12 

105  * 

101 

$0  66 

15% 

iOh 

80c 

20 ‘ij 

15 

Int, 

J  00 

1  30 

10 

7»i, 

Im . 

22 

60c  b 

74 '3 

59-4 

$3  00 

76'.. 

664 

$3  00 

5 

13*4 

80c  b 

3’ 3 

80 

$5  50 

4' : 

Pd 

IS'N 

ns 

Ajt.  [ 

33 

SI  00  hi 

125 

$7  00  ; 

47 

35 

Ait. 

1.3 

10’4 

80c  1 

53 

$2  50  j 

6 

106 

$7  00  i 

1  50 
26’;. 

I 

.30 

In».  i 

57 

47-\ 

$2.62‘3 

156 

150 

$7  00 

10$ 

6'-, 

Arr.  j 

28*4 

9 

6  -x 

«0c  b  j 

6 

4' H 

j 

76 

22 

16 

8  *'4 

'  1 

6 

j 

60 

$S  00  • 

58 

48 

$4  00 

56T» 

47 

$4  00 

21.  ’  3 

18\ 

$l  00 

8 

3 'a 

98 

44 

80 

V3  00 

122 

$7.00 

17 

12 

80e 

102 

04 

$5  00 

19'  . 

$1  00 

R't 

2 ',3 

63  ^ 

00 

$7.00 

Arr 

8 

4‘t 

Int. 

18 

26  U 

$I  50 

133'^ 

127 

$6  00 

140 

129 

$6  00 

167 

164  J 

$8  09 

I75U 

157 

$8  00 

161 

ISO 

$6  00 

259 

235 

$10  00 

142 

132 

$6  00 

253 

243 

$10  00 

150 

I3S 

$8  00 

tss 

$8  00 

85 

70 

54  00 

.30 

52  00 

74 

$4  00 

12 

8  ; 

«0c  . 

58 

S4  00  ' 

161 

S»  00  \ 

lit 

%S  00 

77-5 

$4  00  \ 

86 

.$5.00!  , 

v30 

$2  00  P 

Unlisted  Cinadian 
Stocks 


•  Fu'iiished  bv  A  J. 
INDUSTRIAL  STOCKS 

Andion  Not,  Corp  . 

Anglo  Con.  T»l.  A  '  . 

do  S'/.Oo  Pref . 

Aflos  StppI  Com . 

do  Pref.  1st  . . 

Borrymore  Cloth  Pref.  .  .  . 
B  C,  Pulp  b  Paper  Com.  . 
eio  70„  prff . 

B  C.  Sugar  . 

B  C.  Tel.  lit  Pref . 

Brondrom  HertdersPn  Com. 

Brown  Co.  Com.  . 

do  6*0  Bref . 

Burns  b  Co.  Ltd.  "A"  .  .  . 

do  "B"  . 

Con.  Wire  b  Cable  Pref. 


Pottison  Jr.  6  Co  I 
■IS  AekeS 

...  2A  50  26.00 

8.50  9.75 

. . .  AA.OO 
. . .  24.00 

...  105.00  lOSOO 
47.00 
11.00 
73.00 
75.00 
114.00 
4.25 
1.90 
34.00 
11  00 
6.00 
107.50 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


12  50 
77.00 
80  00 


2.40 

37.00 

1200 

7.00 


ries  "A"  Com.  160.( 

do  '  B"  Com . 160  00 

do  70;,  Pref .  165.00 

Con.  Ingersoll  Rand  ...  .  62  00 

Con.  Moch.nery  Com,  7,50 

Con.  Motor  L  "A"  b  "B  '  9  50 

Con.  Tea  Pref . 30.00 

Con.  Westinghouse  44  00 

Can  V/estirn  Lumber  .  .50 

Copitol  Wire  Cloth  Com.  .  5.00 

do  Pref .  17.25 

Cowthro  Aot.  Pref  3,25 

Chose,  A.w.  SP,  Pref  bonus  16  00 

Cloude  Neon  Pref .  4.25 

Colon'ol  Reolty  Com.  ,  .  3  50 

Coloniol  Steomsh'O  6T  00 

Commertfiol  Fin.  Com.  .  .  7.25 

Copelohd  Flour  Units  ...  15  00 

Corrigoted  Box  Com,  3  50 

Dover  Industries  7  50 

Dunlop  57,n  Pref.  Par  J.25  '4  00 

Federal  Groin  Pref  79.25 

do  Com . 

Golf  Brass  Com .  10.25 

Goderich  Elevator  .  .  .  10.75 

Guordion  Reolty  Pref.  .  .  16,00 

Guelph  Carpet  Com  .  .  16.00 

Gurney  Foundry  Pref.  2  00 

Hor|  Battery  Com  5  50 

Hoyes  Steel  Prod  Com  15.50 

Hiph'on.d  Doiry  5?[)  Pref.,  4100 

Ingils  John  .  8.50 

Ing-a.m  b  Bell  Pre*.  90.00 

K!ng.ston  Shipbuild.  Com  12,00 
Loblow  Inc  Cdni  12  00 

Minn  &  Ont.  Pooer  Com.  7  50 
MOiis  Pref  .  40.00 

Moriison  Eross  Units  .  .  . 

Mo'row  Screw  700  Pref.  .  100.00 

do  Com .  16.00 

Mout  Rovol  Hot.  N.  Com.  3  00 
M'j.phy  Po  nt  Pref  97,50 

Neilson  Wm.  Pref.  .  .  101  00 

do  Com  12.00 

Ne-w  Method  Lau"d.  6'  '}% 

Pfd .  70.00 

Ont.  Tobacco  Pref.  Com  IS.O^ 
Provincial  Poper  7^^  Pref  99.50 
Re  tonce  Grom  Com.  .  12.00 

do  6i.n''h  Pref . S6.00 

Riverside  Silk  "B  '  .2,25 

SmnSenn  McNouQhton  Com  2.00 
Stondord  Fuel  Pref  59,00 

Stedmon  Bros.  Pref.  54  00 

Sutton  Horsicv  .  70 

Toronto  Corpet  Com,  .  .  .  70.00 

do  Pref .  71  00 

United  Steel  'A"  Pref,  23  25 
V'icerov  Mfg,  Pref,  21  OO 

rfo  Com.  .  1 2.50 

Waterloo  Monufncturmg  . 

Western  Grom  Units 

West  Steel  Prod.  Com  ,  .  11.00 

INSURANCE  STOCKS 

British  AmeiiCo  Assce.  .  .  52.00 

Con  Lite  Assce .  33000 

Conadia.n  Fir*  Ins.  .  .  70.00 

Confederafion  Lite  300o  Pd  130  00 
Continental  Life  200o  Pd.  27.50 
Crown  Lite  Ful.  Pd.  D.  127;)  750  00 


166  00 
165.00 


21.00 


72  00  I  104 
8  25  lOli, 
18.00  i  'OR 
.  '24, J 

I  127 

26.50  !  1 00 78 
R3  00  I  126’'j 
3.50  i  100' 4 


High 

99H 

Low 

Dom. 

of  Con.  (3r<f  Viet.  Loon) 

Rot, 

It. 

Du,  Poy.  Mofurify 

Ml*  C  Mov  46 

e;d 

Ask. 

'  'J<u  ■  2 

IOO’-, 

lOOH 

Dom. 

of  Canada  Bona,  . 

2 

JD 

44 

lOJ’  2 

IDi’, 

994. 

Com. 

ot  Con.  I'.t  Vict.  Lo*nl 

2 

JD 

r. 

Jun, 

46 

100'  ♦ 

'3' 

'99 

Dorn. 

"f  Con.  (2nd  Viet.  Ln) 

iV4 

M5 

c 

Mar. 

48 

100 

10' 

Dcm. 

Of  Con.  <lit  Vict.  Loom 

3 

JD 

c 

SC-SI 

lOii'  4 

103' 4 

1  00^  4 

935a 

Dam, 

of  Coa  i2na  Wor  Lni 

3 

AD 

c 

Oct. 

49-52 

101 

'9.-, 

lOO^-. 

Dom. 

of  Con.  (2rtd  ViCt.  Lnl 

3 

MS 

c 

Mar. 

52->4 

101 

'■32 

99 1  i 

Dom. 

of  Canada  Bono, 

3 

JD 

L 

Juna 

50-55 

100 

'hi 

100 

98'/, 

Dom 

ot  C01.  (3rd  Viet.  Loon) 

3 

MN 

C 

NOv, 

53-56 

100'  . 

101 

99.5*, 

Dom. 

of  Conodo  Bondi  . 

i 

JD 

c 

Jun, 

53-5t> 

99  4 

99ii* 

Dom. 

of  Conodo  Bond, . 

8 

MS 

c 

Saof, 

Pen 

04  *4 

03'. 

102>c 

'C2 

Pom. 

of  Canada  BorvM . 

3 'A 

JD 

c 

Jun, 

48-49 

'O'  5 

io:Ti, 

'OO..4 

Dom. 

of  Conodo  Bondi  . 

31* 

MN 

C 

Nov. 

<8-5 1 

103 

iOj  U 

'033,i 

101 

Oom. 

of  con.  (lit  Wor  Ln) 

3'. 

FA 

c 

Fa&. 

48-52 

104 

I04i4 

'  02  ',4 

99:, 

Dom. 

of  Canado  Bondi . 

31. 

JO 

c 

2una 

56-66 

10;  ■, 

lO.V  , 

1 02  '-'2 

102 

Dom. 

of  conodo  Bond* . 

3'/, 

AO 

c 

Oct. 

44-49 

02-, 

iC3-A 

'0ir;i, 

100 'A 

Dom. 

ot  Conodo  Bondi . 

4 

AO 

Ocf. 

43-43 

1.30’  2 

101 

10641 

'05'/4 

Dom, 

ot  Conodo  Bondi . 

4 

AO 

c 

Oct. 

47-52 

'06'. 

l07-«* 

lOA'A 

'04 

Dom 

of  Cailaoo  BonOi . 

4 'A 

AO 

Oct. 

44 

103' 2 

104'. 

'071. 

I065„ 

Dom. 

of  Conoao  Bonoi . 

4 '-2 

LA 

L 

fab. 

46 

too'. 

'07'. 

107'/, 

'06',.', 

Dom. 

of  Conodo  Bondi . 

A  Vi 

MN 

L 

Nov. 

46-56 

'06’. 

lC7Ji 

108 

'07i, 

Dom. 

of  Conodd  Bondi . 

A 'A 

MN 

c 

Ncv. 

47.57 

in-  M 

108-’* 

'OTJ* 

Dom. 

of  Canada  Bondi . 

A 'A 

MN 

Ncy. 

48-58 

ir,5' . 

t09V4 

'083,. 

Dom. 

of  Conodo  Bondi . 

A'.J 

MN 

c 

Nov. 

49-59 

109 -9.1 

1  I0'2 

102?A 

'01 

Dom. 

of  Conodo  Bondi  . 

s 

AG 

c 

Oct. 

43 

100  u 

RAILWAY  AND  NAVIGATION  BONDS 


50  00 
10.00 


13. ’5 
8.50 


Pom  of  Con  Gen  Ins. 
Dom'nion  Fire  ir*$uronc« 
Dominion  Lite  . 

Empire  Life  P<4 

EveelsiO'*  Life  40'’^ 
Great  West  Life  , 
Halifax  Fire  Insuronce 
Impenol  Life 
Monufocturers  Life 

Pd 

I  Sovereion  L*fe  25%  Pd 
un  Life  Assce 
‘o  ontn  Gen.  Insuronce 


Int.  ! 

I 

$5  50  i 
$5.00  , 
$7.00  , 


5  4 


Equitable  Life 

Famous  Players . 

Fenny  Farmer  Shops.. 

Fleury  Bissell . 

Do.,  pref . 

Ford;  Class  **A” . 

Do.,  Class  “B”  ... 
Foundation  Co.  of  Can 

Gatineau  Power . 

Do.,  pref.  54  • ...  4 . 

Do.,  pref.  54'^c* •  •  • 

Gen.  Steel  Wares .  12.’/ 

Do.,  pref . 108 


27H 


23 


231.i 


24 
15K 


10*  i  10,' a  10 


100 
101  >  a  99 


92 


Goodyear  Tire . 

90 

89 

86 

Goodyear  Tire,  pref.  new 

55)  i 

58 

56 

G.  L.  Paper  V.  t . 

6 

6 

Do.,  pref.  V.  T . 

22;.; 

22)5 

21.1* 

Great  West  Saddlery. , . . 

5'-, 

Do.,  pref . 

32 'i 

Greening  Wire  .  , 

11 'J 

12 

.  , 

G'jrd,  Charles . .  * 

7,'j 

2.1 5 

Do.,  pref . . . .  • 

Gypsum  . . .  •  •  • 

r-i 

2>s 

7 

Ham.  Bridge,  new. . . . . « 

6-'i 

7 

6,4^ 

Ham.  Cotton,  pref . 

34 

Ham.  United  Theatres. . 

2  00 

,  * 

Do.,  pref.  .  .  . 

100 

4, 

Harding  Carpets . . 

4'-, 

g» 

Hinde  &  Dauch  Paper..  • 

J6 

16 

Holt  Renfrew  Co . 

‘Do.,  pref . . . . 

92 

Himts  Candies.  *'A  " , , .  • 

12' 3 

1215 

Do.,  “B  ” . 

12'j 

)2‘* 

Imperial  Oil . . .  • 

16!i< 

I6'’4 

is?* 

Imperial  Tobacco . . 

13'* 

I2>* 

12 

Do.,  pref . 

7 

Inn.  Acceptance,  “A”.,* 

19)* 

26 

Do.,  pref . .  • 

90 

•  • 

Intercolonial  Coal . . 

40 

•  • 

Do.,  pref  . 

120 

Int.  Bronze  Powder*. , .  * 

12'j 

1.3 

ii 

Do.,  pref . . .  • 

22 

22 

Int.  Coal  &  Coke. ...... 

28 'll 

Inter.  Metal  Ind . 

15'4 

Do.,  pref . . 

99 

100 

Do.,  ’’A'*  pref . 

94 

100 

9715 

Inter.  Milling,  pref. 

115 

114'-' 

Inter.  Nickel . . 

36  ' j 

.37 

36 

Do.,  pref . . 

155)* 

160 

158 

Int.  Pulp  &  Paper.  •  • . . , 

15'* 

63'* 

Int.  Pete . . 

23 

23  V 

32 

Inter.  Power . . 

13 

13 

,  , 

Do.,  pref . 

108)5 

109 

,  . 

Inter.  Uutilitie,.  "A” , . . 

141-5 

12 

114 

Do.,  "B".. . 

.30 

JO 

Jamaica  Pub.  Service . .  • 

11 

«• 

Do.,  pref . . 

101 

Kelvinator . . 

14 

13»5 

li’c 

Lake  of  Wood, . 

25 

25'* 

25'* 

Do.,  pref . 

127 

126U, 

Laos  b  Sons. 

15'* 

12?* 

Laura  Secord . 

13 

I.T.I* 

X^egare,  pref  . 

10’* 

,  • 

•  • 

X/indsay,  C.  W .  *  . . . 

•  • 

55 

Iioblaw.  "A" . 

21  ;i 

22 

21  H 

Do.,  •■B  * . 

21 

21)5 

31 

•  • 

•  • 

•  • 

Do.,  pref . . 

M^Coll-Frontenac. ..... 

9'5 

5.K 

9 

-  H 


$1  00 
Arr. 
Int. 


Int. 
$I  00 
:  $1  50i.b1 


$7  00  hi 
$2  .SOibi 


Record  the  Curb  Markets 


— — Week  ending  August  3.  1943  - 


Price 

Change 


Sales  Bid  Aak 


—1943—-  Current 


7>/ 


-  H 


4- 


16L 

1  14  >2 

$1,00 

5 

Q.1 

16'. 

UH 

Int, 

l.l’i 

8 

Int. 

17L 

n-V 

50c 

12'. 

10 

40c  b> 

7' 

7 

6''; 

22'i 

13 

$1 .00 

40 

125 

13 

$i  .50 

2.^ 

2U-3 

$I  .50 

30 

Int. 

17 

IO'aJ 

99 

97 

Arr. 

100 

(Arr. 

JI6 

113 

$.5  00 : 

39 '  i 

33 

$2  00  ! 

'  Aluminium  Ltd  .  . . 

119' j 

Bathurst.  “B”  . 

3\ 

3t5 

Beath  Co.,  “A” . 

8 

Bcauharnois  .... 

11  '0 

It '-5 

Belding-Coriicelli . 

86 

Do.,  pref.  .  . . 

120 

B.C.  Packers . 

23  1 

34’* 

Bright  Co..  T.  G  .... 

6'.. 

j  Do.,  pref . 

90 

'  Calgary  Power,  pref  .  . 

104 

104 

'  Can.  &  Dom.  Sugar  .  . 

22 ' 

22  V 

Can.  Bud  Breweries.  . 

11';. 

Canada  Malting . 

39 ' ... 

41 

Can.  Vinegars . 

8 '5 

Can.  Starch  . 

10 

Do.,  pref  .  ... 

116 

Can.  Industries,  “B 

166 

164 

Do.,  pref.  .  . 

J67 

169 

Can.  Gen.  Investment. .  . 

JO'i 

10  ... 

Can.  Int.  Invest.  Trust 

.40 

Dc..  pref  . . 

47 

Can.  Light  .  .  . 

.  IS', 

1.5 

Canadian  Marconi  .  . , 

2 

2'4 

Can  Nor.  Power,  pref.  . . 

100 

100 

Can.  P.  &  P.  Invest  .  .  , 

75 

Do.,  pref  ...  . . .  . . 

9 

Can.  Vickers . 

7 

7 

Do.,  pref  .  . 

62 

Can.  Westinghouse  .  .  . . 

45 

Catelli  Food  Protl . 

10 

12 

Do.,  pref . 

13 '4 

City  Gas  fis  Electric  .  . 

.30 

Cons.  Sand  &  Gr.,  pref  . 

78 

Claude  Neon  .  . 

15 

Com.  Alcohol . 

2-* 

27* 

Com.  Alcohol,  pref . 

6’  , 

Con.  Div.  Sec  . 

.20 

Do.,  pref  .  . 

Consol.  Power  Corp . 

5*2 

S'* 

Consol.  Prcs.s  Ltd . 

5', 

6 

166?^ 


—  H 


}0H 

7J*i 

55 


65 


J^cKinnon  Steel .  ^7'^ 

Do.,  pref . ««••• 

l^aple  Leef  Gardens  • « 

E>o.,  pref . *••• 

Mftplc  Leaf  Milling.  ••• 

Do.,  pref . . 

Massey  Harris,  new*** 

Do.,  pref.,  new..**** 
Mitchell  Co.,  J.  S..**«» 

Modern  ConUiner.  **4* 

Do.,  pref . . 

Monarch  Knitting.  •*** 

Do.,  pref . . 


Do.,  pref. 

Montreal  L.  H.  &  Power. 
Do.,  3%  notes .  .«•*,, 

Montreal  Loan . .  •  •  • 

Montreal  Telegraph,. , , . 
Montreal  Tramways.  • . . 
Moore  Corp.  .  .,•**••• 
Do.,  ’’A*'  pref.  ••••  * . . 
Do.,  "B"  pref.  •  ••• « . » 

Mutrheads  . 

M'lrphy  Paints,  com  • . . 

Do ,  pref . 

National  Breweries . 


National  Grocers.  ...... 

Do.,  pref.  .  .4 

Nat.  ^wer  Pipe,  “A”... 

Nat.  Steel  Car . .  •  • 

Niagara  Wire  . 

Noranda  Mines . . 

North  Star  Oil  .*•«*••.• 

Do.,  pref  . . 

Ofilvie  Flour.  .•••«*••*• 
I^..  pref  .  *••..»•* 

Cnt.  Steel  Prod . ... 

Do  .  pre! . . . . 

Oren^e  Crush  . . * 


«'* 

6'* 

7', 

7(* 

15 

151* 

9'* 

9'i 

21  »* 

21)5 

39 

** 

95 

3 

s'* 

75 

.V 

75 

125 

26'* 

26** 

50?* 

•  • 

17 

•  • 

31 

30 

47f, 

48 

189 

280 

1.75 

1  M 

12'4 

n 

.U 

34  Vj 

40 

41 

9(5 

9)5 

37'* 

20 

20)5 

60 

60 

IT 

17 

47', 

48!* 

1,40 

1  75 

4', 

4 '5 

24 » '4 

24  V* 

165 

165 

16'5 

120 

2.33 

2.25 

.  7 
14V 

87  a 


—  K 


810 

925 

3268 

2700 


102 

14 

36*5 

127 

IS'/ 

I3V 

n 

7'i 

55 


100 

9J« 

103 


16'/ 


J7K 

9H 


24  V4 


9?/ 


$7.00 


70c 
$7  00 
Int. 
Int. 
$7  00 
70c  b) 
80c 


20  $1  OO^b) 

18H$1  OO'b) 


92'/  $6  00 


4'/ 

lO’/ 


4kjt, 


j  Corr.  Paper  Bo.”;,  pref . 

I  Celtic  Knitting  . 

Cub  Aircraft  .  •  .  • 

j  David  &  Frcrc,  ”A ’’ .  . 

f  Do..  “B”  . 

I  Dchaviland  Aircraft .  . 

j  Do.,  pref . 

Dither  Steel  . 

Do.,  pref . 

Dom.  Engineering  . . , 

!  Dom.  Oilcloth . 

Dom.  Square  . 

Donnacona  Paper,  ‘*A’ 
East.  Kootenay,  pref. 
Eastern  Dairies,  pref.  . 

Fleet  Aircraft . 

Fairchild  Aircraft..  . 

For.  Power  Sec . 

Fraser  Coy’s  . 

Do.,  vot.  trust . 

Freiman's  Ltd.,  pref  . 
Hillcrcst  Collieries.  .  . 

Do.,  pref . 

Honey  Dew,  new.  ,  . . 
Humberstone  Shoe  .  . 
Hydro-Electric  Sec  , . 

Int.  Paints . 

Do.,  pref.  .  ..... 
Intercity  Baking  . 
Interstate  Royalty.  “A 
Langley  Ltd.,  pref  .  . 
Lake  St.  John  P.  ft  P.. 
Lake  Sulphite  Pulp  .  . 
Moritime  Tel.  &  Tel.  . 

Do.,  pref . 

Melchers . 

Do.,  pref.  . 

Mercury  Mills . 

Do.,  pref 

Montreal  Island  Power 
Mont.  Ref.  Qs  Stor.  V.T 
Do.,  pref.  .  ... 
MacLaren  P.  &  P.  . 
MacKenzie  Air  Service 
Nova  Scotia  Light  .  .  . 

Do.,  pref  . 

Noorduyn  Air . 

Ont.  Silknit . . 

Do.,  pref. 


100 

350 


47H 


30'/ 


.... 

80 

68 

Arr. 

Paton  Mfg . 

.... 

70 

75 

75 

$4  00 

Do.,  pref . 

+  "?* 

135 

125 

57  00 

Power  Corp.,  pref  .  . 

2558 

27 'a 

24  ^ 

$1  ..SO 

Do.,  2nd  pref  . 

■SO'* 

48,‘j 

51  .30 

Provincial  Transport. 

•  ••• 

.... 

16 

17 

$1.25 

Quebec  Telephone.  . 

+  .T-- 

31)5 

31 

$I  92 

Reliance  Crain 

.... 

30 

.13 '5 

23^^ 

Do.,  pref  . 

.... 

89S 

48'* 

45 

$2.22'b) 

Robert  Mitchell  .  ... 

•  ••• 

189 

$7  00 

Sangamo  ... 

•  a  .  • 

280 

$7.00 

Sarnia  Biulgr.  “A  . 

—  .45 

io7 

1.75 

45 

Do..“B  . 

^  li 

100 

98>; 

12'i, 

.... 

Sti.  Can.  Power,  prel 
StnmUrd  Clay 

676 

35’, 

26ij 

Stan<I.  Radio 

^  J 

430 

$1  75 

Supertesi  Petroleum  . 

350 

9’* 

'6 

Slop  &  Shop 

$1  50 

Thayers,  pref . 

+  ’4 

87 

201-2 

14’.: 

Do.,  com  . 

2271 

62 

.38  'i 

$2  on 

Thrift  Stores  . 

35,3 

18 

16 

Do.,  pref  . 

2641 

*8', 

40 

$4  00 

United  Fuel,  “A  . 

-f  ..*5 

UIO 

1.73 

I  05 

Do..  *’B 

100 

4’a 

United  Sec 

717 

25'* 

32 

31  00 

Unit.  Amusements,  *  A 

3Z 

165 

$7.00 

Do..  '  B 

15 

17'5 

8' 4 

Unlled  D'stiPeis 

t-*- 

113.(* 

120  ^ 

■  $7  00 

Walkerville  Brewery  . 

150 

•  * 

•  * 

2  25 

4 

Int. — Interim  divi 

63^1  6'4i. 


18').  18  — 


2‘i 


13'4 


A'i 


High 

Low 

Div. 

Rate 

iio 

115 

$6  00 

2 

9 

11^4 

’9‘> 

86 

$4 00 

124 

$7  00 

26 

'  -n 

16 

92 

$6  00 

104 

101 

$6  00 

22 

17‘i 

.80 

11  »t. 

6 

41 

36  * 

$2^00 

8  ‘8 

7H 

10 

Int. 

116 

S7.00 

169 

148 

$7.00 

169 

160 

$7.00 

10'-; 

.50 

52 

Arr. 

16 

$.100 

3'ji 

1  in 

Int. 

101 

$5 

$7  00 

I  15 

50 

10' 4 

4'xj; 

7-4 

313 

77 

25 'i, 

45 

44  $1 

..50  hi 

12 

0’4 

n's 

40 

30 

80 

10 

2‘V 

Arr. 

3 ’4 

Int.  1 

6*4 

6^1t 

.  ,  .  .  ! 

45 

10 

' .  75  ! 

h'j 

3 

t% 

91 

50 

1  60 

1  30 

.65 

15', 

$1  06 

3 

ft'i 

90 

Arr. 

1  25 

10 

Arr, 

36'.; 

24 

28 ‘7 

J4ii$l 

20(b> 

2^ 

7 

3-4i 

US'- 

35 

14^4 

6Vt 

3)4 

2^ 

,60 

20 

Mh 

20  i 

I2’i 

■  *  *  * 

75 

■ .  I  * 

I  00 

.... 

2  50 

25* 

Int. 

11 

8 

.75 

SO 

3'i 

18 

Int. 

47 

36 

1 

N 

30 

19'.j 

Int.  ' 

18S 

10 

35 

16’, 

.70 

17>4 

.70 

75 

7 

*60  j 

9W 

4 

135.60 

135.00 

175.00 

6.00 

75.00 

23R.0O 
15  00 
245  00 
220.00 
3.3,00 
R.CO 
M  50 
325  00 
4.50 
41 .00 
41.00 
12.50 


'02  00 
17.00 
92  00 


2.4.50 
23  00 

'00 
39  00 
1400 


31  50 


265  00 
2i5.0O 
3500 
10.00 

350.00 

5.50 


15.00 


37.50 


97 

92', 

102',i 

90 

100', 

98*1 

n  5  V 

96 


/2 


Conodo  Slaomihip,  . , . 

} 

JJ2  C 

J«n. 

57 

104 

Con. 

Pov  Ry 

3'-: 

FA  15 

Fch. 

loi 

103 

Conod'an  Poc. 

Railway 

4'/} 

JJ  C 

July 

60 

1  \n 

1  12 

Con. 

Not.  RIy. 

(Dom 

Guor.l 

4'; 

MS  CNL 

Sapt. 

51 

i;4 

Con. 

Not.  Riy. 

(Dom. 

Guar.  1 

4J,4 

JDEI  CNL  .June 

55 

1 

Con. 

Not.  Riy. 

iDom. 

Guor.  1 

3 

J015  C 

Dk. 

45-iO 

'Cl 

102 

Con. 

Not.  Riy. 

(Dom. 

Guor.  1 

5 

JJ  CNL 

July 

49.69 

1  !  =  •  J 

Con. 

Not.  Riy. 

(Oom. 

Guor.l 

3 

JJI5  C 

Jon. 

54-5? 

53  2 

ICC* 

PROVINCIAL  AND  MUNICIPAL  BONOS 

Th«  folttwint  ^usUtions  cm  fyrnishtd  by  Th*  Invastmanf  D««lars^  Aisoct«fien  of  C«n«d« 
PROVINCIAL 


British  Mtge.  &  Trust  .  11  BOO 

RrOCkvilli*  Trust  .  45.00 

Capitol  Trust  .  .  30  00 

Grey  O  Bruc»  Tr.  Por  $50  45.00 

Guorontv  Trust  101.00 

Guelph  &  Ont.  Inv  Per  $50  49.00 

lndustr;Ql  Mtge,  &  Trust  75.00 

Lombton  Loon  34. ‘75 

London  Cr  Western  Trust  54.00 

Midlord  Loon  0  SovinQs  14.50 

premier  Trust  .  31.00 

Sterlino  Trust  .  55.00 

Trust  Cf  Guorontee  36.00 

Victor  o  Trust  &  Sovings  67.00 

Woterfoo  Trust  .  100.00 

THEATRE  STOCKS 
Alisns  Kingston  Units  66.50 

Allens  Tor,  Theotres  Pref.  36  00 

Allens  St.  Cotbonnss  Units  65  00 

MontfieM  Theotres  Pref.  67  00 

Poromount  Kitchener  Pref  48.00 
Poromnunt  Oshowo  Pref.  84.00 

do  Com .  TO.OO 

United  Amusement  Com.  .  13  50 

INVESTMENT  TRUST  SHARES 
Conodion  General  Invest.  .  40.00 

Conad'on  Investors  Cepr  5.25 

Deb.  &  Sec,  Pref .  73.00 

Invest*  Found  Units  44,50 

Ser's  Hold.  Pref.  Bonus  18.00 
Third  Con  Generol  Invest.  2.00 
POWER  ISSUES 

Calgorv  Power  50^  Pref.  101.00 
Con  We*;t.  Not,  Gos.  L.  H, 

O  P.  Com . 27,00 

Con  West  Not.  Gos.  L,  H, 

Cr  r.  Pref . 10.7.00 

Gicot  Lok*s  Pow.  Pref.  102.00 
MontrenI  H'ond  Pow.  Pref.  45-00 
MOvo  Scot  n  L  Cy  P.  Com.  85.00 


Realty  Bonds 


(Fui'nishod  bv  A.  J.  Pottisoo  Jr,  b  Co. I 


1 1.25 

625 


21.00 

2.50 


High 

Low 

Provinc#— 

Roto 

Mofurify 

Price 

Aikad 

87  00 

57  00 

Alberto  . 

1 

March 

1947 

8  TOO 

<50 

89  00 

57  00* 

Aibtrto  . 

. .  i9o 

1 

o*f. 

1939 

87  no 

92.00 

1  1  1.50 

102.00 

British  Columbia  . . . 

1$ 

Ffb. 

1947 

105  00 

1  1  1  00 

120  50 

102.00* 

Britiil,  Columbia  .. 

.  A'rl 

1 

Oct 

1953 

1 20  30 

)  <“-0 

1 12.00 

■J9.00 

Bi  iliih  Columbio  . , . . 

) 

Sapt 

1933 

*  1 ::  00 

"  5  CO 

107.00 

9j.U(J 

Monitobo  . - 

1 

Ap.  ,1 

1947 

u)7  00 

1  n  00 

115.00 

94.00X 

MonitebD  . 

■ .  4V, 

1 

Oct. 

1931 

1 15  00 

1 1 5  00 

1 1000 

100  50 

Naw  Bruniw'ck  . 

IS 

Moy 

1950 

1 1 0  00 

1  u  ro 

1  IS  00 

94.00* 

New  Bruniwick  . 

'5 

April 

1961 

I '  =  no 

i2i.n 

11 6  00 

102.00* 

Novo  Scolio . 

15 

Sept. 

1932 

116  O') 

1  0*1 

107.00 

106.50 

Ontor.o  ....  . 

1 

July 

1945 

107.0'.1 

'  1 0  00 

108.75 

106.00 

Ontorio  . 

.  4’/, 

1 

June 

1959 

)  C :  s 

"0  '5 

120  00 

106. 50*  Ontorio  . 

1 

Junt 

1971 

1  :c  00 

’  14  no 

1 20.00 

IO8.OC1 

Ontorio  (HEPCI  _ 

1 

Aug. 

1937 

i  :o  00 

t '  .1  r.n 

124.00 

1 14.04: 

Do. 

1 

Jan. 

1970 

>:•»  ''^9 

'  2  ’  00 

09.00 

95.00 

Princo  Edword  lilond 

.  3% 

1 

Oct. 

1943 

09  fV) 

10?  ro 

107.00 

98.00 

Quebec  .  . 

1 

Aug 

1958 

1 0*1 

' '  C  00 

99  00 

62.00 

Soskorchewon  . 

15 

Aug 

1953 

94 

104  00 

74  00 

Soskotchewon  . 

.  *% 

15 

March 

1932 

1  »':4  00 

'O’  00 

101.00 

69.00 

Soskatchewon  . 

.  5% 

1 

Auq 

1958 

101 00 

tC3  50 

municipal 

98.00 

90.00 

Cho.Tottetown  . 

.  ."'/t 

1 

July 

1952 

9-  C'*' 

1 00  00 

109.00 

102.30 

Halifax  . 

1 

Jon 

1952 

1 :  9  CO 

1  ’  2 

103.00 

97,00 

Hull  . 

1 

Morch 

1954 

'03,30 

'  05  50 

103  50 

93  00 

Levii  . 

1 

Moy 

1952 

1 05  CO 

1 1 5  cn 

109  00 

101.00 

Moncton  . 

2 

July 

19^4 

1 0  ^  r. 

'  ’ :  CO 

100.00 

90.00 

Montreal  . 

1 

Mo  ch 

1945 

97  00 

'  02  00 

103  50 

103  (Ox 

OttawQ  . . 

.  *Vi 

1 

July 

1949 

'06.50 

1  lO.J'l 

1 13.00 

10:  00* 

Quobec  . 

.  52o 

1 

June 

i9;9 

'  1 .5  00 

"5.00 

109  00 

95,00x 

Saint  Johrs . .  • . 

.  ■»'/: 

15 

Apr  il 

197» 

’  0^  n^i 

' '  5  CO 

99  on 

90,00 

St  Lambert  . . 

.  ■3-4).* 

1 

MOy 

196' 

"22  50 

1.03.00 

101.00 

Sydtsey  . 

.  5% 

1 

Aug. 

1944 

10]  no 

IC*  00 

104  00 

9(5  00 

Threo  Rivors . . . 

.  ‘♦’/i 

I 

Nov. 

1953 

1  04  ciQ 

!C5  03 

1 1 6.00 

101. OOv 

Vancouver  . 

.  5% 

15 

Jon 

1970 

1  H  06 

1 '9  07 

101.00 

95  00 

Westmount  . 

.  A% 

1 

May 

1934 

10)  CO 

105  ng 

85  00 

64  no 

Windier  . 

13 

Doe 

19:5 

35  00 

3?  ca 

1  19.00 

99.00* 

Winnipeg  . 

.  4'/, 

1 

April 

1961 

1  1 9  00 

UC  00 

V — Poyobl#  Canada  ond  London;  x — PoyobI*  Conodo  ond  Hew  York. 
( — Poyobl,  Canada,  N«w  York  ond  London. 


CORPORATION  BONDS 


utility—  nid 

Algomo  C.  &  H  B  Ry.  5,  1954  34 

Asscb.  Tel.  b  Tel  5'/;,  I 
Avalon  Telephone  4'-;,  1 
0*11  Telephone  S,  1950 
Bell  Telephone  5.  1957 
P.  C  Power  4', 4.  '960 
P.C.  Telephone  4',’.  196 
Calgary  Power  5,  1960 
Colgo.'y  Power  5,  1964 
C.  N.  Power,  1953  . 

D  G  b  E.  Elec,  e',.,  1941 
Get'Oeou  Power.  3I4,  'A 

Do.,  <'B'  . 

Gotineou  Power  5.  1949 
Inter,  Hydro  Elec.  6,  1944 
Inf.  Power  6.  1955 


950 

.591  , 

91 

938 

101 

132 

127 

102 

104 

I 

107 

1  i  1  1  - 

107 

108 

109 

1  1 

lOI 

101 


102' 


104 

103 


Int  Power  6, 

1937 

104 

Int,  Power  6' 

1937 

107 

MacLoren  Power  4.  1959  .  . 

103 

'05 

Mor.  T.  &  T. 

4,  1967 

1041/2 

Mont.  Tr.  Isl. 

Pwr  5','. 

',1957 

III 

Mont.  Tram.  1 

),  1931 

104 

1C6 

Mont.  Trom. 

5.  1955 

92 

95 

Mont.  Trom 

4'^,  195 

3  .  . 

87 

89 

Mil.  L.  H,  b 

P.  .3' 2, 

1956 

105 

107 

Mtl.  L.  H.  Or 

P.  3''.’, 

1963. 

IO2’ 

Mil.  L.  H  & 

P.  3'.d. 

1973. 

10.5 

105 

Nfid.  6  P.  4' 

2,  1956 

102 

Nfld.  b  P.  5, 

1935  . 

102 

. 

N.S.L.  b  P.  4, 

1957 

102 

Ottowd  Power 

4,  1957 

10? 

OttQwo  V  P.  4, 

,  1964  , 

'05 '/i 

Ottgwo,  V  P. 

5,  1959 

102 

103 

19-15 


1949 

1953 


10** 


'02 

iOO 


tO' 

109 

103 
lOCi 

Ft. 

104 

f)  ' 

'o:i 

'9 

103  '/i 
103 


REALTY  BONDS 

lid 

Atked 

Acodio  Apts.  4's  '59  .  . 

56.00 

Adelaide  Sheopord  T's  '48 

28.00 

Albert  Boy  5's  '50  .  .  • 

59.00 

62.00 

Alexondrn  Apts.  3's  '5.^  . 

56  00 

Ancroft  Piece  4's  '56  , 

Bov- Adelaide  6’ 2'*  '47  1st 

47.50 

Mtge . 

25.00 

Bloor  St.  George  7'5  '46 

53.00 

ClQi'cndon  Apts.  7's  '46 

23.50 

Clorendon  Prop.  7's  '46  . 

28.00 

Connouoht  Hotal  A  *  '52  . 

62.00 

Dom.  Sguore  4*  '59  . 

Elilx  Pork  Apt,  4' '2'$  '45 

73  00 

W.S . 

65.50 

Gen,  Brock  Hotel  3'*  '54  . 

47.50 

Godfrey  Reolty  4'«  '52  w.«. 

59.3(7 

Lombord  Reoltv  2^''?'s  '1>1 

;R.on 

lord  Nelson  4'<  '47 

34.00 

Ontorio  Bldg.  .5's  '4.5 

'13.0(7 

Oshowa  Bldn.  3-4's  '5? 

^6.00 

Prince  Ed.  Hole!  4  t  '47 

39,00 

Richmond  Bov  '47 

90  00 

Stock  F.y.  Bid.  Von.  6's  '44 
St.  Coth.  Ston.  Realty 

47  00 

3-3 4'x  '57 

61  50 

Trinity  Bldo.  4*5  'S2  Com 

10  30 

Wellington  Bldo.  A Ser. 

6'>.00 

Windsor  Court  Apt.  3's  Ser. 

49  00 

Investment  Trusts 

Power  Corpn  4 '  ’ ,  1 959  .  .  100 
Ooe  Power  4,  1962  .10.3 

Soguenov  Power  4' 5.  '966.  106 
Showinigon  4.  1961  ....  105 

Showinigon  4':*,  1967  114 

y.  Mourice  Power  4'.  1970  104 
St.  Maurice  Power  5,  1956  101' 

vUmted  Secuntie.  3,  '952  96 

Winnipeg  Elec.  "A  "  6,  1955  97' 

Winnipeg  Elec.  "B  '  5,  '955  94 

IndMitriM — 

Abitibi  6,  '953  C.O  D.  72 

Abitibi  6,  1953  .  72' 

Acodio  Sugar  4' 3  '955  .  . 

Acodio  Sugar  6,  1954 
Alberto  Poc.  Grom  6.  1946 
Algomo  Steel  5,  1948 
BowQter  Ntid.  P.&P.  5,  1968 


101 

104 

102 

105 

'05',i 

103 ',-2 

105 

97 

100 

Biond-Hencter'on  6. 

P.0W.1  6,  1939 
Con.  Int  Toper  6 
Con.  h.  &  P  Inc  5, 

Con,  lovo  6.  1952 
Con.  Vickcis  6  194'  ,  , 

Con.  Ccmeiil  4'..,  1951 
Cor.2.  Pope'  5',,’,  1951  ... 
Domin-on  Cool  4' 3.  195.: 

Dom.  Steel  b  Coo.  6',.  1955 
Dom.  Tor  b  Chem  4'^  1952 
Dom. n  on  W  &  W.  6,”  1953 
Donnacono  Poper  4  '  ..  1956 
Dryden  Poper  6,  1949  ,  , 

Eoitern  Dan  es  6  1949 

Fomous  Pioyeri  4>  .  nj  | 

For.  P.  P.  Sec.  6,  *1949  ... 

Fraser  Co  6.  1950 
Generol  Steel  W.  4' 3,  1952 
Gieot  Lokes  Poper  5,  1935  99 

Gvpsum  L  &  A  51  J,  194.S  U15 
Int,  C.ly  Boks,  j'.;.  ;94b  .  IU2 
Lokc  St  John  5,  IPS'  '4 

McCoIl  Front,  Oil  4',,  1949  103'. 
Maple  Leof  35',..  I95S  mo  * 
Massey  Morris  4',.  1954  .,  lOI'. 
Mersey  P.  5,  1949  05  ' 

Mersey  P,  6  1949  ....  96 

M.  b  O.  Poper  5.  1960  .  .  10.5 

Moirs  Lid  6,  1953  80 

Mont.  D.  D  6,  1948  06  ' 

N,  S.  b  C.  3'...  1963  ,  ,  ,  .  85  '  . 

Price  Bros.  5,  1957  .  101 

Price  Bros.  4,  1957  .  90 

Rertigouche  6  '948  ,,,.  103 'j 

Rollond  Poper  1951  ..  Kll'j 

Simpsons  Ltd  4'^,  1951  ...  103 
Smith  H  ,  41, .. .  1951  .  102'  '. 

Unit.  Amusements  5,  19^6  10'  * 

y.,  .United  Groin  G.  4i  .  1949  102 

03'i  United  Grom  G  5  1948  ..  101 
Western  G-oin  6.  1949  .,  lOt 

Westem  Gam  5,  1963  .  ..  81 

Real  Eilat*— 

Alex  Bldg.  6.  1947  .  48 

Acodio  Apts.  4,  1958  57'/2 

Dom.nion  Souore  4,  lo^l  74 
Godfrey  Reolty  4,  1952  5? '2 

Montrcol  Apt.  1st  4  1954  .  56 

Oucbcc  At  5,  I960  ,  .  8.6 

Sherbrooke  St.  3'3,  1952  5I'6 

St  Coth  Ctonlev  3231,-4  57  62 

Windsor  4''..  1934  .* .  '5 


103 

107 
I  16 
106 
1 


97 


74 


'05''; 

10.: 

io;’< 


22  ' i 


18i«  19 

20 

15  "4 

$1  .00 

1  00 

7S'3  ’! 

'‘88 

85 

$6.00 

109 

108'* 

$6  00 

7 

3’k 

6h 


57  00 
$6  00 
$3  00 

40 

Arr. 
$6., 50 
Int. 
51.00 


56  00 


I  85  1  .50 

-Lateet  Bid. 


10  250 

;b.  plus  Bonus. 


8’7  .. 

16 

'U';  tj 
2'i  2  2.5 

2  00  1  25 

A,  a.c  of  erieer. 


(CompilAr)  by  A.  M.  KIDDER  *  CO.) 

Rirl  Aisked 

xBullock  Fund,  Ltd . 

Con  Investment  Fund 
xCorporotc  Trust  Shores  .  . 

X  do  Actum . 

X  do  Accum.  Mod . 

xCumulotiye  Trust  Shore* 
xDiversified  Tr,  Shores  "C" 

X  do  "D"  . 

xDividend  Shores  . 

xMoss  Investors  Trust  ... 

X  do  2rxj  Fund  Inc.  .  . 
xNorth  Amer.  Tr.  Sho.  1953 

X  do  1955  . 

X  do  1956  . 

X  do  1958  . 

United  Pond  b  Shore 
xU.S.  Elec.  L  &  P  '  A" 
xU.S.  Elec  L.  Cr  P  B  ' 


most  important  branch  of  the  inriu.5-  BROl  I.AN  (iRADfi  HIGHER 
trv,  marketed  value  at  $837,272  re-  „  ,  _ 

presenting  5  per  cent  of  the  total  or  R'ou’an  Porcupine  Mmo.v  report.5 
all  kinds.  Second  in  importance  was  !  opIi  profit  for  first  half  of  the  j'ear 
the  hake  fishery  with  output  va'ucd  I  at  $260,07.7,  equal  to  .096  cents  per 
at  $291,523  or  17.8  per  cent  of  the  ■  share,  due  to  recover}’  bein~  2.7'T« 


whole. 

-4nother  Record  For 

Toronto  Port  luevies 


Toronto  —  For  the  second  month 
in  succession  customs  and  excise  coi- 
lections  at  this  port  of  entry  es.ab- 
llshed  a  new  all-time  record  for  ,.ny 
month  in  the  history  of  the  tjort 
in  July.  The  total  was  $14,379,123.20.  ^ 

The  previous  record  was  made  ui  |  "  ilh  May  production,  amounted 


above  mine  aserage.  Production  'va.5 
$32.7, 76b  from  .Tl.-lo.o  ton.'.  Net  cur¬ 
rent  assets  at  June  .'tO  were  19  cents 
per  share. 

TOBURV  PRODl  f  TIO-N  I  P 

Toronto.  —  Toburn  Gold  Mines. 
Limited,  reports  that  production  for 
the  month  of  June.  194.?,  amounted 
to  .558,63.3  from  .3„350  ton.5  milled, 
a.craKinK  $17.50  per  fon.  This  coni- 


June  with  a  total  of  $12,739,360.89 
Collections  in  July,  1942,  amoui  t- 
ed  to  $10,760,769.51.  Collections  in 
July,  this  year,  showed  a  compira 
tive  increase  of  $3,609,353.69. 


to  $46,747  from  .3,110  ton.s  milled. 
a\eraging  $1.5.03  per  ton. 


Mor 

3  70 
2  28 
2.15 
2  58 
4.52 
3.50 
5.25 
1.17 
20.00 
9.87 
2  02 
2.36 
2  50 
2.14 
08 
I57> 

1  60 


15  42 
4.05 


6.00 
1  29 
21.51 
10.56 


4-U.S.  Fu»>ds 


Bik  1942  Gain  ShoM’n 

In  P.E.I.  Fish  Catch 

Ottawa  —  Production  of  the  fish¬ 
eries  of  Prince  Edward  Island  dur¬ 
ing  1942  was  valued  at  $1,639,539. 
compared  with  $952,026  m  the  preced¬ 
ing  year,  the  Dominion  Bureau  of 
Statistics  said  today.  The  figures  re¬ 
present  the  value  of  the  product  *a 
marketed. 

The  lobster  fishery  constituted  the 


HAYES  CADILLAC  MINES  j 

Toronto:  —  Hayes  Cadillac  Mines 
is  reported  entering  the  final  phase  : 
of  negotiations  with  a  large  comp-  \ 
any  for  new  drilling  and  e.sploi- 
ation.  The  company  ha.s  held  its  ' 
claims  and  titlea  in  good  shape.  I 


WANTED 

CITS  OF  IMXnSOR  116,  .irXE  ll>7.> 
TOIVNbHir  OF  EAST 

.4.  J.  Patliboii.  .fr.  &  Co. 

Royal  Bank  Bldg.,  TororAo 
EL  5101 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 

Aug  4  . 

Week  ago  . 

Year  ogo  . 

MONTREAL  BONDS  — 


Aug  4  . 

W'eek  ogo  . 

1943  High  . 

1943  Low  . 

TORONTO  STOCK  EXCHANGE— 


Aijg  4  . 

'Verk  ogo  .  .  . 

Y«oi  ogo 

MEW  YORK  STOCK  EXCHANGE  — 


Aijg  4 
Woek  ogo 
Yaor  ogo 


Mont.oa'  S»o:k  ExchOi'ge 
Toronto  Sto.rk  Excoariga 
New  So-k  E.thorg* 


ln.du7ti.ols 
79.7 
80  7 
54  2 

Ist  Utilities 
104  40 
104  50 
104  40 
102  98 

Indust,  lo's 
122  89 
123.06 
84  19 

Indu'liljls 

69  5 

70  1 
74  6 

To  Aug  4 
Week 
159  317' 
4415  006 
6,145,000 


67  3 
43  2 

ind  Utilities 
89  65 

89  95 

90  60 
8'  55 

Golds 
04  73 
92  2  7 

61  19 

Ro'l’oods 

24  4 

25  4 
27  4 

Week 

Previo'js 

252  880 
4  Q«-  /y7A 


Combined 

Poper, 

73.8 

1  16  38 

74  2 

1  16  72 

50  6 

52  36 

Nt  tivl 

Paper  t 

103  30 

94  to 

'03  .30 

94  55 

103  35 

9-1  S3 

102  47 

81  DO 

Bo»e  Meig'" 

1  w  O.'e 

75  64 

26  09 

7S  fX) 

26  52 

59  29 

15  62 

Uhlitiei 

Combne, 

34  9 

49  6 

55  3 

50  2 

36  8 

55  3 

1943 

194; 

—  total 

TO  date 

6  619  221 

1 .992  1 

201,091 .000 

61,170,! 

THE  nNANCIAL  TIMES,  MONTREAL,  AUGUST  6,  1943 


FURTHER  GROUND  |l  Heard  in  the 
LOST  LAST  WEEK  |  board  room 

STOCK  MARKETS;  in-  some  brok.rag.  i 


Announces  Purchase 


UlVVll  ITinilllLllU  IN  SOME  brokerage  quarters,  it, 

_  us  being  prediclecl  that  quieter  mar- 

Losses  Exceeded  Gains  bv  ^ 

Considerable  Margin  On  weakness  haa  runj 

Narrow  Reaction  rourse,  and  \’acation  schedules 

'  _  are  being  arranged  accordingly.  In 

TFr-HViril  P'\rTnR<;-*  markets  do  run  into  a  pcr- 

J H. AL/  CALlUno.  of  dul'ncss,  it  is  lield  that  price 

-  action  is  likely  to  be  irregular  and  i 

Stock  markets  on  this  lontment, -ojofi-vc,  as  the  markets  pause  fori 
lost  further  ground  during  P3^t;  another  broad  price  swing  —  either  I 
"eek.  London  has  reacted  r3vorabIy|  upward  and  downward.  D'rcction  of  | 
to  lateot  turn  of  exents  and  hasljpp  market  move  appears  to  be  i 
moxed  higher.  Inference  is  that  re- !  ^  matter  about  which  there  is  wide  i 
cent  w  eakness  in  Nexv  \ork  should  ^^jp.,.ppf,rent.  some  holding  that  I 
most  likely  be  attributed  to  tech- ,  been  no  evidence  yet  that  I 

nical  factors,  rather  than  to  the  warhpp  upward  trend  of  the  past  14' 
new's  itself,  ^  _  I  months  has  run  its  course,  while  I 

So  far  iho  decline  at  New  ^ ork  ■  maintain  that  recent  volume!  VVILSON  BERRY,  \ice-picsi- 

has  kept  within  limits  of  a  minor |  v..;th  .■celling  heavier  on  '  and  general  manager  of  Guar- 

.setback.  The  industrial  average  has ;  ^ppjjpp,;  tpqn  rallies,  indicates  thatl^nty  Trust  Company  of  Canada, 
broken  through  the  June  'oxv.-.  but  ,j.jp  jpIj.  prices  are  the  highest!  "ho  announced  today  the  purchase 
the  rals  are  now  around  the  June;tj^,p,,  ^.jjl  ^p  yppp  for  {jometime.  of  Niagara  Falls  Loan  and  Savings 
low-  level  w  thout  dec  sixe  penetra-j  4,  4.  Company  by  Guaranty  Irust. 


THE  llAGREEMENT  OR 
MARKET  TREND  '  MONETARY  PLAN 

;  REPORTED  NEAR 


Dividends  Declared 

And  Other  Official  o  t  i  c  e  s 


Continued  pricp  unaettiement  on  - - 

the  market  of  this  continent  during!  Informal  Talks  Practically 
the  past  week  carried  the  average  Finished  and  Diplomatic  Nego- 
dow'n  to  the  full  limits  of  a  "minor’'  tiations  Indicated  Soon 
setback,  xvithout  giving  any  clear- 

cut  ex-idence  that  the  decline  xxould  SOAIE  TICKLISH  POINTS 

assume  more  important  proportions,  ~ 

,  Washington.  —  The  informal 

at  this  time.  _ , _  ..u,..  u. nip  iJniied 


arniT,  r  '  Washington.  -  The  informal 

I  *  ■  I  monetary  talks  betxii'een  the  United 

Th^  decline  from  the  tops  of  the  Nations  opened  by  the  Treasury  in 
14';  monih  upsxving  carried  the  Nexv  ^ppjj  "xirtually  completed",  it 

York  indubtr.al  average  beloxv  the.  indicated  here,  so  that  there  is! 

June  loxv  (the  last  previous  price  ^oxv  prospect  of  reaching  the  stage 
xvcHKness)  and  the  Nexv  York  rail!  formal  diplomatic  negotiation  on 


the  rals  are  noxv  around  the  June|{ji,g,  „.jil  ^p  yppn  for  {jometime, 
low-  level  xx-.thouf  dec'sixe  penetra-j  ^  4. 

tion.  Canadian  markets  have  re- i  ,  ,  ,  ,  1 

acted  only  narrowly,  .suggesting,  In  recent  selective  market  action' 
technical  position  here  has  been  -  late  last  week,  it  was  notab  e  1 
more  favorablp  than  that  at  Nexvjthat  chief  attention  was  paid  to 

I  slocks  that  might  he  classed  as 
The  recent  market  setback  hasj  "trans.tion  issues  —  .stocks  of  com- | 


folloxx-fd  strength  xvhich  carried  the  '  F-bics  likely  to  come  through  a 
Nexv  York  averages  to  nexv  highs  in  |  transition  period  from  xxar  to  peace 
the  upswing  since  early  1942,  and  "‘ih  minimum  of  difficulty.  It  is 
also  moved  local  prices  to  nexv  highs-  recognized  that  prospects  me  faxoi- 
Whe;h''r  the  latest  flurrv  xvili  de-  ^ble  for  many  companies  -  for 


weaKness)  and  the  New  York  rail  pf  formal  diplomatic  negotiation  on  ou  vov  . 

average  slightly  beloxv  the  June  loxv.  g„  agreement  on*  post-war  c.Nchange  the  London  ■&  Western 

m  point,  the  fractional  or  '  un-  stabilization  before  the  year-end.  Company  Limited  in  the 

Wit  90M  RP-ORV  -  I 't^Fisive"  penetration  and  the  dxx-ind-  ^Talking  with  the  technical  repre-  Vancouver.  B.C..  and  U 

anri  f-enp..ai  rviona'  'FF  F'Fsi  |]mg  pf  sel'iiig  xoiumc,  ncgalixcd  gentatix'es  of  the  x-arious  nations  Panys  bianch  reg.-sters  e 

manager  of  Guar  ,  sj-nifipance  of  the  break-through,  ppp  at  a  time,  the  Treasury’s  tech-  ^ffs  maintained  respecli 

'  annm  Canada,  gp,,  then  prices  hax-o  tended  to*  „  cians  to  dale  have  had  discus-  ‘.he  office  of  the  Uxndon  , 

announced  today  the  purchase  I  ,.g]]v  I  '  x,  i  h  ’’R  of  the  ori-inal  37  ^rn  Trusts  Company  Lir 

Niagara  Falls  Loan  and  Sax.ng  _  I  fqm.H  and  "associated  natiSns  in  ^^e  city  of  Toronto  and 

ipany  by  Guaranty  Trust.  LT.settiemcnt  on  th=  Canadian pipdVne  the  most  Important,  The 

rtww  t  —  markets  h.is  been  Ics.s  pronounced  fp^v  ,g|ips  which  remain  xvili  not  Lxccutor  Company  in  the 

XH  ADD  HD  AD  TAI  ^^w  York,  helped  by  a-cent  (gf^p  n,upfi  ,ime,  it  xxas  stated  at  the!  Montreal  xvill  be  closed  fi 

^flxlllT  l/ilVl  111  of  the  London  averages  10  nexv  highs.  Treasury,  |  iOF  uding  the  1st  day  of 

1.^  Trading  volume  on  markets  in  this  with  'the  talks  said  to  be  vritual- 1  '’fr  to  and  including  the 

llNTADfA’C  TAI  n  Fountry  Iras  dw.nuicfj.  pending  clari-  p„<ied,  it  is  reported  that  the  c.n- !  of  September  1943. 

vlll/lAll/  1}  llULl/  fiFation  of  near-term  irends  at  the  pprts  are  engaged  in  a  highly  tech- j  Dated  at  Vancouver.  B 

■''Fxv  \ork  market.  Weakne.s.s  at  ^  pgj  debate  consisting  of  e.xchangcs:  August,  194x3. 

AHTDFIT  UAT  17  -^‘Fongly  influence  pf  memoranda,  filling  in  gaps  of!  By  Order  of  the  Board 

vUIl  U1  1  o[  n/iljl  trends  up  here.  argument,  but  mostly  endeavoring  I  ^  HAMIL 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

Notice  is  hereby  given  that  the 
directors  of  Bri-tish  Columbia 
Packers  Limited  have  declared  a 
dividend  of  .75c  per  .share,  pay¬ 
able  by  cheque  tp  be  issued  at 
Vancouver  on  September  15th, 
1943,  to  .shareholder.^  of  record  at 
the  close  of  business  on  August 
31sf,  1943. 

Notice  is  hereby  also  given  that 
the  company's  register  of  tran.s- 
fers  maintained  at  the  office  of 
the  London  &  Western  Trusts 
Company  Limited  in  the  city  of 
Vancouver.  B.C..  and  the  com¬ 
pany's  branch  registers  of  trans-  j 
fers  maintained  respectively  at  j 
the  office  of  the  London  &  West-  1 
ern  Trusts  Company  Limited  in 
the  city  of  Toronto  and  at  the  | 
office  of  Chartered  Trust  and  1 
E.xccutor  Company  in  the  city  of  | 
Montreal  xvili  be  closed  from  and  I , 
including  the  1st  day  of  Septem- 
her  to  and  including  the  7th  day  ! 
of  September,  1943.  j 

Dated  at  Vancouver.  B.C.,  this 


'  elop  into  a  more  important,  or  in- 
ter.mediate  decline,  is  not  yef  clear. 
Some  chartists  e.xpect  the  markets 
■"ill  moxe  xxithin  narroxv  limits  for 
a  t;me.  before  moving  strongly  up¬ 
ward  or  dox'-nxvard 


longer  terms  —  "ith  end  of  the  war. 


time  required  to  retool  and  readjust 


On  Canadian  markets  during  xx-eek  '  tli''ir  operations  to  a  pcafetime  bas*^ 
*'nded  Tuesday  lar.t,  declines  out-l-^mong  stocks  .shoxving  strengt. 


BIG  JUNE  DECLINE 

ironto,  —  The  gold  mining  in 


n'jmbered  gains  bv  a  fair  margin  -  and  in  a  position  to  emerge'  Toronto,  —  The  gold  mining  in- '  f'  foi  ^  . . 

w  th  losce,  consKlerablv  more  num-  "'ith  little  unsett'ement.  into  a  dustry  of  Ontario,  "from  the  point  of  |  ‘-"f  averages  doxvn  to  a  point  "ncre  „gg„npr  of  capitalizing  the  pro- 

ei-eus  among  the  more  popularlv  peacetime  from  a  wartime  economy  I  vie,.-  of  production  and  value,  xx-as  PFihaps  thiee  eighJis  to  five_  eighths  international  c.xchange  in- 

faded  issues.  Canada  Forgings  "B  "  —  '’I'e  the  milling  company  shares,  i  ^p-hiy  25rr  down  during  the  first  ^  /  P'^’F"  ns?  would  nc  rej  gn^j  their  treatment  of  na- 

loet  5  points  tP  period  and”  the  "A"  Hv  '>9um‘  distilleries,  construction! months  of  1943,  as  against  the  '‘^ccd.  before  rally.ng  forces  that|fipn3i  representation  and  control, 
xxas  off  a  point  Ku.-sell  Industrie?  material  producers,  some  of  the  pa- '  omparable  period  of  1942,"  accord-  I  if  averages  above  ro- 1  secretary  Morgenthau  eaid  on 

rref  came  out  off  •'x  and  Western  P??  companies,  various  "specialties  h^g  to  report  issued  by  Ontario  De-  could  be  c.xpccte 

Canada  Flour  pref  dow  n  1.  Dom.  1  ^UFh  as  General  Steel  Wares.  -'las- ,  pgrtment  of  Mines. 

Tar  pref.  lost  3  and  the  eommon  xva.s  ’  ^Fy-Harris  —  noxv  engaged  largely]  Tonnage  mlled  xx-as  4.293.737  tons.  f  a  bear  m.iiket  o\cr 

off  -u;  Intern.  Utilit.es  "A"  was  off  I  in  war  work  but  for  .spec.al  reasons  |  ^  106.073  ounces  of  gold,  139.909  .'t'' 

3  and  Gatineau  pref.  off  2'-.-,Mn  a  po.sition  to  conx-ert  quickly  tOjo^.n^^  .dver,  x-a'ued  at  342.640..  he  averages  continue 

Canada  Packers.  Goodyear  and  Nafl .  PFacetinv  lines-  finanre  companies  ^33.  ,,g  the  same  period.  5,354.365  ! successive  nexv  lows 

Steel  Car  all  lost  2  points;  Industrial  Acceptance.  be\pr-  were  milled  for  1.397.481  ounces  I  ..  ,  , . . 

.•Rmith  pref.  was  dow„  l'=  and  Im- '  age  producers,  senior  oil  companies,  In  event  the  current  unse 

penal  To'oaeco  and  Twin  City  1'.:  etc.  ^  xalued  at  $33,396,532.  Hon°s 

points  each.  Assoc.  Brexx erics.  Can  v  +  +  The  department  points  out  that  !.  ’,  * ’at  the  Jul.v  hig 

Steamships,  Canada 'Wire  "B",  Can.  |  Traders  have  been  watching  closely  these  figures  indicate  a  decrease  in  [.‘7!^’ 


price  trends  up  here.  argument,  but  mostly  endeavoring 

— - -  to  thoroughlv  familiarize  each  other  | 

"Decisive"  penetration  of  the  N.Y.  how-  the  various  proposa’s  xvili  • 

rail  average  of  the  June  lo-.v,  by  a  — 

point  or  more  -  to  ,G..6  in  the  The  talks  have  turned  largely  on 
Doxx -Jones  r.3.1  a'-erage — on  rising  jpp  Treasury  plan,  authored  by 
xoiumc,  would  indicate  to  charCists  Harry  White'  monetary  adviser  to 
tiiat  th.3  setback  x.-as  shaping  into  stpcretary  of  the  Treasury  Henry 
something  more  tlian  minor  impor-  Morgent’hau.  jr.,  and  the'  British 
tanc?.  A  full  c-oireciion  of  the  up-  Treasury  plan,  prepared  by  Lord 


A  HAMILTON. 

Secretary. 


**CANADA  I^RY’ 

DiTidend  Notice 


_  j  swing  since  last  Spring  could  carry  Kevnes.'  xvhich  differ  primarily  in 


cent  tops  could  be  c.-xpcctcd  to  de- , 
velop  —  ass um  ng  that  therp  isn't 
to  be  a  bear  market  over  th?  nc.\t  I 
year  or  so.  A  bc-ar  market  mean.? 
ihat  the  averages  continue  to  des- 


tional  representation  and  control,  i 
Secretary  Morgenthau  .eaid  on  j 
April  Sth  that  a  plan  .should  be  set  up  j 
as  soon  as  txvo-thirds  of  the  nations  j 
had  agreed. 

Interest  In  Ilsley  Plan 
Considerable  interest  has  been  [ 
dieplayed  by  American  technicians; 


At  the  meeting  of  the  Board  of  Direetora  of 
!  Canada  Dry  Ginger  Ale.  Incorporated,  a  Del- 
I  ey®”  Corporation,  held  .Tul-.-  2~,  154.1.  a 
j  dividend  of  fifteen  cents  tlSfi  per  rhare  on 
j  the  common  etock  was  declared,  pax-able  Sep¬ 
tember  5,  1545,  to  stcckholdere  of  record  at 
j  the  close  of  business.  August  ?(f.  1343. 

!  Wm.  J.  WILLIAMS,  Secretary 


Proprietary  Mines 

Limited 

DIVID.VND  >0.  13 


BANK  OF  MONTREAL.  , 

DIVIDEND  NO.  321 

Notice  is  hereby  given  that  a  DIYH* 
DEND  of  ONE  DOLLAR  and  FIFTY 
CENTS  per  share  upon  the  paid  up  Capital 
Stock  ot  this  Institution  has  been  declared  for 
the  cunent  quarter,  payable  on  and  after 
WEDNESDAY,  the  FIRST  cay  of  SEP* 
TEMBER  next,  to  Shareholders  of  record  at 
close  of  business  on  Jlst  July,  1943i 

By  Order  of  the  Board 

B.  C.  GARDNER. 
General  Manager* 

Montreal,  20th  July,  1043. 


The  Royal  Bank of Canada 

DIVIDEND  NO.  224 

Notice  is  hereby  given  that  a 
dividend  of  one  and  one  half 
per  cent  (being  at  the  rate  of  six 
per  cent  per  annum)  upon  the 
paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
quarter  and  will  ^  payable  at  the 
bank  and  its  branches  on  and  after 
Wednesday,  the  first  day  of  Sep- 
tembei  next,  to  shareholders  ot 
record  at  the  close  of  business  on 
the  31st  day  of  July,  1943- 
By  order  of  the  Board. 

S.  G.  DOBSON,  , 
General  Manager. 
Montreal,  Que.,  July  13.  1943. 


THE  BANK  OF  TORONTO 


DIA’IDEND  NO.  348 

Notice  is  hereby  given  that  a 
Dividend  of  Two  and  One- Half  Per 
Cent  upon  the  Paid-up  Capital  Stock 
of  this  bank  has  been  declared  for 
the  current  quarter,  and  the  same 


Steamships,  Canaria  Wire  "B",  Can.  |  Traders  have  been  xvatching  closely  j  these  figures  indicate  a  decrease  in 
Brexveries  pref..  Can.  Locomotive,  |  behavior  rtf  various  stocks  during  tonnage  of  22. 7r?.  in  gold  production 
Canadian  Oil.  Textile  pref..  Enamel !  recent  decline,  on  the  theory  that  of  27qb  and  silver  20'.9''F  7'“  Fonsisicm.  “^“‘7'.'  ‘‘"''-pCVg  "'I'g  By  Order  of  the  Board. 

&  Heating,  Nat’l  Brexveries  pref.  and  stocks  Ihat  act  best  during  general  During  the  month  of  June  the  in-  hFio  "ould  be  i allies  from  "”f  *0  ,  '  j^g^j^.  j^jgg  the' 

Steel  of  Canada  all  lost  a  full  point; !  market  weakness  are  most  likely  to  dustry  treated  676,143  tons  of  ore  "ouJd  he  folloxved  by  Porates  7®"'"  .  „  .  ,  , 

C.n,  B.k,rle.,n.  .M.skoy  prof  both  |  Ic.a  ..hc..  p,;,b«.ur„  „p.sa;n.  .«  and  rbcovarad  1T6.I6S  obneo,  »r  ™ie.  i?  MZ-f 


-lipg  1.39r,4Sl  ounces  ^  event  ibe  current  nnsettlement '  in  the  plan  offered  by  J.  L.  Ilsley.  notice  i.?  hereby  given  that  a  divi-  will  be  pa.vable  at  the  Bank  and  its 

’‘FS.  of  gold.  21_8,971  ounces  of  silver.  ./,o  be  of  n  ore  Xan  finance  minister,  if  dend  of  Kive  rents  per  i-hare  has  been  branches  on  and  after  the  first  djv 

'^’Th^dcnSmSr'no’nig  iit  t)  t  '‘nns.  and  Ihat  the  July  higfe  xxereifor  no  other  reason  than  that  theyp^„7^Co.nrany.’  pa'^x^abie^m  (.'aradian  nj  September  ne.xt  to  shareholders 
the  dcpa.tment  po.nts  out  that  .  ,  ■  .  ,  j  find  many  similarities  in  theT  oxvn  Fund.?  on  September  8th.  it>4,3.  to  share-  of  record  on  August  14th.  1943. 

S  ..Lkbc.  ovbb  ,bjp™pc»;-:c,„ad,  .«  -  bp,,.  3,  o„„  «,  y.  B»,rd. 


next  few  months  will  be  consistent,  nation  like  the  United  States  after 
rhei-p  would  be  rallies  from  time  to  fft®  xx  ar.  The  Canadian  plan  incor- j 


shaded  xvhile  Can.  Northern  '  a  whole,  it  might  be  no-.ed.  the  Cana- j  gold,  24.443  ounces  ot  silver,  valued  "ould  bo  completed.  pmposa?  in  requiriTg*^*that^ 

Poxver,  Steamships  pref.,  Seagrams,  |  dian  markets  have  been  steadier  than  at  .$6,789,973.  This  represented  a  re- j  '  ,«rnational  rleai-ine  or  gtabilizinx* 

Bnd.-.,  CP.1  prbt.  Yppr.  .Sbcord.  I  .N>.v  York  rcccm  «lli»k  (lurrj  26,0»  ip  l.npagc,  =^4-^  ^ acS  f.pSi 

Simpsons  "B",  St,  Laxxrcnce  Paper  ,  and  some  stocks  have  actually  been  ,n  gold  recovered.  2j.7T  in  silver  i  hv  momher  nations 

pref,  and  Tucketts  pref.  all  deciincd  ;  able  to  move  to  new  highs.  recovered  and  24.4 G-  on  value  "'hen  j  ^'-The  Keynes  idea  that  each  nation 

On  the  Curb  markets  CLL.  "B  j  ->  4-  ❖  compared  xv.th  June,  1942.  |  „vlioi  sSack^  should  have  a  credit  with  the  cen- 

lost  *.  points.  Calgary  Pov^er  pref.,  ppiv  comnanics  ran  sho\'’  a  better  Daily  figures  indicate  an  i  ;r.  iv*  ♦u-  1  trai  union  based  nnon  its  ore-war 


pref.  and  Tucketts  pref.  all  declined  ;  able  to  move  to  nexv  highs. 

"t  On  the  Curb  markets  C  l  L.  "B  "  I  -> 

lost.  2  points.  Calgary  Poxver  pref.  i  Pexv  companies  ran  shoxx-  a  better 


that  no  major  s?i back  to  the  private  1  should  have  a  credit  with  the  cen- 
enterprise  s.vslcm  is  in  the  offing  — j  L'M  union  based  upon  its  pre-war 


Deterioration  In 
Conditions  Prairies  Seen 

Continued  from  page  1 


B.  S.  VANSTONE. 
General  Manager. 


BANQUE  CANADIENNE 
NATIONALE 

QUAKTERLY  DHIDEND 

NOTICE  is  hereby  given  that  a 
dividend  of  one  and  a  half  per  c’nt 
has  been  declared  by  the 


,  „  jarca  —  nui  ii.  nas  spent  oui  m  - -  cniernrise.  Bntisti  tne  tnougnt  or  using  iraae  incrs,  aiinougn  m  oincrs  lining  "M  on  or  after  the  1st  dav  of  Seniemhor 

^"7'' resources  over  $14  million.?  to  ,  I  „  _  volume  as  a  measure.  They  app'icd  |  heads  xvould  be  assisted  and  a  part  1 194^  sharHioiders  of  record’ 

moved  UP  ">^^Beli  Te7epUiC‘'gain^  ^'’"  ^1'  repom  an  eS^ion"o7^’’ jSTnT^^  ^'’Fiuld  be  noted  that  even  i'-  however,  as  a  measure  of  voting  j  crop  would  still  be  harvested.  Local- 1  „„  August  14^  ai  noon.  ' 

moxed  up  -.  Bell  1  eiepnorie  gainen  Canada  s  xxar  production  pio-!  teporio  an  e.xpansion  ot  .-iX-.Joi  in  net  -.-ipp  v  Fak-nw-s  is  m  hp  thp  ppo.  poxver.  ized  hail  has  xviped  out  sections  of)  t,.  n  .  ,  _ 

I  -4:  while  Cement  pi-pf.,  Croxx-n  ^  possible,  as  pointed  out  in  ^ !  \  eral  undcrionp  for  a  xvhile  on  the  'I'he  question  of  xvhich  nation  or  crop  in  all  three  provinces.  I  -  r  er  of  lie  Board, 

Cork,  Seagram  pref.,_  Dorn  F abrics ,  ^jg,p„gpg,  f,,.  president  Norris  to  ^90  as  compared  with  .$.>3,.. 39  m  the  f77,.r.7  .  "Lc  .fp,  .‘LpTIui  eroun  of  nations  will  control  the  I  Thp  fiuv  .tph  .bi=  ,.Pur  xviii  vIpM  :  ''^^ON  LAMARRE. 


•'pki  nrpf  Faffiprn  «;tppi  f ’at  i  ncn  11 '  . . i  ’  ,  - - ,  ’  i  ‘  w  I  co"rpsnondin'^  oprinri  nf  last  vpnr  m-arKc.s.  11,  does  not  ncccssari'y  |  St'oup  of  nations  will  control  the  Tigp  fjgx  crop  this  year  will  yield! 

XV  'rirand  iSerr  ' Gro-^earmhres^duiiL  \he^  foho"'  'hat  all  .stocks  xvili  act  the!  Proposed  international  institutiori  is  ^uch  less  per  acre  than  last  jxar  as 

ST  pref..  G.  S.  \v.  pref.  and  intern.,  ^  a  record  of  service  to  the  city.  '-'‘Fts--'  eainings  quiing  tne  month  _  _ _ _ i  „vnpptpH  tn  he  thp  most  tipk  ishl.  _ a,.  _ 


pref..  G.  S.  W.  pref.  and  Intern. ,  g  j-ppord  of  service  to  thp  city. 


In  recent  market  luisellle  |  expected  to  be  the  most  ticklish  I  g  jq(_  ]gp4  ^v-pedy  and  some! 


By  Order  of  the  Board, 

YVON  LAMARRE. 
A.s«islant  General  Manager, 


Oilcloth,  and  Paton  pref.  all  gained]  "  ‘  '  .  .  I  (he  company  earned  $187,339  com-  'hose  that  miglu  benefit ^  ^o  i  *  ^  ,  J"  ^  j. 

.  rxpini  -ft  V  nai-pri  XX  ith  3139  303  ip  thp  pnn-P  from  remocal  of  xx  ar  conditions  —  lous  nakio.ts  oasea  upon  ineir  \oi 

Among  bank  and  tru.st  and  loan'  The  construction  material  issues  ^  fponding  period  of  1942.  a  reductionV’^'’^ I  hp7rs°^res»mblan?es^‘'To'^bot^^^^^ 

issues  Can.  Nationalp  added  2L  and !  have  been  among  fumcr  groups  in  ..ji  n.-jp  operating  expenses  were  ^ave  even  made  new  highs.  Kp  'npv  anri  WhUp  nlLs  hut  the 

Nova '.Scotia  1';  while  Commerce,  i  recent  market  action.  There  is  ex- ]  put  $4,235  at  ,$69,289  resulting  in  an  j  - - -  |  Kevnes  and  Wh.te  plans,  but  the 

Dominion  and  Royal  al  moved  up  a  Pecicd  to  be  a  considerable  volume;  increase  in  net  earnings  of  .$2,289  at  WG-Ip  Inlv  Fvii-iimiriTi 
point.  Canada  Permanent  gained  6  of  building  after  the  war,  to  ,nake  ;  ,';ii8„57n  compared  xvith  ,$116,281  a  j  '  •  ‘  ' 

and  H  &  E.  20'T  paid  was  up  I'-.-.lnp  for  shortages  in  housing  due  to  1  ypg,.  g^g  |  (i.P.R.  Gross  Rptoniics 

Bank  of  Montreal  and  Bank  of  Tor- j  Present  government  rcs.riciions  on  Folloxx-ing  are  comparative  fig- j  _ 


late  as  indicated  earlier  ns  the  hot! 
weather  has  hastened  maturity,  I 


COMMON  DIVIDEND  tTj 
No.  134  4^'  i| 


rrning'*^*r!$'^"89  ^'t  ^  '  •  .American  proposal  xvould  seem  to  j  I  Bank  of  Montreal  | 

arning.s  or  .  ...»u  ai  j„|y  Expansion  giv.,  control  on  vital  questions  to 

■d  xvith  ,$116,281  a,  ^  a  big'ereditor  nations.  CrOD  RCOOrt 

(i.P.R.  Groses  Rp^onneSj  Despite  soviet  anti-capita'ist  phi-  _ _ 

comparatixe  fig- j  -  losophy.  it  xvas  reported  that  the 

ion  inrr  I  Canadian  Pacific  Railway  Com-  Russians  have  shown  a  considerable  1  Crop  conditions  continue  fav’our- 

's  s’  s  i  pany  reports  an  increase  of  $8,169.-  interest  in  the  proceedings.  As  in  the  able  throughout  Manitoba,  but  haxe 

-ri.nifi !  000,'or  189  per  cent  in  gross  income  i  case  of  other  participating  nations,  deteriorated  further  in  the  dry 

*"*--*"*  7:!.sgi  vt.rss  I  {qj.  compared  with  the  cocres- I  im  indications  have  been  given  areas  of  Alberta  and  Saskalchoxvan 

Ii8,.'j7ii  iifi.gsi  2. ;sn  ponding  month  of  last  year.  Total!  whether  their  gox’ernment  intends  to  ^  xvhere  yields  xvili  be  light,  says  the 


onto  both  .shaded  n  point. 


construction.  Also,  slum  cicarvnee 
projects  are  slated  among  planned 


PDAver  (.orp.  .\ffiIiatPS  post-war  rehabilitation.  Canada  Ce- 

June  Production  Higher  ment.  Gypsum.  Building  Products, 

-  Donnacona,  are  among  companies 

Power  production  in  month  of  June  xvhich  might  benefit  from  increased 


ot  the  controlled  and  affiliated  com¬ 
panies  of  Power  Corporation  amoun*- 


has  been  selling  relatively  high  in 


uros 

for  June 

and  the  quarter. 
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Canadian  Pacific  Railway  Crim- 
pany  reports  an  increase  of  $8,169.-  ] 


Crop  conditions  continue  favour- 


for  the  period  xva.s  $51,340,000  as  become  a.  party  to  thp  final  agrec- 
agaiii.?t  $43,171,000  a  year  ago.  !  ment. 

Receipts  for  10  days  ended  July  |  - , 


cd  to  235.393.672  k.xv.h  as  compared  relation  to  current  earnings,  but  xvith 
with  216.993.665  k.w.h.  for  June,  any  adjustment  in  present  Excess 
1942.  Pi'ofits  Tax  provisions,  there  could 

This  represented  an  increase  of  be  considerable  improvement  in  pro¬ 
le. 400.007  k.w.h.  or  3  48  per  cent.  fits  showing  of  this  company. 

B  C  Poxx  cr  and  Winnipeg  Electric  - 

again  recorded  .substantial  gam?  u-  i  _ _ ■ 

while  output  of  Canada  Northern  Higher  Oulput  For 
Power  continued  its  tccent  declines.  Consumers  Gas  Co. 

Comparative  figures  are  as  follows: 

'  KW.h!*  K.W.H 

ini;j  154.’ 

EC  Toxver  ■  .  KC.eco.TI.?  .■i7.,",cs.r>4fi 

Can  Xor  Po^'er. 


'''’''F .  41,000  ."S.7?!)  i’,.?.:>t  3j  g{^  $3,750,000  represent  an  increase 

T_ppriPaso.  of  $1,491,000.  or  20  5  per  cent.  ovc.  j 

5— Rpfoi-p  inenme  and  excess  profit  the  aggregate  in  the  like  period  ol 

1942  of  $7,259,000. 

Cumulative  gi-oss  earnings  in  thx 
econd  I.S.  Royaltv  fu'st  seven  months  of  this  year  were 


Second  I.S.  Royalty 


In  This  Issue 


Additional  Cuts  In  Consumption 
of  Newsprint  Needed  —  Divi¬ 
dend  Declarations 


Bank  of  Montreal’s  iclcgraphic 
crop  report,  issued  Thursd-ay. 
Wheat,  oats  and  barley  are  prac¬ 
tically  all  headed  and  are  filling  out 
xvell  xvhere  moisture  conditions  are 


■An  interim  dix-idend  of  thirty  cents’ 
(  30c )  per  .«hare  has  been  declared  on 
the  outstanding  common  stock  of  this 
Company,  payable  September  1,  1943,  i 
to  stockholders  of  record  at  the  close 
of  business  August  14,  1943.  Checks^ 
will  be  mailed. 

The  Borden  Company  \ 
E.  I  ,  NOETZEL,  T-r-uu*** 


dividend  NO'nCE 

NIMNWIIlMOOniHIIMftWOlirSH 

DIVIDEND  NO.  94 

A  fluartedy  dividend  of  ZSC  a  share  has 


satisfaclory.  Further  rains,  how-j  ,"a"ue ‘‘lumlunve 

ever,  arc  required  in  many  districts.)  Preference  Stock  of  this  Companv.  pavabi*  | 
Flax  has  been  affected  by  xveed.?  s^n'embet  jj.  194?  to  share-' 

and  rust  and  sopie  poorer  crops  |  Friday,  Au^”/ 13V °  business  oa  , 


RnrtL  Value  I  4 1  $19,924  000,  Ol'  13,2  per  cent  higher  °Fna  ueciaraiions 

Book  Va^eViUD,  1^.5  Hgat,  the  like  period  of  last  year.  Selling  On  N.Y.  Market 

.  -  .  -.  .  -  ..  ~  Total  was  $162,873,000  compared  with,  Helps  Decline — The  Week  On 

$142,959,000  a  year  ago.  according  to 


.Second  Inter-State  Royalty  Cor¬ 
poration  reports  company's  invest- 


E  C  Toxver  ■  . 

Can  Nor  Pc"x-er. 
E  Kootenay  r^w, 
N'-rth  EC.  Poxv. 
•Eouth  Can  Po-x- 
-p-innipe^  Ele-'  . 


Toronto.— Consumers'  Gas  Com- 

.‘"..Vos'r.rn  I  ^  f'Foss  revenue  from  royalty  incom.? 

»fi..’!s.?,«.-;9  ^.,,1-.  -1  shwe  acquisition  amounted  to  $73,- 

.t  "  hs  ,^'’FlFd  July  o 

t.o,j.o,,h  t.h.».\4.»G  ovpr  (hp  corresponding  ppriod  of  «on —s"  *4^ 

;fi.i72.4R0  ■:-7.fi''.-’.7.-.n  ..pg.  3  ’  gdvance  of  -’3  ner  depletion  totalled  $20.. 3o  to  the 

ss.fion.inn  71.S43.'.’09  aaxance  oi  -o  per  ^g^.,p 

_ _ rent,  over  Ixvo  years  ago.  tv,»  «r 


ments  in  oil  royalties  had  a  hook  ^'^ures  compiled  from  the  company's; 
value  of  .$305,143  as  al  July  Cist.  F?turns. 


Inler-Slalt*  Royaltv 


the  Bond  Market 
Wide  Drop  In  Fruit  Crop  For 
Cunent  Season  —  Consumer 
Rationing  in  the  British  Com¬ 
monwealth 

Stelco  Oulput  and  Sales  Off  in 
Fu'st  Half— The  Ottawa  Blotter 


have  been  ploughed  under.  Saxvfly  j  DIVIDEND  NO  og  ! 

in  parts  of  Alberta  and  Saskatch- :  dedated  on  the  ^out's't°ndfns  no  pV/ va”f  ■ 
exxan.  'Idiere  have  been  further  <  F-ommon  Stock  of  thi»  Company  pavable  I 
scattered  hail  losses.  Sugar  beets  i  hJd^fof re^rdT‘’tbe 
are  progressing  favourably.  ;  Friday.  August  13.  ' 

,  _  ,  .  ,  i  By  .Order  of  the*  Board. 

In  Quebec,  gi'Sin  crops  are  mak-  ;  fletchfp  ntrauv 


holders  of  record  at  the  close  of  business  on 
Fndaj:,  August  13.  ' 

By  Order  of  the*  Board. 

wx  ...  „  ^  ^FLETCHER  RUARK, 

walkerville,  Canada  Secretarr.  . 


SR.6W.1fin  71.S43.'.’fifi 

t’.?.?. .?n,?.fi72  2 1  fi. nn.’!. fi<>o 


same  date. 

During  the  month  of  June  th*' 


U  1  \r  I  45  1  v»“*-  "“O  1  4  4. or  ..ai. - illt  X^FlLUnd  DiULCVl 

Book  >  alUP  <Tl.^D4s4oi  See  Expansion  In  Export  Trade 

- —  After  War  Details  ol  New  Pn- 

Inter-State  Royalty  Corporation  critics  Announced 


A  materia!  imnrovemenl  in  the  .■  ,  j .  •  iiufi -oidiv  rxu.xauy  x.^oi  poi aiion  |  —.--4..  . . 

A  material  improxement  in  in.  |  eorporation  had  a  gross  royalty  m-  Limited  reports  that  at  June  30  the  '  See  Serious  Farm  Labor  Short- 
earnings  position  of  the  company  is  1  pomp  5542.  xvhile  the  accumu- '  lepous  inai  at  june  su,  me,  . 


London  Sees  Brazilian  not  expected  according  to  a  rom- 1  ]3tp4  ppygiH-'  i, 

Hold  For  Hiffher  Priees  statement.  Current  expenses  g^Fiutp^  jo  53  090 

0010  roi  nigntr  rrit  ea  ^ 

don  -  A  brief  .summary  of  a  rates  recently  approved  by  the  Re-  siGMA  PRODCI 
lent,  by  the  chairman  of  Bra-;  S'oua'  "7'  Toronto— Sigma 

Traction.  Light  and  Power  Co.  '  Freas^'d  (he  payroll.  Limited  reported  , 

xosted  in  the  Stock  E.xchange  |  Expense  connected  xvith  the  man-  5192,056,45  from  ^ 
The  noint.Y,  he  made  were;  i  ufaclure  of  xvaier  gas  has  been  re-  nijiipd  Thi.v  mm 


company's  investments  in  oil  royal- 
tiCK  had  a  book  value  of  $1,257,731. 


London  —  A  brief  .summary  of  a 
statement,  by  the  chairman  of  Bra- 
rilian  Traction.  Light  and  Power  Co , 
W-3S  posted  in  the  Stock  E.xchange 
here  The  points  he  made  -aere; 


Gross  revenue  from  royalty  Income  The  Editorial  Page— Ho'v  High 
to  May  31  amounted  to  $540,683.  and  Should  Wages  Be,  by  P.  C. 


SIGMA  PRODUCTION  HIGHER  the  re.serve  for  depiction  '  totalled  |  Armstrong 
Toronto.— Sigma  Mines  (Quebec)  $147,881  to  the  same  date. 

Limited  reported  July  production  of  In  May  the  company  had  a  gross 
$192,056.45  from  26,126  tons  of  ore  income  from  rovaltv  and  rentals 


A  Page  of  Hints  for  Inquiring 
Investors 


Thus  compares  with  $154.-  amounting  to  $1,566  while  the  accu- 


and  rentals  Continued  Rise  In  Bank  Debits 


1  Tramway  riding  has  increased  j  •'Jbced.  Improvement  in  method  1  55- 70  jy,  j,jr,p  3^,4  $253,921.31  in  mulated  income  from  the  .same 


following  the  rationing  of  petrol.  f"'®?  'bat  us«d  a  fexv  years  ago  has  juiy_  1942. 

2  Inability  to  obtain  additions  to  resulted  in  e  loxver  consumption  of  ______ 

the  plant  which  i-s  operating  to  capa-  f'1  P®’"  produced.  Greatly 

city;  increased  demand  for  gas  from  oil.  A  M 

3  Deferred  maintenance  is  not  vet  especially  for  xvar  plants,  has  neces-  ^  R 


sources  for  1943  amounted  to  $11,490 


important,  but  is  increasing  in  pro-  sitated  a  higher  production,  hoxv- 
portion  to  the  length  of  the  war.  ever,  resulting  in  an  over-all  ad- 

4,  Increased  taxation  is  likely  as  a  vance  in  oil  consumption, 
result  of  Brazil's  entry  into  the  - ^ - 

Better  2nfl  Ouarler 

5  Replacement  of  improved  and  ' 

adapted  materials  will  be  necessary  For  Elerirolu; 

as  soon  as  supplies  are  again  avail-  _ 

able,  and 

6  Increase  in  wages.  Electrolux  Corporation  r 

This  is  a  wise  and  timely  wammg  tan  onr^.flcr”', 

for  optimist.?  hut  another  mes.sage  June  30  at  .$217,904,  after  s 


C.  N.  R.  Executive  Appointments 


highest  net  earnings  yet  recorded  -''FFk  oiit.standing  at  the  end 

and  they  show  that  the  dividend  of  compares  with  $a3.- 

*1  n4u  u.=ii  906.  or  5  cent.?  a  sliare.  for  the  cor- 


'^'‘F®  in  oil  ronsump  ion.  Announcement  i.s  made  by  R.  C.  and  other  lines  into  ihe  Canadian  INVESTORS 

Yaughan,  rhairman  and  president  of  National  Railxvay.?,  Mr.  .Metcalf  xvas  Ajax  Oh  .  . 
Better  2nfl  t;,)uarler  the  Canadian  National  Railxva.v.s.  of  i','  '^’22  secretary  to  Uie  •yFjFJ’ym.F'Vorr. 

For  Elerirolux  Gorp.  t^®  appointment  ot  M  A.  Metcalf  as  qrarlers^al ‘Montreal'"  .Mr!' M^tralf  JuGnit.-  ‘tuir 
_  exociitivp  assistant  to  the  president  is  serving  his  third  vear  pr.  mayor  AiiRariia  .  . 

Electrolux  Corporation  reports  net  A7pt’.!?ir"raq“’l^c,r;iF!!^'  ihl' "  '  Brit7h’7on.. '  . 

profit  for  the  three  month?  ended  Metcalf  had  orcupied  Ihe  pon.  Mr.  .Shaxv,  entered  the  servicp  of  Rrazilian  .  . 

June  30  at  .$217  904  after  all  charges  as,?i, slant  to  the  president  the  Grand  Trunk  Raihxay  in  1916  in  Yan.  .'rnu-n*  , 

,  ,,  J  r  ^  '  since  19.36.  Mr.  V'aughan  also  an-  the  general  nassenger  departmenl  at 

anrlAifter  providing  for  income  tax.  Ch,  j  J  npuHiimeni  at  Marconi 

Thi'-  was  eriuivaleni  to  18  rent?  ner  ^  ■  Sbaxv,  as  Montreal,  and  acted  a.?  .secretary  10  Can.  N.  Power 

share  on  the  1 ’’37  500  share?  of 'com-  '^'’Fretary  of  the  company,  (ho  pa.s.?cnger  traffic  manager  and  'jbesGrvHic  . 

^  ^  u  r't  '  -1  t'  .1  '”^.1  '’eeu  named  office  a.ssistant  to  in  other  r  apacilips  until  lale  in  1922  •  nii=" 

mon  .stock  out.standing  at  the  end  |  ,,  ,  ,  .■  ;  ,  .  <  annar  Oik?  . 

,i.,p  period  and  romnare?  with  $53  I  Pie-sidont.  Upon  the  fonnalion  at  that  time  of  < 'on.?umor,s  Gas 

''b  Mr.  Metcalf  is  forty-seven  yeans  1,0  joined  the  slaff  of  Ihe  rhairman  '.'firporato  tn*-. 


I  linn  of  as,«i, slant  to  the  president 
I  sinee  1936.  Mr.  Vaughan  also  an- 


shows  net  earnings  of  the  rompany  -r-i-.  ..  i.  .  .  10  .  .  ''  noim'-ed  that  G.  W,  V.  .Rthaxv,  as 

for  1942  at  $2.28  per  common  share  .  1  o^iu'-nn  ^1  .  I  si.stant  soeretary  of  the  company, 

against  $187  in  1941  The.se  are  the  ^ e  on  t  i  ....3  ..j  shaies  0  ®i5m- j  named  office  a.ssistant  to 


AiiRarila  .  . 

Motal.s 
British  Dont. 
Fn'zilian  .  . 

Can.  I ‘onion* 
Can.  Inxo.^t.  I 
Can  .Marconi 
Can.  N.  Powo 


the  presidont. 

Mr.  Metcalf  is  forty-seven  )-pans 
old  and  joined  the  operating  depart 
ment  of  the  Canadian  Northern 


Coi»  exff  '"S  SFOFl  prOgrc.ss.  xvith  average  .  wpemllf  Cinada  Sectet'am 

nd  SalCo  Off  m  yields  indicated.  The  harvesting  of  1  -'“'z  194^' 

c  Ottawa  Better  5  abundant  hay  crop  of  good  qual-  .  . 

in  Export  Trade  nearing  completion.  Pastures 

.ails  ol  New  Pn-  continue  in  very  good  condition. 

t  u  cu  ,  “1  Roo'  crops  are  showing  satisfactory  SOTTT'H'F.l?■^^  Jlk. 

o  1044  V  progress,  but  canning  crops  are  be- 

age  in  1944  Venture  and  Se-  gverage.  A  good  apple  crop  is  CAIVADA  I 

r,  „  *  in  prospect  and  small  fruii.s  arc  'POWFR 

■*Be  p”‘®r  plentiful.  Warm,  dry  xveather  is'  COMPANY.  IJ3OTED 
’  ^  „  needed  in  most  districts.  ^ 

ts  for  Inouinng 

s  01  inquiring  tinue  to  make  satisfactory  progress  xr*  .■  c  . 

ra  n  ,  y  1  .  ^  under  favourable  xveather  condi- 

tions.  Harvesting  of  a  reduced  acre-  — — - 

une  Bank  StaiC-  ,  .  ,,  ...Upg,  ...pit  gAi-anced  Jfu.  95.  querterly.  $1  50  per  share.  p*y«bli» 

Public  nenn-G*-  xxheal.  IS  xxeil  aoxancea  October  1  sth.  1 94s.  to  holders  of  record  ai 

and  threshing  has  commenced  in  the  dose  of  business  September  20th.  mi. 
nri  w-r  L^nns  n  areas.  Spring  grains  are  rip-  L.  c.  HASKEXL.  F.ci.S . 

GreatlV  As  West  rapidly,  byf  are  short  in  Montreal,  July  23rd.  mx  Secretary, 

-ri,„ '’p,„ '  J  straw,  and  vields  x»  ill  he  consider- 

-The  Canadian  ^ 

V  of  the  security  goo.'i''iuality  hay  Ivi.  —  --  i"  - ' 

,,  been  completed  m  most  drstnets. 

Corn  and  roots  are  making  good  C  ■  IrIa 
D  MINING  INDEX  |  headway.  JMlVAjI  WAn-KAl 

ILsye.?  CaditUc.  H  In  thq  MaiitimC  Province,?,  un-  rsAloiircr  'Ti 

•  ifowai-d  Smith  I ;  favourable  xveather  during  Ihe  past!  lIAIKItiO,  LII'IIIUD  1 

in“al  oil  !,  Ill  H-®ek  has  retarded  groxvib.  btit  pros- I  FREFEBRED  DIVIDEND  NO,  15 
'nipi-n.  Hydin  .  ?!  pects  are  favourable  for  averagr.l  NOTICE  IS  HEREBY' GIV’FN  that 
Tuma'ira  j  the  regular  .semi-anniial  dividend  of 

icr-ii-  .xridi.so'n  !!  II I  fu  British  Columbia,  most  fruit  twenty  cents  (.200  per  sharp  has 

i.ai-Rolfi  .  .  Hi  and  vegetable  crops  are  maturing  been  declared  on  the  Preferred 

MrKon^ip  ^Et.  L  II  ’xpil.  fj,  js  indicated'  that  yield,?  gen-  Shares  of  Ihe  Company,  payab'e 

!  .Mpiaiore  ...  4!  ®?3lly  "ill  be  below  average.  Pota,-  October  Ls.t,  1913,  to  ?bareliolders  of 

'innircal  Pow ,  ij  |  toes,  raspberries,  apricots,  .semi-  rceord  at  the  close- of  business  Aug= 

!  VaV^'B'i-pw^rfo.?  ?i  'T“  tomatoes  and  early  apples  are  usi  31sr.,  1913. 

N-.b!  Power  .  '.  ,?  I  noxv  being  market«d.  COM3IO,\  DIMDEND  NO.  fi 


!  For  June  —  June  Bank  state¬ 
ment  Shows  Public  Deposits 
I  Higher  and  Investments  Lower  10 
News  of  Mines  and  Western  Oils  11 
Conditions  Vary  Greatly  As  West 
Starts  Harvest— The  Canadian 
Business  Index  12 

Statistical  Review  of  the  Security 
Markets  13 


INVESTORS  AND  MINING  INDEX 

X  O'l  .  .  It  Kaye.?  CaditU'- 
in  Gold  .  .11-  Howard  Bmilli, 
arlii.T  Pore..  11  Hudson  Bay  M. 
jria  Qiiobec.  H  Imperial  Oil 
ntii-  Ctil.  '!  *nlprn.  Hydro 

arila . H  Intern.  Paper 

e  Metal.s  .  (I  .Tamaira  P.  8.  . 
ich  Dom.  .  H  Kerr  ,\ddi.son 
ailian  .  .  .  H  l.arROld  .  .  . 


SOUTHERN  Jfk. 
CANADA 
POWER 

COMPANY,  LUHTED  ^ 

The  Board  of  Directors  hae  declared  this  day 
the  following  dividend ; 

6%  Cumulative  Participatinj. 
Preferred  Stock 

No.  95,  quarterly.  $1  50  per  share,  payabli* 
October  15th,  1043,  to  holders  of  record  a^ 
the  close  of  business  September  20th.  1543. 

L.  C.  HASKELU  F.C.I.S., 

. .  ^cretarya 

Montreal,  July  23fd.  17AX 


SiWaiutood 

DAIRIES,  LIMITED  ^ 

j  rREFERKED  UU  IDEND  NO.  1,^ 

I  NOTICE  IS  HEREBY  GIVEN  that 
jfhe  regular  semi-flnnu^l  dividend  of 


In\^Pt.  F'd.  -1,  M.  O.  Pap 
Mfirconi  . 


.'>G*  ^lontr^al  Pon*.  5-Ui  top 
H.  MU  Traniwayfi..  .1  j 

U  Vnt.  Bvpwpri^f;  II  ^ 

H  N‘:B.  Powpi*  .  .  'll 


Net  profit  for  six  months  ended  Railway  at  Toronto  in  1910  —  he  as  aa  istant  rhief  clerk  jn  that  office 


$1  per  .<*h3re  for  1942  wavS  well  cov-  .  ^  ^  old  and  joined  the  operating  depart 

ered  by  camings.  In  the  present  tern-  period  of  1,42.  ment  of  the  Canadian  Northen 

per  of  market,?  it  seems  vpasonabJe  ^®*  profit  for  six  months  ended  Railxx-ay  at  Toronto  in  1910  —  h- 
ie»  hold  for  still  higher  pr^es  June  .30,  after  all  charge.?  and  after  became  secretary  to  the  genera 

_  providing  for  income  tax  amounted  .?ocrotaiy  to  the  vice-presi-lent  ii 

The  Financial  Time*  reaches  a  *63.220,  eounalent  to  ^  cejits  a  I  manager  of  that  road  m  1917,  an- 
claaa  of  people  who  are  interested  in  This  compares  e-ith  $245,633,  j  charge  of  operation  and  construe 


li*’  joined  the  slaff  of  (lie  rhairman 

the  Canadian  National  organization,  Hnni'.*  xiine? 

and  president,  and  after  experience  Dom  .Vneio  Ir 


June  .30,  after  all  charge.?  and  after  j  became  secretary  to  the  general  xva?  made  assistant  serretary''to"the  Part‘'’n". 
providing  for  income  tax  amounted  .?ecrotaiy  to  the  vice-president  in  presi-d'-nt.  In  1934  he  xxas  appointed  F  Kcotonav  p'  u‘  r.oysiit* 
to  $83,220,  enuivalent  to  ^  rejits  a  I  manager  of  that  road  m  1917,  and  secr=iary  to  the  Chairman  of  Tnis-  '  '  ii' 


U  Xoranda  .  .  . 

II  Ompga . 

»!  ramour  .  • 

1 1  Po^-^H  Rouyn 
1 1  f  Tovrer  Corp. 

Ii  Power 


hide  .stocks  higher 


«Ad  able  to  buy  investment  securi 
Bu. 


or  20  cents  a  share  in  the  same  per¬ 
iod  of  last  year. 


marge  of  operation  and  construe  tees.  Hon.  C  P  Fullerton,  and  later  G.i=.vam 

tion  in  1920.  Follox«-ing  the  con-  chief  clerk  to  the  chairman  and  pre-  Haiinor 

sohdation  of  the  Canadian  Northern  sident.  Haiit-v. 


Pif'rtrohix  .  , 
Guri.  Chap 
G:i|3ran?y  Trust 


U  N'.B.  Powpi-  .  .  .'il  HO"’  being  marketed.  COMI^IO.N  DH IDFAD  SO-  G 

•en.summ-,s  Has  It  .VkuRara  Falls  L  3  - - -  sT/-x-rrr-c-  rt-  a  r  r..^  . 

'orpmatp  In'-.  5  NVw  Banchman.s  11  umir  NOTICE  IS  AL.SO  GIVEN  that  a 

11  .\oranda  .  .  .  .  i  HUJE  .STOCKS  HIGHER  dix-idend  of  txx-entv  cents  <  .20ci  psP 

'-I,  . 11  fst.  *  c  ~~  A  share  has  been  declared  on  the  Com¬ 
il  PowHi  Rcuvn  '  H  -Stocks  of  raxv  hides  held  mon  Shares  of  the  Companv,  pa¬ 

il )  Power  Corp.  .  14  by  tanners,  packers  and  dealers  in  ab!**  October  1st,  1943,  to  .shareboid= 
ir  o.mbrr  ^Power  2  Canada  amounted  to  4K.737  at  the  ers  August.  31st  1343.  ' 

14'  Tnq  l.'*8.  Royal  14  '^'^be  is  reported  by  the  BY  ORDER  OF  THE  BOARD, 

14  Shell  Exrio  11  Dominion  Bureau  of  Statistics  j  u  GILLIES 

U  Jif^l’^of^cTnada  ”  Seor^tary-Treasuref, 

liivVctore  11  F»f  May,  1943,  and  444  64^  London.  O.ntano 


Harpers  Mai.  .  11 1  Wr.  Hargreax-es  111  at  the  end  of  June.  1942. 


August  3rd,  1943^ 


